TOCETHER with all and singular the rights, members, hereditaments. and appmtenacces to the sune helonging or i any way
incident or appertaining, including all bult-in stoves and refrigerators. heating. sir conditionive, phuabine and dectoed fintnres wall
to wall carpeting, fences and gates, and any other equipment or fivtures ow or hereafter attachod, connected or fitted i any manner,

it being the intention of the parties hereto that 21l such fintures and equipiuent, other than household furniture, be cotidered a pat of
the realty.

TO HAVE AND TO HOLD all and singular the said premises unto the Mortgagee, its successors and assigus forever.

The Mortgagor rep: sents and warrants that said Morteagor is seized of the above describied premises in fee simple ahsolute; that
the above described premises are free and Jdear of all Liens or other encumbrances: that the Mortzagor is Liwfully empowered to con-
vey or encinibier the same; and that the Mortwagor will forever defend the <aid premises unto the Mortgagee, its suceessors and assigns.
from and against the Mortgagor and every person whomseever lawfully claiming or to Jain the same or any part theweol

THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS:

1. That the Mortgagor will promptly pay the principal and intercst on the indebtedness evidenesd by said promissory note at the
tinies and in the manner therein provided. -

2. That this mortgage will secure the Mortgagee for any additional sums which nuy be adsancal bereafter, at the option of the
Mortgagee, for the payment of taxes, or public assessments, hazard ftsurance preaiums, ropairs or other such purposes punnant to the
provivions of this mortgage, and also for aty loans or advances that niay hereafter be made by the Mortgagee to the Morteagor under
the anthority of Sec. 45-55, 1962 Code of laws of South Carolina, as amendad, or similar statutes: anld all sts so advanced shall Lear
interest at the same rate or rates as that provided in said rote unless vtherwise agreed upon by the parties and shall be payable at the

demand of the Mortgagee, unless otherwise provided in writing.

3. That Mortgagor will keep the improvements on the mortgaged premises, whether now existing or hereaftor to be ervetes]) insntred
against Joss by fire, windstorms and other hazards in a sum not less than the balince due hereunder at any time ansd in a company or
cotnpanies acceptable to the Mortgagee, and Mostgagor does hereby assign the policy or polivies of insurance to the Mortgagee and
arees that all such policies shall be held by the Mortgagee should it s require and shall indude loss payvable clises in favor of the
Mortagee; and in the event of loss, Mortgagor will give immediate notive thereof to the Mortgagee by registered mal and shionld the
Mortraeor at any time fail to keep said premises insured or fad to pay the premivms for such jnsurance, then the Motgagee may canse

sisch improvements to be insured in the pame of the Montgagor and reimburse itself for the cost of such insmance, with interest
hereinabove provided.

4. That the Mortgagor will keep all improvements upon the morteaged premises in good repair, and shonll Mostaagor fail to do
wr. the Mortgagee may. at its option, enter upon said premises and nrshe whatever repairs are nevessary and Charge the expenses tor such
repairs to the mortgage debt and collect the same under this mortgage, with intérest as hercinabove provided.

5. That the Mortgagee may at any time require the issuance and maintenance of insurance upon the Ife of any person obligated
ander the indelitedness secured hereby in a sumn sufficient to pay the nwitgage debt. with the Mortwagee as bencficiay, and if the
preminms are ot otherwise paid, the Morteagee way pay said premiums and any amount so paid shall beceie o part of the mortaage

debt.

6. That Morteagor agrees to pay all tives and other pullic assessmients levied acainst the mortzaeed premises on or before the
due dates thereof and to exhibit the receipts therefor at the offices of the Mortvagee imneedydely upon payient, and shiould the Mot
wavor Fail to pay such taves and assessments when the same shall fall due, the Mortoases may, at its option, pay the same amel charge
the auonnts so paid to the mortgage debt aid collect the same under this wortaae, with interest as above proy ided,

7. That if this morteage secnres a “construction Yoan”, the Mortwarar agrees that the principal amount of the indebtedness !1(-10:-1)_)'
secired shall e dishursed to the Muortwsgor in pericdic payments, as constni tion progresses, in accordance with the tens and condi-

tivns o a Cotstrintion Loan Agreement which is separately eaecuted hut & nade a part of this merteage and incorporated herein by
refercrice.

S, That the Mortizeor will ot fusther cncanber the prensises sbove describied. without the pricr consent of the Moitiagee, and
should the Mortiazor s enciiber such premises. the Mortgagee mav, at its option. dedlare the indebteduess hereby secured to be
imrediately due and payalle wred nay institnte any procecdings necessary to collect said indebtedness.

