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o !,l,()('l.'llll"" \.\ilh ;\11_ and §iugul_u the rights, meiehers, haredituments, and spputtenacees to the case hoebonzing or o any way
113&'l‘f~“t or appertainiug, inclading all built-in stoves und refriverators. heating wir conditioning, plnshbine and eloctnedd fntores wall
to wall carpeting, fences and wates, and any other equipazent or firntures now or hoereadter attachod connocted or Bitted i o noanmer.,

:; i)(‘-in}i:l the intention of the patties hereto that all such fintures and cipipigent, other thon honschiold banitnge, be cotstlited a pait ot
1w realty,

TO HAVE AND TO HOLD all and singular the said premises unto the Mortgarce. its suciessons and assivns forever.

The Mortgagor represents and warrants that said Morteavor is seized of the above described promises i fee simmple absolute; that
the above described premises are free and dear of all liens or other encumbratees: that the Morteavor i Listelly empowered to con-
vey or encumber the same; and that the Mortoavor will forever defend the waild promises unto the Mothzazee, ity successars and assivns,
from and auainst the Mortgagor and every person whomsoover Lawbully daiming or to dhaiin the vone or any pait thereot.

THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS:

1. That the Mortgagor will promptly pay the principal and interest cn the indebtedness evidenced by saitd prosissory note at the
times and in the manner therein provided.

2. That this mortgage will secure the Mortgagee for any additional sums which may be advanced hereafter, at the eption of the
Mortgagee, for the payment of taxes, or public assessments, hazand insurance premivms, repairs or other such purposes purviant to the
provisions of this mortgage, and also for any loans or advances that pay hereafter Be made by the Mortzagee to the Morhagor uinler
the authority of Sec. 43-55. 1962 Code of Laws of South Carolina, as amended, or siilar statutes: and all sums so advanced shall bear
interest at the same rate or rates as that provided in said note unless otherwise agreed upon by the parties and shall be payal de at the
demand of the Mortgagee, unless othenwise provided in writing.

3. "that Mortgagor will keep the inprovements on the mortgaged premises, whether now existing or hereafter to be ervctald, insured
axainst loss by fire, windstorm and other hazards in a sum net less than the balance dee Lereunder at any tunc and m o company of
companies acceptable to the Mortgagee, and Mortgagor does hereby assign the policy or policies of imsurance to the Maitgtagee and
agrees that all such policies shall be Eeld by the Mortgagee should it so require and shall include loss pasable dlauses in Lavor of the
Mortyagee; and in the event of Yoss, Mortgagor will give immediate notice thervof to the Mortgagee by registered 1nnt: and should the
Mortgazor at any time fail to heep siid premises insured or fail to pay the premivms for snch insurance, then the Mortoagee may cause
such improvements to be insured in the name of the Mortgagor and reimburse stseli for the cost of such fusnrance, with iuterest as
hereinabiove provided.

1. That the Mortgagor will keep all improvements upon the morteaced premises in good repaie. and shonld Montaagor fait to do
so. the Martgagee may. at its option, enter upon said premises and make whatever repairs are necessary aned Chance the epenses for such
repairs to the mortuage Jebt and colledt the same nnder this mortiave. with interest as hereinabove provided

5. That the Mortuages may at any time reguire the issnance and maintenance of insurance upon the Lfe of any person obligated
under the indebtedness secured hereby in a sun sufficient to pay the mortage Jdebts wath the Monteagee as bendficiuy, aud if the

premiums are not otherwise paid, the Mottgagee may pay said premiums and auy amount so paid shall boecome a pant of the morigage
1ol
adebt.

6. That Mortgayor acrees to pay all taves and other public assessnents Tevied acrinst the mortwaged promises on or before the
diie dates thereof aml to exhibit the receipts therefor ot the offices of the Mortragee immediatehy upon payment, and should the Mort-
gavor fal to pay such taves ared assesssents when the same shall fall Juel the Musteavee may, ot its option pay the same amd clharge
the amonunts so paid to the mortcage debt and collect the same under this merteaue. with interest as above provided.

7. That if this mertraze secures a “construction loan”, the Morteagor airees that the principal amount of the indebtedness hereby
ccnredd shall Le dishursed to the Mottzagor in periodic payments, as cotntrnction progresses, in accordance with the terms and condi-
tions of @ Comstruction Loan Agreement which is separately executed Lat 1s made a part of this mortgage and incorporated herein by
reference.

S That the Mortvazor will nat further encomber the premises above desoribed, without the prior consent of the Mortgagee, and
should the Mortzavor so encumbier snch premises. the Morteacee may, at ity eption. dedare the indelitedness hereby secured to be
immediately due and pavable «nd may institute any proveedings necessany to collect said jndebtedness.

