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TOGETHER with all and singular the rights, members, hereditunents amd appurtenanees to the same belunging or in any way
incident or appertaining, including all built-in stoves and rofrigerstors. heating. air conditioning, plunbing amd electrical fivtures. wal
to wall carpeting, fences and gates, and any other equipiment or fistures now or hereafter attachod, connected or fitted inany manner,
i: b{*in;lz the intention of the parties hereto that all such fiztures and equipmerd, other than household furnitire, be cotsidered a part of
the realty.

TO HAVE AND TO HOLD all and singular the said premises unto the Morteages, its siccessors and assizns forever.

The Mortgagor represents and warrants that said Mortgagor is seized of the above described pramises in fee simple absolute; that
the above described premises are free and dear of all Liens or other encumbrances; that the Muortgagor is Liwfully empowered to con-
vey or encunher the same; and that the Mortgagor will forever defend the suid premises unto the Mortgagee, its stccessors and assigs,
from and against the Mortgagor and every person whomsoever lawfully dainiing or to Jlaim the same or any part thercof.

THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS:

1. That the Mortgagor will promptly pay the principal and interest on the indebtedness evidenced by said promissory note at the
times and jn the manner therein provided.,

2. That this mortgage will secure the Mortgagee for any additional sums which may be advancad hercafter, at the option of the
Mortyagee, for the payment of taves, or public assessrients, hazard insurance pramiums. repairs or other such parposes purainmt to the
provisions of this morlgage, and also for any loans or advances that may hereafter be made by the Mortgagee to the Mottgarur amder
the authority of Sec. 45-35, 1962 Code of Laws of South Carolina, as amended, or sinilar statutes: ared all sms so advanced shall bear
interest at the same rate or rates as that provided in said note unless otherwise agreed upon by the partios and shalt be pavalle at the
demand of the Mortgagee, unless otherwise provided in writing.

3. That Mortgagor will keep the inprovements on the mortgagald premises, whother now existing or hereafter to be erceten), insured
against foss by fire, windstorm and other hazards in a sun not less than the balinee due herennder at any time and inoa company or
corpunies acceptable to the Mortzagee, and Mortgagor docs hereby assign the policy or policies of instrance to the Morteagee and
agrees that all such policies shall be held by the Mortgavee should it o require ard shall indude loss pavable (lunses in favor of the
Mortuages; and in the event of loss, Mortgagor will give immediate notice thereof to the Mortgaosee by rogistered mals and should the
Mortgagor at any time fail to keep said premises insured or fail to pay the praminms for such iustrance, then the Motgaee may canuse
such improveinents to be insured in the name of the Mortgagor and reimbirse itself for the cost of such insurance, with interest as
hereinabiove provided.

4. That the Mostgsgor will keep all improvements upon the mortgaged premises in wood repair, and should Morteagor fail to do
so. the Morteagee may. at its option, enter upon said premises and make whatever repairs are necessary and charge the eapenses for such
repairs to the mortgage debt and collect the same under this morteave. with interest as hereinabove provided.

5. That the Motteagee may at any time require the issuance and maintenance of insurance upon the life of any person obligated
under the indebtedness secured hereby in a sum sufficient to pay the mortgage debt. with the Mortgacee as beneficiary, and if the

|;rwniums are not vtherwise paid, the Mortgagee way pay said premiwns and any amount so paid shiadl become a part of the moitgage
debt.

6 That Mortgagor 2urces to pay all taves and other public assessments levied apainst the morteaged premises on or hefore the
due dates thereof and to exlubit the receipts therefor at the offices of the Mortyayer immediztely upon pavment. and shonld the Mort-
gagor ful to pay such taves and assesunents when the same shall fall due, the Morteagve may, at ity option. pay the sane ad charge
the amonnts so paid to the mortgage debt and colledt the same under this mortvave, with interest as abiove provided.

7. That if this morteaee secures a “comstruction loan™. the Morteavor agrees that the principal amount of the indeltedness hereby
seonred shall e dishursed to the Mortgager in periodic payments. 35 constrnction progresses, in acvordance with the terms and condi-

tions of a4 Comstruction Loan Agreement which is separately executed but s mede 2 part of this mortgage and incorporatedd herein by
reference.

S5 Thet the Morteacor will not further cncumber the premises above desoribed, withont the prior consent of the Moitzagee, and
shonbd the Morte eor <o encnnber such premises. the Mortagee may, at its option. declare the indebtedness hereby secured to be
mimediately dize and pavable and may institnte any proccedings necessany to collect said indebtedness.