9 That shonld the Mortgagor alivnate the morteased premises by Contract of Sale. Bond for Title, or Deed of Conveyance, and
the within muortzage indebtedness is not paid in full. the Mortzagor or his Purchaser shall be roqnired to file wath the Association an
application for an assumption of the moitvare indelitediess, pay the reawnable cost as reguired by the Association for processing the
asvnption fnrnish the Association with o copy of the Contract of Sale, Boad for Title, or Deed of Connverance, and have the interest
rate on the loan balince existing at the time of transfer modified by increasing the interet rate on the said foan balance to the maxi-
i rate per annmn permnitted to be changed at that time by applicable South Caroding Low, or a lesser inerease ininterest rate as may
he detenmined by the Association. The Assovistion will netify the Morteacor or bis porchowr of the tew interest rate and monthly pay-
ments and witl s 0] Bim g new poshook, Shoald the Mortgasor, or bis Paschase o £l o comply wath the provisions of the within
paragraph the Morteagee, at its option. i decdare the indebtednes Lereby seonmad to e immediately due and pasable and may
institute any proceedings necessary to collect said indebitedness.

10, That shonld the Mortgager Fal to make potents of princip.d and interest as dies on the promissory note and the same shall be
unpaid for a period of thirty (307 dave or of there Jonld Le any Foliure to comply with aned abide by any bvdaws or the chatter of
the Mottzacer, or any stipalitions st ont in this morteere. the Moteozes ot et option iy write to the Morteagor at his List known
address wiving him thinty £30) days in which to rectify the wdd defanlt and <hondd the AMortzaor fail to rectify siid Jdefantt within the
said thirty davs, the Mortwavee, nrav, 3t its optien, incease the interest rate on the bon Ioaboce for the renmaining tenm of the Yoan or
for a Jesser term 1o the maximnin rate per anmim pontted to be clursed ot that time Ty applic bl Soth Carolina Taw, or a lesser
increase rate as may be detennined by the Awocistion. The monthly paanents wall be adinsted accordingedy,

11, That shondd the Mortzagor fail to giibe pavoe sts of peincipal and interest o e on the promissery note aned shonld any monthly
installieent become past due for a periced in excess of 15 dass, the Mestrane mas collect a4 7hite charee” not o eveed an amount

equal to five (577 ) per centum of anv s past dee imstallnient in order to conver the eatra experse incedent to the handling of such
delinguent payments.

12, That the Morteavor Lerehy asivns to the Mortesee, its succossors and assians afl the rents issues. aned profits accruing from
the morteaged premises. retaining the rieht to collect the saeme so Lo ae the Boht berely secuned is not inarnears of payment. but
shauld any part of the principal indelteduess, or inferest. tiaes, or fire insirance premiums, e past e and unpaid the Mortgagee
may withont notice or Turther proccedings tibe over the mortzased promises, if ey Sl be aconpicd by o tenant or tenants and
collect said rents and profits and apphy the sune to the indebtadness bereln secured, withont labhdity to acoount for anything more
than the rents and profits actually colfectad, Bas the cost of collection and any tenant is anthorized npon request by Morteagee. to
make all rental payments sdirect to the Morbragee withont Tahbility to the Morteawer until potificd to the contrary by the Morteagee:
andd should saidd premises at the time of such defunlt be occnpied by the Mostearon the Matgazne may apply to the Judee of the
County Court or to any Judee of the Conrt of Cunvnon Pleas who st be nesifont o prosiding in the connty Aforesaid for the appoint-
ment of a receiver with authority to Laike possession of siid premises and Golfet sc b rents aned profits, applyving said eents, after pay-

i“fl the ‘cost of collection, to the morteave debt withont Tability £ awcvonnt for anathing wore than the rents and profits actually
collected.

13. That the Morteagee. at its oplion, may require the Marteavor to p o to the Morteawee, on the firt day of cach nouth until the
note secured herehy is fully paid, the following sums in addition to the poaments of principal and interest provided in said note: a sum
equal to the premimans that will neat become dize and pavable on policies of morteave snananty isarace G applicable )y, fire and other
hazard insurance covering the mortgazed property. plus taves, and assessinents et die on the morteaed premises Call as estimated by
the Mortearee) Tess ali snms already paid therefor divided Ty the nomber of nonths to elaipse icfore e month prior to the date when
such preminms, taves, atnd assessments will be die and pavaldes cuch snms to Le Bl B Motteasce to pay aid pramniinns, taes and
special assessments, Should these paviments excend the amonnt of povments actnally made by the Morter e for taivcs, assessments, or
instrance preminms, the excess may be credited by the Mortoaree on subsequent paymients to be mele Ty the Mortvavor: if, however.
said sums <hall be insufficient to make said pasments when the same ol Lecome die and pavable, the Mortgavor shall pay to the
Mortgagee any amonnts negessary to mike up the deficienoy, The Mortearor faither aurees that at the cnd of ten years from the date
hereof, Motlgagee may, at its option. apphy for renewal of mortvaze wuaranty or similar insrarce OF applicable) covering the balance
then remaining die on the mortyage delt and the Martwagor mav. at its option. pay the sinzle proaninm reguired for the remaininge
vears of the term or the Morteacee may pav sach premiume and add the same to the morteare debt in which event the Morteagor il

tepay to Mortzacee sich prominm pavinent, with intesest. at the rate specificd in said promisson notes incqral monthly installments
aver the remaining pay ment penod.
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