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TOGETHER with all and singular the rights, members, hereditanents, and appuitenaces to the sane bolonging or in sy way
incident or appertaining, inchuling sl binkt-in stoves and refrizeratons. heating. r conditioning, phainubing anad feotrieal tntures, wall
to wall carpeting, fences and gates, and any other equipment or fistiures now or beoreatter stteched. contected or Gtted inat maener,
it being the intention of the partivs Lereto that ol soch fivtures and equipment, other than bowsehold fumsitiee, Le cotsidored o patt of
the realty.

TO HAVE AND TO HOLD all and singular the said premises unto the Mortyavee, its stuccessors and assigns forever.

The Mortgavor represents and warrants that said Mortgagor is seized of the above desenlied premises in fee simple abisolnte; that
the above described premises are free and clear of all Liens or other encumblranees: that the Mortgagor is i fully empowered to con-
vey or encumber the same; and that the Mostgagor will forever defond the said premises unto the Mortgagee, its sucvessors and assivuos,
from and against the Mortgagor and every person whomsoever lawfolly cliiming or to Jaiin the swone or any part thereof.

THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS:

1. That the Mortgagor will premptly pay the principal and interest on the indebtedness evidenead by said promissory note at the
times and in the manner therein provided.

2. "{hat this mertgage will secure the Mortgagee for any additional suwins which may be advanced hereafter, at the option of the
Mortgagee, for the payment of taxes, or public assessments, hazard insurance preminmns, repairs or othier such purposes pursuant to the
provisions of this mortgage, and also for any loans or advances that may hereafter be made by the Mortgagee to the Montgazor under
the anthosity of Sec. 45-35, 1962 Code of laws of South Caroling, as amended, or similar statutes, and all sums so advanced shall bear
inticest at the same rate or rates as that provided in said note unless otherwise agreed upon by the parties aud shall be payable at the
demand of the Mortgagee, unless otherwise provided in writing.

3. That Morigagor will keep the improvements on the mortgaged preniises, whether now existing or hereafter to be erected, insured
awainst loss by fire, windstorm and other hazards in a sum not less than the balance due Lereunder at any time amd in 2 company or
vompanies acceptable to the Mortgagee, and Mortgagor does hereby assign the policy or policies of insurunce to the Mortuadee amd
agrees that all such policies shall be held by the Mortgagee should it so require and shall include loss payable chiuses in fovor of the
Mortgapee; and in the event of loss, Mortgagor will give immediate notice thereof to the Mertgagee by registered mioll aal should the
Mortgagor at auy time fail to keep said premises insured or fail to pay the premiums for sich insurance, then the Motlyagee may cause
such improvements to be insured in the name of the Mortgager and reimburse itself for the cost of such insunnce, with interest as
hercinabove provided.

1. That the Mortgagor will keep all improvements upon the mortgaged premises in good repair, and shauld Mortaavor fail to do
0. the Mortgavee may. at its option, enter upon said premises and make whatever repairs are necessary and dharge the expenses for such
repairs to the mortgage debt and collect the same under this mortzage, with interest as hereinabove provided,

5. That the Morteagee may at any time require the issuance and maintenanie of insurance upon the Lfe of auy porson obligated
under the indehitedness secured hereby in a sum sufficient to pay the morteage debt. with the Mortzawee as beneticiary, and it the

premivms are not otherwise paid, the Mortgagee may pay said premioms and any amount so paid shall become 2 part of the mortgage
debt.

6. That Mortgagor anrees to pay all taxes and other publlic assessments levied acainst the morteaged premises on or_hefore the
Jdne dates thereof and to exhibit the receipts therefor at the offices of the Mortvagee immediately upon payment, and should the Mort-
gacor fail to pay such taves and assessnents when the same shall fall die, the Maorteavee nay, at its option. pay the same and charge
the amonunts so paid to the mortgage Jeht and collect the sane under this mortcase, with interest as above provided.

7. That if this motteage secures a “construction loan”, the Morteagor agrecs that the prindipal amount of the indebtedness hf—rch}-
secured shall be dishursed to the Mortgagor in periodic payments, as comstruction progresses, in accordance with the terms and condi-

tions of a Construction Loan Agreement which is separately executed hut is made a part of this mortgage and incorporated herein by
reference.

»
5. Tt the Morteazor will not funther encumber the premises above deseribed, without the prior consent of the Maortgagee, ard
should the Mortvavor so encunber sich premises. the Mortgavee may, at gts option, Jdedlire the indebtedness hereby secured to be
imtnediately Jue and pavable and may institute any proceedings nevessany to colledt said indebledness.

