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TOUETHEN wath o8 srad nontar the richts, oembors beroditoe,
Iscident or appertainded dnchaling G Beadtoin stoves and sebriceratons be
to wall carpetiniey, berens cncb arates arad any cthag cguipiand o fntures e s
it beiny the e ntion of the perties hiercto thaet ol s b titires st Cafidipeten,
the realiy.

TO HAVE AND 10 HOLD sl and S‘II!RU!JI the said p.’ri!;i\z'\ unto the Muortoaoe, s svtessuls atad assivns forever.

The Mortgaor represents and woarrants that said Morteazor is seized of the abaove dosonbaal premises in fee simpbe aloubite; tht
the above desenlbaald premises are free and cdear of 30 Licns o other encumnbirarces that the Mortoaser s Liwtelhy vingusiered to Lo
SEETIN,

ey of vieumbor the same; and that the Mortgagor will forever delerad the said premoses unto the Motga foe, i sivcosors and it
from ard against the Mortgagor aiel every person whomsocver Lanfully (liiming or to e the same or any part thereot

i
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THE MORTGAGOH COVENANTS AND ACGREES AS FOLILOWS:
lennand by said promissory pote at the

b That the Mortgagor will promptly pay the principa! and interest on the indebtedness evid
tisues and in the manner therein provided.

2. That this mortgage will sccure the Mortgagee for any additioreal sums which nea be advarcad Rereaftern, st the option of the
Mortyagee, for the payment of taves, or public asessuents, hazard fnsurance premings repain or vther sich prisposes pursoant to the
provisions of this mortgage, and alo for any loans or advarces that nay hereafter be ade by the Mortaasee to thee MotbZtor uruler
the authority of Sec. 13-35, 1962 Code of Laws of Sooth Carclits, as cmendead, o sinelar statotes: and b suzas so avanoed shall Lear
interest at the same rate or rates as that providal in siid note unless otherwise agread upon by the paties and shudl be payable at the
demand of the Mortgagee, unless otherwise providald in writing.

3. That Mortgagor will keep the iinprovements on the wnortgaged premises, whether now evisting or hereafter to L crectod, insined
anainst loss by fire, windstonn and other hazards in o sum not less than the balince due hereunder at any tune and o g company or
companies aceeptable ta the Mortgagee, and Mortgagor does hereby assign the policy wr polivies of iranrance to the Mot arul
agrees that all such polidies shall be held by the Mortzagee should it so require arsd shall inchide loss pavable cliowes du favor of the
Morteagee; amd in the event of loss, Mortgagor will give immedizte notice thereof to the Mortgavee by registerad penk ad should the
Mortagor at any time Fail to keep said premises imured or £2i) to pay the pramivms for sach fnsnranee, then the Morteages nay canse
such improvernents to be insural! in the name of the Morteavor and reimburse itself for the cost o such insurance, with interest as
hereinzbove provided.

4. That the Mortezagor will keep all improvements upon the morteaced premises in good repair, ad shoukd Morteasor fail to do
so. the Morteavee may. at its option, enter upon said premies and make whatever repairs are necessarn and Juarge the expenses tor such
repairs to the mortgage debt and collect the same under this mortgage. with itterest as hereinabove provided.

5. Fhat the Mortuasee may at any time require the issuance and mainterance of insurance upon the life of any person obligated
under the indebtednes secnred hereby in a sum sufficient to pay the mortgage debt. with the Mortgavee as beneliciay, arl it the
preminms are not otherwise paid, the Mortgagee may pay said premivms aud any amount so paid shall become a part of the mortgage
debt.

6. That Mortgaror azrees to pav all taxes and other public assessments leviad azainst the modeiged premises on or_before the
due dates thereof and to extubit the receipts thercfor at the offices of the Morteagee imnedictely upon pament, and shondd the Mortt-
vavor Fail to pay such teves and assessments when the same shall £l due, the Morteagee moy, at its option. pay the same and charge
the amonnts so paid to the mortuage debt and collect the same under this mortease, with interest as abuve provided.

7. That if this mortyare secures a “construction loan”, the Morteavor agrees that the princdipal wionnt of the indebtedness kereby
secured shall be dishursed to the Mortaagor in periodic pavments, as constriction progresses, in accordance with the terms and condi-
tiosis of @ Construction Loan Agreement which is separately executes? but is made a part of this mortsage and incorporated herein by
reference.

8. That the Morteazor will not further encumber the premises shove descnibed, without the prior cousent of the Moitzaree, and
should the Murteavor so cncnmber such premises. the Mortgagee may, at iis option. declare the indebtadness hereby securad to be
immediately due and pavable and may institute any proccedings necessary 1o collat said indebtedness.

