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) TOGETHER with all und singular the rights, members. hereditaments, and apputtenanees to the sawne belinsing or fnoany way
incident or appertaining, inclading all built-in stoves and refrigerators, heating, air conhtionine phamhing and t!utuql fintinres wall
to wall carpiting, fences and gates. and any other equipient or fistures pow or Lereatter attached connected or fitted o any manner,

i% bc-inglg the intertion of the parties hiercto that all such fistures and equipment, other than Liots Lol furnetnne. be coreidered a pat of
the realty.

TO HAVE AND TO HOLD all and singular the said premises unto the Mortgagee. its stiaessors and assizns {orever.

The Mortyagor repuesents amd warrants that said Morteagor is seized of the above deseritand preises in fee simple absolute; that
the above described pramises are free ad dear of all licns or other encumbirances; that the Mostgagor is Lawfully coupowered to ol
vey or encumber the same; and that the Mortgagor will forever defend the said premises nnto the Mottager, s suocessins ard assigns,
from and against the Mortgagor and every person whomsoever lawfully claiming or to Jdaini the same or any part thereot.

THE MORTCACOR COVENANTS AND AGHREES AS FOLLOWS:

1. That the Mortgagor will promptly pay the principal and irterest on the indebtedness evidenend by saidd promissory note at the
times and in the manner therein provided.

2. That this mortgage will secure the Mortzagee for any additional sums which may be advaiced hereafter, at the option of the
Muortgagee, for the payment of taxes, or public assessments, hazard trourance promibans, repairs or ather such purposes pursiant to the
provisions of this mortgage, and also for any loans or advances that may hereefter be made by the Mortuagdee to the Moityaror under
the authority of Sec. 45-35, 1962 Code of laws of South Caroling, as winended, or similar statutes: arsd 2l snms so advanced shall bear
interest at the same rate or rates as that provided in said note unbess otherwise agreed upen by the partics and shall be payable at the
demand of the Mortgagee, unless otherwise provided in writing.

3. That Mortgagor will keep the improvements on the mortgaged premises, whether now evisting or heresfter to e erectald, insured
against loss by fire. windstorm and other hazards in a sum not less thun the balunce due hercunder at any tinwe andd Ba company or
companies acceplable to the Mortgagee, and Mortgagor does hereby assign the policy or polidies of instrance to the Mortuaygee and
agrees that all such policies shall be held Ly the Moitgagee should it o require and shall include loss pavable clusses in bavor of the
Mortgagee, and in the event of loss, Mertgagor will give immediate notice thereof to the Mortgagee by registere<d s ud aned should the
Morteagos at any time fail to keep said premises insured or fail to pay the premiums for such insurance, then the Morteniee may canse
such isprovements to be insured in the name of the Mortwagor and reimburse atself for the cost of such insurunce, with interest as
hereinabiove provided.

1. That the Mertgagor will keep all improvements upcn the morteaged premises in good repair. arnd Jiantd Mertuagar fail to do
0. the Mortgavee nay. at its option, enter upon said premises and mike whitever repairs are necessay aned L!!LHL'\‘ the expenses for such
repairs to the motgage debt and collect the same under this mortgace. with interest as hercinabove provided.

5. That the Mortuagee may at any time reguire the issuance anmd maintonance of insurance upou the life of any porson Obii_il.d“‘d
under the indebtedness securad hereby in a sum sufficient to pay the mortgage debt with the Mortgagee as beneficiary, and it the
premivims are not otherwise paid, the Mortgagee may pay said premiums and any amount so paid shall becone « part of the moitzage

debt.

6. That Mortgagor azrees to pav all taes and other public assessmients lovied zaainst the morteaced premises on or before the
due dates thereof aned to eahilat the receipts therefur at the offices of the Motravee immsediately upon pasinent, and should the Mort-
wavnr fail 10 pay such taves andd assessnents when the same shall a1l duel the Morteavee navs ot ity option. pay the same and charge
the aimannts so paid to the morteace debt and colledt the same under this mortgace, with interest as alisve provided.

7. That if this mortgage secures a “vomstruction loan”, the Muortearer avrees that the prindpal amonnt of the indebtedness here‘ln_y
secnired shall he dishursed to the Mortgagor in periodic payrents, as constinction progresses, in accordance with the terms and condi-

tions of a Comstrction Loan Anrecment which is separately executed hut is made a part of this mortgage and incorporated herein by
reference.

S, That the Mortravor will not fusthor enowmber the preniises above descabed, withont the prins cotsent of the Motaagee, and
Jionld thie Mortearor so encnmber such premises, the Mostgaees mav, at its option. declare the indebicdress hereby secured to
inmnediatedy due and payvable and may institute any proceedings necessary o colleat said indebtedness.