9. That should the Monteagor alicoate the morteaged premises by Contract of Sale. Bond for Title, or Deed of Conveyance, and
the within mortwace indebtedness is not paid in foll, the Motteagor or his Purchieser shall be required to file with the Assoviation an
application for an assamption of the moteagze ndebtediess, pav the resonalle cost as required by the Association for processing the
assupiption furnish the Ascnition with a copy of the Contract of S, Foaud for Title, or Deed of Commevance, and have the interest
rate on the loun halance evsting at the tine of transfer modified by increasinge the interest rate on the said boan balinge to the maxi-
i rate per antnm permitted to be charged at that tisne by apphoable Sonth Carolina Law, ur & Jesser increase ininterest rate as may
Le determined by the Association. The Asso. iation will motifv the Morteaver or his purchoser of the new interest rate and monthly pay-
meente and will nd Lim o onew passbook Should the Marteavor, o his Pundhiser, £ol to comply with the provisions of the within
patagraph the Morteavee at its option, may dedre the indebtedness hereby seonrad to be mmedately dne and pavable and may
institute any proceedings necessary to collect said indeltedness

10, That Jioul] the Murteavor fad to ke pavments of principud and interest as dvie on the promissory note and the same shall be
unpaid for a period of thirty (30) davs ar 3f there shonld be any Colure to complhy with and ahide by any by-laws or the charter of
the Morteagee, or anv <tipnlations set out in this woorteaze, the Mortiasee bits option ey srite to the Mortaagor at his last known
address iving him thinty 030 dass o which to rectify the waid defantt and shoak] the Mortzazor £ to rectify said defalt within the
said thinty das the Morteawee, oy atats option. incriase the irterest rate on the lan Lalince for the remaining term of the loan or
for a lesser tenn to the snasinnnn rate per annnme permitted 1o be chareed ot tht tiae Ty applicadds South Carolina Lo, or a2 lesser
increase rate as may be determined by the Asaociation. The monthlv pavenents woll Be adisted accerdingty,

11, Hhat shoald the Mortearor fal to mde poanents of principal and interest as die on the promissory note and Biould any monthly
installment becomne past due for a poriod in excess of 15 davs, the Mortegzee oy collect o Lite chirge™ not to exceed an amomt
cqual to five (577 ) per contum of any sich past dee irstalliient in order to cover the eatia exponse incident to the handling of such
delinnquent payments.

§2. That the Mortwagor herehy assivns to the Morteacce, its successors and assiuns Al the reate iswnes, aed profits accruing from
the ortgaged premises retiining the right to collect the wame so oo as the debt heredn seonred is ot in arrears of paviment. but
should any part of the principal indebitedues, or inderest. tanes, or fire mastnmce prepvons, e past due and anpail the Mortiagee
may withoat notice or further procecdings take over the moteaced premisves, if thev shudl Le oconpied by a tenant or tenants and
collect said rents and profits and apply the sane to the indebtedoess by woonrel, withont Hilelity 1o aeourt for anything more
than the rents and profits actually collecti], less the cont of collection amed any teroand is autherized upan request by Mortiagee. to
muake all rental payments dizect to the Mortaavee. without labality to the Motehear until notified to the contrary by the Marteaee:
and should <aid premises at the time of such defalt Be ocenpied by the Morteacor, the Mortoasee aoy apply o the Judee of the
County Court or to any Judee of the Court of Commion Pleas who b0l b resiedent or vresidhing in the connty aforesaild for the appaint-
ment of a receiver with anthority to take possession of said premises and collect soh 1ents aned profits, applving said rents, after pay-

ing the cost of colledtion, to the morteace debt withant liabithity ) account for aanthing sore than the rents andd profits actually
collected.

13, That the Mortgagee. at its option, may require the Morteager to pay to the Motteasree, an the first day of cach month until the
note secured herehy is folly paid, the following sums in addition to the pavrients of principal aned interest provided in saild note: a sn
equal to the preminms that will next become due amd pavalde on policies of mortease goranty imsorance {f applicabde ), fire and ather
hazard insirance covering the morteaged property. plus Baves and assesstnents roat due on the ot ieed premises Eall as estim ded by
the Morteacee) Jess all sums already paid therefor. divided Ly the number of months to clapse Lefore one nonth prior to the date when
such premivms. taves and assessments will be due and poable, such suins to be Lell by Morteazee to Py said preminmns, taves and
special assesanents, Shonld these pavments exceed the amonnt of pavients actn e made T the Mortaage for Lives, assessments. or
insturance preminms, the excess may be credited by the Moitracee on subaeguent pavinents to he mde by the Mortoavor: of, however.
said sums shall be insufficient to make said payments when the same shalb becotne e and paybbe the Morteacor shall pay to the
Mortgacee any amounts necessary to make ap the deficienoy, The Morteacor further aerees thit at the end of ten vears from the date
hereof, Mortzagee may, at its option. apply for renewal of morteage gnranty or simitar insnracce GF applicableY (overing the halance
then remaining due on the mordvawe debt. and the Maortoagor mav. at s option. pay the snele preaninm redguired for the remaining
vears of the tenin or the Morteawee may pay such preminm and add the vie to the martrage debt in which event the Morteacor shalbl
repay to Morteagee such premin payment, with interest. at the rate spedified in sadd prnissony note, in equal monthly installments
over the remaining payiment penod,
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