9. Fhat should the Momteasor alienate the mostaced premises by Contract of Sale, Bond for Title, or Deed of Comeyance, and
the within morteage indebtedness s not paid in full, the Morteagor or his Parchaser shall he required to file with the Association an
application for an assuwmption of the maorteave indehteduess, pay the reasonalle ot as required by the Assediation for processing the
asswinption furnish the Association with a copy of the Contract of Sale, Barad for Title, or Beed of Corvevarae, and have the interest
rate on the Joan balance existing at the tine of transfer modified by fnaeasing the interest rate on the sand loan balance to the mnaxi-
wum rate per anonnm peomitted to be charged at that time by applicable Sonth Carelina law, o 2 Losser incredse in interest rate as may
he determined by the Association. The Association will notify the Mostzagor o his purchaser of the new interest rate and monthly pay-
mierts, and will inal R 4 new passhook. Should the Moteasor, or s Purchiasers fand to comply wath the provisions of the within
paragraph the Mortpagre, ot its option, may declare the indebtedness Lerehy soonresd tr e inrsedidely dise and peyable and may
institute any proceedings necessary to collect saild indeltedness,

10. That hon!d the Mortzavor fal to mibe paviments of principal b istezest s due on the promissory note and the same shall be
unpaid for o period of thirty (300 davss o of there sbonld be any felure to conphy with and abide by any by-laws or the charter of
the Mortuages, or any stipulations set ont in this mortgage, the Muntozoe, ity option ooy wote to the Mortzacor at his last konown
address wiving him thirty {30} dass in which to rectify the said defanlt and Jundd the Marteavor ful to rectify siid defanlt within the
waitd thirty days, the Morteavee, i at its option, increase the interost rate on the loan Lolance §for the renainme term of the loan or
for a lesser term to the mavimmn rite por annnm peonitted to e charced at that tane by applicable South Carelina Lo, or a Tesser
increase rate as may be determined by the Aowciation, The monthly paments will be adpated accordiney

11, That shonld the Morteazor Fal to mabe poaanents of principal aned interest s dne on the promissons note and shoold any wonthly
installinent become past due for @ perid it escoss of 15 daves the Martmzee may collect o Tate g™ not to exceed an amount

cqual to five (577 ) per contum of any such padt due fnstallient in onder to cover the extra eapense incident ta the handling of such
delinguent payiments.

12. That the Morteavor herehy assigns to the Mortzagee, its stcdesors and wssizns oIl the ot dsones, ane] profits accming from
the morteaged premises retaining the nielt to collect the wine w0 bore as the delit berehy secned s vot in arrears of pavment, but
should any part of the principal srdelteduss, o interest, taws, or fire inserance presinms, be past due and nnpaild. the Maortgagee
may without notice or further proceedines tabe over the morteaved pronises, if they shall bo occorpied B a tenant or tenants, ani
collect said rents and prafits and apply the same to e indebteduos herda wasred, without Thbility to account for amything more
than the rents and profits actually collectrd, Tess the cost of collection aned any tenant is anthorized npon regnest by Montgayce, to
make all rental pavments direct to the Mortgawee withont Talality to the Morteacor entil potified to the contrary by the Mortgagee:
and should said premises at the time of such defanlt e occupicd by the Motearor, the Morten e may apply to the Judae of the
County Court or to any Judge of the Comnrt of Conmeon Pleas who shill Le resilent o prosiling in the connty aforesaid for the appoint-
ment of 4 receiver with anthority to tike possession of said premises and colloct v rents el profitss applying waid rents, after pay-
iu_lu! the 'tﬂsl of collection, to the morteige debt withant Tability € aoconut for ansthine more than the rents and profits actually
collected.

13. That the Morteawee. at its option, may require the Morteagor to pay ta the Martravee, on the first day of cach month until the
note secured hereby is fully paid, the following suns in addition to the pavinents of principal and interest provided in sabd note: a s
eqial to the premiums that will peat hecome die and pasabde on pelicios of mortease woarmty jnsarance G apphicable), fire and other
hazard insurance covering the mortzased property. plus taves. and assessments nest die on the motaawed prensises Call as estimated by
the Morteagee) s all sims already paid therefor. divided by the nunber of nonths to clapae Before one inth prior to the date when
such preminms. taves. and assessnents will he die ardd pavalle, suihosnms to be bbb i Mot e to pay wiid premimns, taves and
special assessments. Shoukd these payiments exceed the ot of puments tallv ele B the Montvawee for taves, assesanents, or
inwirance premivms, the evcess may be credited by the Morteavee on subisegeent pasments to be anade by the: Mortuagor: if, however,
aidd stuns shall he insufficient to make said pavments when the came Jodl Tocame dae and pavable, the Monteaor shall pay to the
Mortagee any anwmnts necessary to mike up the deficienoy, The Mortzavor further agrees that at the end of ten vears fram the date
hereof, Mortaagee may, at it option. apply for renewal of marteaze goaaty or similar isvance GF applicable} covering the halance
then temaining Gue on the nortzace debt, and the Morteager mav. at its option, pay the sinele promivm regquired for the remaining
vears of the tornr or the Mortzagee mav pay such preminm ard add the sune to the maortease et in which event the Morteacor shall

repay to Mortgagzee snch preminm pavment, with interest, at the rate spedifind dusaid promissory notes in eqial mouthly installments
over the remaining pavinent penod.
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