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TOGETHER with all and singudar the rights, nembers, heraditiments aod appurtenacess to the same Belonging or in any way
invident or appertaining, induding all built-in stoves and refrigeratons. heatitnz, air conitioning, phashing and clectrioal tintires waldl
to wall carpeting, fences and gates, and any other equipment or fixtures now or hereadter attached. contey ted or titted inoany manner,
it l)(-imi: the intention of the parties hereto that all such fixtures and equipment. other than hoaschold furnitune, be corsidered a part of
the realty.

TO HAVE AND TO HOLD all and singnlar the said premises unto the Mortgagee, its successors arud assigns forever.

The Mostgagor represents and warrants that said Mortgagor is seized of the above desenbed premises in fee simple absolute; that
the above described premises are free and clear of all liens or other cnenmbrances; that the Morteagor is Lawfully empowerad to con-
vey or encumbier the sane; and that the Mortgagor will forever defend the said premises unto the Mortgagee, its successors and assigns,
from and against the Mortgagor and every person whomsoever iwfully (aiming or to Jdaim the same or any part thervof.

THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS:

1. That the Mortgagor will promptly pay the principal and interest on the indebtedness evidenced by said promissory nole at the
times and in the manner therein provided.

2. That this mortgage will sevure the Mortgagee for any additional sums which mav be advanced hercafter, at the option of the
Mottgagee, for the payment of taxes, or public assessments, hazard insurance premivias, repairs or other such purposes pursuant to the
provisions of this mortgage, and also for any loans or advances that may hereafter be made by the Mortgagee to the Mortdagor under
the authority of Sce. $5-55, 1962 Code of Laws of South Carolina, as amended, or similar statutes; amd all sums so advanced shall bear
interest at the same rate or rates as that provided in said note unless otherwise agteed upon by the partics Al shall be payable at the
demand of the Mortgagee, unless otherwise provided in writing.

3. That Mortgagor will keep the improvements on the mortgaged premises, whether now existing or hereafter to be ercoted, insured
against Yoss by fire, windstorm and other hazards in a sum not less than the bafince due hercunder at any time and in a company o1
copanies acceptable to the Mortgagee, and Mortgagor does hereby assign the policy or polivies of insurance to the Moitaaee aml
aprees that all such policies shall be held by the Mortgagee should it so require and shall inctude loss pavable clwnes in favor of the
Mortgapee; and in the event of loss, Mortgagor will give immediate notice thereof to the Mortgagee by registered muail: and should the
Morlgayor at any time fail to keep said premises insured or fail to pay the premiums for such insurance, then the Mortgagee may cause
such improvements to be insured in the name of the Mortgagor and reimburse itself for the cost of such insurance, with interest as
hereinabove provided.

4. That the Mortgagor will keep all improvements upon the mortgaged premises in vood repair, and should Morteagor fail to do
0. the Mortgagee may. at its option, enter upon said premises and make whatever repairs are necessary and charge the expenses for such
repairs to the mortgage debt and collect the same under this mortgage, with interest as hereinabove prosided.

5. That the Mortzagee may at any time require the issnance and maintenance of insurance upon the life of any person ol)ligatml
under the indebtedness secured hereby in a sum sufficient to pay the mortgage debt. with the Mortgagee as bencficiary, amd if the

Sremiums are not otherwise paid, the Mortgagee may pay said premiums and any amount so paid shall become a part of the mortgage
ebt.

6. That Mortgagor agrees to pay all taxes and other public assessments levied against the morteaged premises on or before the
Jue dates thereof and to exhibit the receipts therefor at the offices of the Mortyagee mmediately upon payment, amd should the Mort-
gavor fail to pay such taves and assessments when the same shall fall duoe, the Morteagee may, at its option. pay the same and charge
the amounts so paid to the mortyare debt and collect the same under this morteare, with interest as above provided.

7. That if this mortgage secures a “construction loan”, the Morteagor agrees that the principa] amount of the indeltedness hereby
secured shall Le dishursed to the Mortgagor in periodic payments, as coustruction progresses, in sccordance with the terms and condi-

tivns of 4 Construction Loan Agreement which is separately executed but is made a part of this mortgage and incorporated herein by
reference.

S. "Fliat the Morteavor will not further cucumber the premises shove describedd, without the prior consent of the Moitgagee, and
should the Mortgagor so encumber such premises. the Mottgagee may. at its option. declire the imdebtedness hereby secured to be
immediately due and pavable and may institute any proceedings necessany to cvollect said indebtedness.