9. That should the Mortgagor alienate the mortwaged premises by Contract of Sale. Bond for Title, or Deed of Conveyance, and
the within mortgaxe indebtedness is rot paid in full, the Mortgagor or his Purchaser shall be required to file with the Association an
application for an assmnption of the mortaie indebtediess, pay the reasorable cost as requited by the Awociation for processing the
assumption. furnish the Assoviation with a copy of the Coutract of Sale, Boud for Title, or Deed of Comveyance, and have the interest
rate on the loan balance evisting at the time of transfer modified by increasing the interest rite on the said loan balance to the maxi-
i rate per anoum pennitted to be charead at that time by applicable South Carolina Law, or & losser increase in interest rate as may
he detenmined by the Association. The Association will notify the Mortgagor or his purchaser of the new interest rate and monthly pay-
ments, ard will mail Bim a new passhook. Shonld the Mortgagor, or his Purdlaser, fail to comeply with the provisions of the within
paragraph the Mortgagee. at its option. may dedlare the indebtedness hereby secured to be immediately due and payable and may
institute any proccedings necessary to collect said indelitedness.

10. That should the Mortgagor fal to niike pavinents of principal and interest as due on the promissory note and the same shall be
unpaid for 2 period of thitty (30) days. ar if there shonld be any falure to comply with and abide hy any by-laws or the charter of
the Mosteree, or any stipulations set out in this morteege. the Moileavee at its option may write to the Mortwagor at his last known
address stiving him thirly (30} davs in which to rectify the said defanlt and should the Mortgasor fail to rectify said defanlt within the
said thirty davs, the Morteavee, mav. at is option, increase the interest rate on the loan Lalece for the remaining tern of the loan or
for a lesser term to the nunimum rate per annum permitted to be charzed ot that tinge by applicable Sonth Carolina bav, or a2 lesses
increase rate as may be determined by the Association. The monthly paymcents will he adjposted accordinagly,

11. That should the Morteavor fiil to mabe pooments of priocipal and interest . dne on the pronnssory note and should any monthly
installment bhecome past due for a period in excess of 15 days, the Mortuasee inay collect a “hte dusee” not 1o excead an amourt
equal to five (5% ) per centom of any such past due installinent in order to tover the extra experse incident to the handling of such
delinquent payments.

12. Fhat the Mortgagor herehy assigns to the Mortzagee, its successors and asivns, all the rents isnes and profits accrming from
the mortgaged premises retaining the right to collect the same so long as the delit hirchy secored is not in arrears of payment. but
should any part of the prircipal indebtediaess, or interest, tanes, or fire insvrance preminms, e past doe and anpaid. the Morteagee
may without notice or further proceedings take over the montgaved prenises, if they shall he ocoupied by a tenant or tenants. and
mlfﬂ! said rents and profits and apphy the same to the indebtedness herely secared. withont labality to account for ansthing more
than the rents and profits actually collected, less the cost of collection and any tenant s anthorizal upon request by Mortgagee, to
make all rental payinents direct 1o the Mortgacee. withont lability to the Mortragor, untid notified to the contrary by the Martgagee;
and shoul] said premises at the lime of such defanlt he accupied by the Motzaar, the Motteaces way apply to the Joudee of the
County Court or to any Judee of the Court of Conunon Fleas who shall he revildent or presiding in the connty aforesaid for the appoint-
ment of a receiver with anthority to ke possession of said premises and collect such rents and profits, applving said rends, after pay-

inﬁ the ]u)sl of collection, to the modeage debt without liahility 1 acconnt for amvthing moze than the rents and profits actually
collected.

13. That the Morteagee, at its oplion, may require the Mortimagor to pay to the Mortaacee, on the first day of each month until the
note secirrea] hereby s fully paid, the following sums in additien to the pasments of principal and interest provided in <aid note: a sum
equal to the premiums that will newt become due and pavable on policies of mortuage yoaranty insarance 1if applicable), fire and other
hazard insurance covering the morteaged property. plus taves. and assessments neat dize on the mottievzed premises (all as estimated by
the Mortgagee} Tess all smme already paid therefor, divided by the nnmber of months o clape Lefare omie 1onth prior to the date when
such preminms. taxes, and assessments will be due and pavable, such s to Le hebl by Mortwagee to pay said preininms, taxes and
special assessments. Should these pavinents exceed the amonnt of pavinents actially made by the Morteaee for taves, assessments. or
insurance preminms, the excess may be ceeditid by the Mortzaree on subsequent payments (o be made by the Mortaaeor: of, however,
said sums shall be insafficient to make said pavements when the same Joll become due and paable, the Morteacor shall pay to the
Morbragee any amonnts necessary to make up the deficiency. The Morteavor forther avrces that at the v of ten years from the date
hereof, Mortgasee nuay, at its option. apply for rencwal of morteage viaranty or similar jisnracce Cif applicable) covering the halance
then remaining due on the morteage debt. and the Morteagor mayv. at its aption, pay the single preminm required for the remaining
vears of the term or the Morteacee may pay siuch preminm and add the same to the morteare delt in which event the Mortezacor shall

repay to Morteagee sach preminm payment, with interest. at the rate spedificd in said promissory note, in equal menthly installments
aver the eemaining pavment pertod.

gy W Y w T -

| 4328 Rv-21

L

G ——