0. That should the Morteagor alicnate the motteaged premises by Contract of sake Bond for Title. or Deed of Conveyance, and
the within mortgage indebteduess is not paid in full, the Mertgavor or his Porchaser shall Le required to file with the Association an
application for an assumption of the morteare indebteduess, pay the reasonable cost as reguired by the Asanistion for processing the
assumption furnish the Association with 4 copy of the Contract of S.des Bozd for Title or Deed of Conveyance, and have the interest
rate on the loan halance evisting at the time of transfer madified by frcreasing the interest rate on the said loan balance to the maxi-
mum rate per annun permitted o be (hareed at that time by applicahile South Carodine Law, or a losser increase in interest rate as may
Le determined by the Association. The Association will notifv the Mortzaeor or his purchaser of the new interest rate and monthly pay-
raents, and will nar] bim a pew passhook. Should the Murtgacor, or his Pordhieer, fail to comply with the provisions of the within
paravraph. the Mortgaree. at its option. m oy decdlare the indebtedness herely wonrad to be inaneditddy due and pavable and may
institute any proccedings necessary to colleat said indeltedness.,

10. That should the Morteacor fail to neake payments of principal aned interest as due on the promissory mote and the same shall be
unpaid for 4 period of thirty (300 dars or if there shondd be any falure to comply with el adide by any by-laws or the charter of
the Morteavee, or any stiputations st ont in thic morteave, the Mortoagee, o s option: tay winte to the Morteagor at his last known
address wiving him thirty (30) davs in which to rectify the said detandt and Jiould the Morteasor ful to rectify said default within the
said thirty davs the Morteavce, sy ab its option, increase the interest rate on the boan Baliree for the remaining term of the loan or
for 2 lesser terin to the mainnnn rade per annin permitted to be cChanzed at that time Tnoapplicable Sonth Carolina Law, or a lesser
increase rate as may be determined by the Asseciation. The monthly pavments walb he aditad accendingdy,

P That should the Mortizavor fab to o de pavae nts of principd and interot o Jdue on the promisony nate ansd Jiould any monthly
installnient become past due for a pericd in excess of 15 davs, the Morteacee may collect a "Lte charee” not to eveeed an amount
equal to five (5%} per centum of any such past due installiment in order to coner the extra expense incident to the handling of such
delinguent paynients.

12. That the Mortaagor hereby assiznc to the Morteazee, its sucoessors aal assigns. afl the rents isanes, and profits aceming from
the mortzaved premises, retaining the nicht ta collect the same so lone e the debt horehy secureal is not i arrears of paviment. bt
hould any part of the principal indebtedies, or interest, taves, o fue insirance premimns, be pust Jue and unpaid. the Mortuagee
may without wotice or Lurther procecdines tabe over the marteaged premises, if they shall Le eccnpied Ty a tenant or tenants. and
colfect said rents and profits and apphy the same to the indebtedness horely secured, without lishdity to account for ansthing mose
than the rents and profits actually collected, Tess the cost of collection. and any tenant iy anthorized upon request by Mortgaeee, to
make all rental pavments direct to the Mortzazee without lalility to the Marteasor untl notified to the contrary by the Mortwagec,
and should said premises at the time of such defanlt be occupied by the Morteazor, the Morteasee vy apply to the Judee of the
County Court or to any Judie of the Court of Comon Plexs who shodl L residdent o presiding in the connty aforesaid for the appoint-
ment of a receiver with authority to take possession of sail premises and collect orch rents and profits, applying said rents after pay-

ing the cost of collection, to the moarteave debt withemt Hability £ acconnt for anything more than the rents and profits actually
collected.

13. That the Morteacee. at its option, may require the Mortwagor to pav to the Morteacee, on the find day of cach month until the
note secured hereby is fully paid, the following snms jn addition to the panents of principal and interest provided in <1id note: a sum
eqnal to the premimns that will et becomne due and payable on policies of ortzave gnaranty invrance Cif applic able ), fire and other
hazard insurance covering the mortgaved property. plus taves. and assessne ity neat due on the morteanae] premives {aN as estimated by
the Mortzaee ) Tess all simns already paid therefor. divided by the number of months to clgpse Lefore one nonth prior to the date whlen
such preminms. taves and assessments will be dune and pavalle, sich snms to be Beld Ta Mortnnee to pay aid preminms, taves and
special assessments. Should these pavments excerd the wnount of pavinents actuallvy made T the Morteazoe for taves, assessments, or
instrance prerinms, the evcess may be credited by the Mortuavee ot subseguent pavinents to be e by the Marteageor: i, however,
waid snms shall be insofficient to niake said paviments when the sime bl Beconne due and payable the Morteagor shall pay to the
Martiavee any amonnts necessary to make up the deficienov, The Mortwazor Burther aeees that ot the end of ten vears from the date
hereof. Mortagee may, at its option. apply for rercwal of morteage giaranty or sinnlar insorance (GF applicable covering the hatance
then remaining die on the morteage Jdebt, and the Morteagor mav, at its opting, pay the sinele premimn reguited for the remaining
vears of the tenm. or the Morteazee may pay such preminm and adid the wune to the mortease debtin which event the Morteagor <hall

repay to Mortvavee such premium payment. with interest. at the rate specified i s dd prangissony notes inequral monthly installments
over the remaining payent penod.
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