9. That should the Montgagor alienate the mortgaged premises by Contract of Sale. Bond for Title, or Deed of Conveyance, and
the within mortrage indebtedness is not paid in full, the Mortgagor or his Puschaser shall be required to file with the Association an
application for an assumption of the montyage indebteduess, pay the reasomable cost as required by the Association for processing the
assumption. furnish the Association with a copy of the Contract of Sale, Bond for Title, or Deed of Comveyance, and have the interest
rate on the loan balance evisting at the time of transfer modified by increasing the interest rate on the said loan balince to the maxi-
mnn rate per anpum permitted to be charged at that tine by apphicahle South Carolina Law, or & lesser increase in interest rate as may
be detennined by the Association. The Association will notify the Muortaagor or his purchaser of the new interest rate and monthly pay-
ments, and will ma? him a new passhook. Should the Morttgagor, or his Purchuser, fail to comply with the provisions of the within
paraeraph. the Mortgagee, at its option. may dechire the indebtedness hereby seatred to be immediately due and parable and may
institute any proceedings necessary to collect said indebtedness.

10. ‘That shoul the Mortgaeor fail to muike payments of principal and interest as dee on the prowissory note and the same shall he
unpaid for a period of thiny (30) days. or if there shoald be any falure to comply with ard abide by any by-laws or the charter of
the Morteagee. or any stipulations set out in this morteage. the Mortgazee, at its oplion anay write to the Mortwavor at his last known
address giving him thirty €30) days in which to rectify the said defanit and should the Mortaasor fail to rectify said default within the
said thirty days. the Mortgagee, may. at its option, increase the interest rate on the loan balanee for the remaining tenn of the loan or
for a lesser term to the mavimum rate per annum penmitted to be charged at that time In applicable South Carolina law, or a lesser
increase rate as my be determined by the Association. The monthly pavinents will e adionsted accordingdy.

FY. That shoudd the Mortgagor fail to make poments of principal and interest o due on the promissory nete and should any monthly
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installment become past due for a period in excess of 15 days. the Mortoagee may collect a “late charnge” net to exceed an amount

eqal to five (3% ) per centum of any such past due installment in order to cover the atra expense indident to the handling of such
delinquent payments.

12. That the Mortgagor hereby assigns to the Mortgagee, its successars and assigns, A the rents, issues, and profits accming from
the mortgaged premises. retaining the right to collect the same so lon as the Jdebt hereby seenred is not in arrears of pavment. but
should any part of the principal indeltedness, or interest, taves. or fire insirance preminms, he past due and nnpaid. the Mortgagee
may without notice or further proceedings take over the mortgaged premises, if they shall he ocenpied hy a tenant or tenants. and
collect said rents and profits and apply the same to the indebtedness herehy wonred, withont lability to account for anything more
than the rents and profits actually vollected. less the cost of collection. and any tenant iy authorized. npon reqguest by Mortgagee, to
make all rental pavinents direct ta the Mortgagee, withont liability to the Morteacor untit notificd to the contruy by the Mortgagec,
and should said premises at the time of such defanlt be occupied by the Moteacor, the Mortdagee anay apply to the Judee of the
County Court or to any Judge of the Court of Common Fleas who shall be resident or presiding in the connty aforesaid for the appoint-
ment of a receiver with antharity to take possession of said premises and collect sl rents and profits, applying said rents, after pay-

imizl the ‘(ml of collection, to the mortaage debt withont liability ty account for amvthing more than the rents and profits actually
collectad.

13. That the Mortgagee, at its option, may require the Mortgagor to pay to the Mortgagee, on the first day of each month until the
note secired hereby s fully paid, the following sums in addition to the payments of pring ipat and interest providat in <aid note: asnm
equal to the preminms that will net become due and pavable on policies of morteasge garanty insrance Gif applicable ), fire and other
hazard instrance covering the mortgaved property. plus taves and assessments neat die on the mottgaged premises (all as estimated by
the Mortiagee) less all sums already paid therefor. divided by the number of maonths to clapse before one month prior to the date when
sich preminms. taxes and assessments will he due and payable, such snms to be helt by Mortgagee to pay said preminms, taxes anc
special assesaments. Shonld these pavments exceed the mnonnt of puments actially made by the Morteagnee for taves, assessments. or
insurance preminms, the excess may he credited T the Mortaagee on wihicequent pavinents to be made by the Mortaagor: if, however,
saidd sums shall be insufficient to make said payments when the same <l hecone due and payalile, the Morteagor shall pay to the
Mortgagee any amounts necessary to make up the deficiency, The Morteazor further aurees that at the end of ten vears from the Jdate
hereof, Maortzavee may. ab its option. apply for renewal of mortgage naranty or similar insrance (if applicable) covering the balance
then remaining die on ihe motlzage debt. and the Mortzagor mav. at its option. pay the single preminm rerquired for the remaining
vears of the term or the Mortgavee may pay such preminm and add the cune to the morteae debt in which event the Morteagor shall

repay to Mortsagee such preminm payiment, with interest. at the rate specificd in said promissory note. in equal monthly installments
over the remaining payment period.
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