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FIRST FEDERALSAVINGS & LOAN ASSOCIATION
GREENVLLE, SOUTH CAROLINA
MODIVICATION & ASSUMPTION AGREEMENT
STATE OF SOUTH CAROLINA Loan Account Nu..
COUNTY OF GREEXVILLE

WIIEREAS First Pederal Sinings and Loan Asoviation of Greenville, Somh Caroling. hevinafter seferred 1o as the

ASSOCIATION; is the owner and holder of a promisory note dated _ ._. _December 21, 1973

exccuted by Franklin Enterprises .

- - ———— in the original sum of

$___ 48,600,000 pavable i full on or before twelve (120 months from said date. together with interest thereon com-
puted and pavable monthly at the rate of . 9. ____. ‘¢ per centupt per apnum: and secured by a fint mmortgage on

premises being known as____ , __ Lot _#4 Meadowood lane .

T

recorded in the RMC office for Greemille County in mortgage book . 1298 page _ 441 tide to which -

propeity 15 now being transfenred to the undersigned OBLIGOR S who has “have  agreed to asune said mortgage loan and
to pay the balance due thereon: and

- , which is

WHEREAS the ASSOCIATION has agreed to said wansfer of ownership of the mortgaged premises to the assuming
OBLIGOR and his assumption of the moitgage loan: and

WHEREAS., it is now desited by the parties hereto to convert the said Ioan to a permanent loan with being amended so as

to provide for a pavient period of approximately — 29 vears. with pavment thereon at the rate of $.309,91
per month. including interest thereon at therate of 8% ¢Z per anmun. to be computed and paid monthly.

NOW THEREYORE. in consideration of the premises and the further sum of $1.00 paid by the ASSOCIATION 1o the
assuming OBLIGOR. teceipt of which is hereby acknowledged. the undersigned parties agree as follows:

{1 That the loan balance at the time of this asumption i $_._40,000.00  : that the axsuming OBLIGOR agreces
to repay said obligation in monthly instalhnents of $__ 309,91 cach with pavments to be applied first to interest
attherateof 8% ¢/ per annum and then to remaining principal balance due from month to month with the first

monthly payment being due ___ Apri 1y, 14
(2i Should any installment pavment become due for a period in excess of 1137 fifteen days. the ASSOCIATION may col-
lect a “EATE CHARGE”™ not 1o exceed an amount equal to five per centum 137+ of any such past due installment payment.
(3% Prvilege i< reserved by the oblicor to make additional pavinents on the principal balance assumed providing that such
payments, including obligatory principal pavinents do not in any twelve {12 month period beginning on the anniversary of the
asswmption exceed twenty per centum 2077 - of the orniginal principal balance assuined. Further privilege is reserved to pay in
excess of twenty per centum (2007 © of the original principal balance assumed upon pavment to the ASSOCIATION of a pre-

mium equal to six (6 months interest on such excess amount computed at the then prevailing rate of interest according to the
terms of this agreement between the undenigned parties.

(4% That all terms and conditions s set out in the note and mortgage hall continue in full force, except as modified
expressly by this Agreement.

(51 "Fhat this Agreement shall bind jomtly and severally the succesors and avigns of the ASSOCIATION and assuming
OBLICGOR. Lis heirs. successors and assigns.

IN WEFNESS WHEREOY the parties hereto have set their hands and seals this _ 1Zth dav of _ May , 1974,
—{SEAL)

In the presence of :
FIRST l'li%\l. S:\g.\'(;;'
. wv- L2 M5e
an /’ / / A _(SEAL
< L rfd é/ AN (SEAL)

{SEALD

s LOAN ASSOCIATION

Assuming OBLIGOR({S)
CONSENT AND AGREEMENT OF TRANSVYERRING OBLIGOR(S:

In comideration of T'irst Pederal Savings and Loan Asociation’s consent to the asaunption outlined above, and in further
consideration of Ose dollar *S1O0 - the receipt of which s hereby acknowledged. T iwel the undersignedis: as transferring
OBLIGOR!S: do hereby comrent to the s of this Meodification and Acumntion Agreggient aed avree to be bound thereby.
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" Tuandening OBLIGOR'S
STATE OF SOUTH CAROLINA

H] AT
COUNTY OF GREENVILLE PROBATE
Personmally appeared before me the undersigned who jnade oath that « he saw Walter A. Bull,. Asst. . Vice-Presiden

sigar, seal and deliver the forevoine Avreement ~ and that © Le- with the other subscnibing wittiess wittiessed e execuation
b - T Pt =
theieof.

SWORN to before mie tlas
17th___} g 1‘__5 j( F

Notury Public for South Li;nulilé.
My commission expires: /f/ .
2/15:74 We
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