9. That should the Momtgagor alivnate the mortwaged premises by Contoact of Sake. Bond for Title, or Dewd of Conveyance, and
the withine monteave indebtedness is not paid in full, the Mortzagor or his Purchaser shall be required to file with the Assoviation an
application for an assumption of the mortrage indebtedness, pay the resomable cost as reguired by the Association for processing the
assunption furnish the Assovittion with a copy of the Contract of Sale, Boud for Title, or Deed of Conveyance, and have the interest
rate on the loan balince existing at the time of transfer modifical by increasing the interest rate on the said Joan balance to the maxi-
muin rate per anmmn pennitted to be charged at that time by applicable Sonth Caroling Jaw, or a lesser increase ininterest rate as may
be detennined by the Association. The Association will notify the Muorteavor or his purddoser of the new interest rate and monthly pay-
ments. antd will mail Bim a rew passhook. Shordd the Mortgagor, or his Purchasr. fail to comply with the provisions of the within
paragraph the Mortgavee. at its option. may declare the indebtedness hereby secured to be immediately due aradd payable and may
institute any proceedings mecessary to collect said indebtedniess.

10. That should the Morteacor fail to e payments of principal and interest as die on the promissory note and the same shall be
unpaid for a period of thirty (30) davs. ar if there should be any failure to comply with and abide by any bv-laws or the charter of
the Morteavee, or any stipalations st out in this mosteare. the Maortwaree, ot its option may write to the Mortgagor at his Last known
address giving him thirty (30) davs in which to rectifv the saild defacdt amd should the Muorteagor fuil to rectify said defanlt within the
saidd thirty davs, the Mortgazee, tiay, at its option, increase the interest rite o the loan halanee for the renwining term of the loan or
for a lesser term to the maxitum rate per ansmn permitted to be charged at tht e by applicable. Senth Carolina law, or a lesser
increase rate as may be determined by the Association. The monthly pavisents will be adjosted accordingly.

11, That should the Merteazor fail to niahe pasinents of principal and interest o dize on the promissory pote and should any monthly
installment Lecome past doe for a pericd in eveess of 13 davs, the Morteavee nay collect a “late charge”™ not to exceed an amount
equal to five {577 ) per centum of any such past due jnstallment in order to cover the eatra eapense incident to the handling of such

delinquent payments.

12. That the Morteavor hereby assigns to the Moteagee, its snccessors and assigns. all the rents. issues. and profits accruing from
the mortgazed premises retaining the right to collect the same so longe as the delt hereby secured s not in arrears of pavment. but
should any part of the principal indebtedness, or interest, taxes. or fire insurance premimns, be past duee and unpaid. the Mortgagee
may without notice or further proceedings take over the mortgaged premises, if they shall be occopied by a tenant or tenants. and
collect said rents and profits and apply the same to the indebtedness herely seenred. without liability to account for amvthing more
than the rents and profits actmally collectedd, less the cost of collection and any tenant is anthorized. npon request by Mortgagee, to
make all rental payinents direct to the Mortgagee. withont Liability te the Mortcagor, until notified to the contrary by the Mortgagee:
and should said premises at the time of such defantt he occupied by the Maortracor, the Moertgagee may apply to the Jodre of the
County Court or to any Judge of the Conrt of Conumnen Pleas who shall be reident or presiding in the county aforesaid for the appoint-
ment of a receiver with anthority to take possession of said premises and collect such rents and profits. applving said rents, after payv-
ing the cost of colledtion, to the mortage debt without Hability O account for anathing wore than the rents and profits actually

collected.

13. That the Mortgagee. at its option, may require the Martzagor to pay ta the Morteavee, on the first Jday of cach month unti} the
niote secured hereby is fully paid, the following sums in addition to the pavinents of principal and interest provided in said note: a snm
equal to the preminms that will neat become due and payable on policies of mortgave guaranty insurance Cif applicable ). fire and other
hazard insurance covering the mortgaved propesty. plus taves, and assessments neat due on the morteaged premises (all as estimated by
the Mortzagee} Jess all sums already paid therefor. divided by the number of months to clapse hefore one month prior to the date when
such premiums. taves. and assessments will be due and pavable, such sums to Be Beld by Mortgavee to pay said preminms, faxes and
special assessinents. Should these pavments excead the amonnt of payments actually made by the Morteacee for taxes, assessments, or
insurance premims, the excess may be credited by the Mortearee on subseguent paviments to bhe maule by the Morteavor: af, however.
stid sums shall be insufficient to make said payments when the same shall become dee and pavable, the Mortgavor shall pay to the
Morteagee any amounts necessary to make up the deficiency, The Mortaazor farther aerees that at the end of ten vears from the date
hereof, Mortgaree mav, at its option. apply for rencwal of morteage gnaranty or similar insuravce Gif applicableY covering the balance
then remaining due on the maorteage debt. and the Morteagor mav. at its option, pay the single premium regnired for the remaining
vears of the tenm. or the Mortearee may pay such premiom and add the same to the mortgage debit mowhich event the Morteacor shall
repay to Morteagee such preminm payment, with interest. at the rate specified in said promisory vote, in equal monthly installments
over the remaining payment period.
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