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TOGETHER with all and singular the rights, members, hereditaments. and appuitenanees to the same belonging or in any way
incident or appertaining, including all built-in stoves and refrigerators, Lesting air conditioning, plauing and electiiea] fintures, wall
to wall carpeting, fences aml gates, and any other equipuwent or fixtures pow or hereafter attuelad conpected or fitted moany manner,
i%} bein;i{ the intention of the parties hereto that sl such fintures and equipsnent, other then honsehiold fursiture, be considered 2 part of
the reaity.

TO HAVE AND TO HOLD all and singular the said premises nnto the Mortvagee, its snccessors and assigns forever.

The Mortgagor represents amd warrants that said Morteazor is seized of the above describesd premises in fee simple absolute; that
the above Jdescnbed premises are free and clear of all liens or other cocumbrances; that the Mostgayor is Lawfully empowered to won-
vey or encumnber the same; and that the Mortgagor will forever defend the said premises unto the Mortgagee, its suceessors and assigns,
from and azainst the Mortgagor and every person whomsoever lawfully claiming or to laim the same or any part thereof.

THE MORTGAGOR COVENANTS AND AGRELES AS FOLLOWS:

i. That the Mortgagor will promplly pay the principal and interest on the indebtedness evidenced by said promissory note at the
times and in the manner therein provided.

2. That this mortgage will secure the Mortgagee for any additional sums which may be advanced hereafter, at the option of the
Mostgagee, for the payment of taxes, or public assessments, hazard insurance premivns, repairs or other such purposes pursuant to the
provisions of this mortgage, and also for any loans or advances that inay hereafter be made by the Mortgagee to the Mortyagor ander
the authority of Sec. 453-55, 1962 Code of laws of South Carolina, as amended, or similar statutes; and all smns so advanced shall Lear
interest at the same rate or rates as that provided in said note unless otherwise apgreed upon by the patties and shall be pavable at the
demand of the Mortgagee, unless cthenwise provided in writing.

3. That Mortgagor will keep the improvements on the mortgaged preiises, whether now existing or hereafter to be erected, insured
auainst loss by fire, windstorm and other hazards in a sum not less than the balance duc hereunder at any time and 2 company or
cutipanies acceptable to the Mortgagee, and Morgagor does hereby assign the policy or policies of insurance to the Mortgaree and
agrees that all such policies shall be held by the Mortgagee should it so require and shall inclide Joss pavable chinses in favor of the
Mostgagee; and in the event of loss, Mortgagor will give immediate notice thereof to the Mortgagee by registered mad: and should the
Mortgagor at any time fail to keep said premises insured or fail to pay the premiums for such insurance, then the Moitgagey may caunse
such improvements to be insured in the name of the Mortgagor and reimburse atself for the cost of such fisurance, with interest as
hereinabiove provided.

4. That the Mortgagor will keep all improvements upon the mortgaged premises in good repair, and should Muoitiagor fail to do
so, the Mortgagee may. at its optivn, enter upon said premises and make whatever repairs are necessary and charge the expenses for such
repairs to the mortgage debt and collect the same under this mortgare, with interest as hereinabove provided.

3. That the Mortgagee may at any time require the issuance and maintenance of insurance upon the life of any person ()!l]i_}!.ﬂ(‘d
under the indebtedness secured hereby in a suin sufficient to pay the mortgage Jdebt. with the Mortgaree as bencliciary, amd if the
premiums are not otherwise paid, the Mortgagee may pay said premijums and any amount so paid shall become a part of the mostgage

debt.

6. That Mortdaror agrees to pay all taxes and other public assessments levied acainst the mortgaved premises on or before the
due dates thereof and to exhibit the receipts therefor at the offices of the Mortvagee immediately upon pavment, and should the Most-
gagor fail to pay such taves and assessments when the same shall fall due, the Mortgagee inav, at its option. pay the same and charge
the amounts so paid to the mortzage debt and collect the same under this morteave, with interest as above provided.

7. That if this mortgage secres a “constrnction loan”, the Mortacor agrees that the principal amount of the indebtedness hereby
secirresd <hall he dishursed] to the Mortwagor in periodic payments, as construction progresses, in accerdiance with the terins and cpnth-
tions of a Construction Loan Agreenient which is separately executed Lut is made a part of this mortgage and incorporated herein by
reference.

8. That the Mortgavor will ot further encnmber the premises above desenled, without the prior consent of the Moitzacee, and
should the Mortearor so encnmber such premises, the Mortgagee may, at its option. declare the indeltedness hereby secured to be
iminediately due and payable and may institute any proceedings necessary to collect said indebtedness.

9. That should the Motgagor alicnate the morteaged premises by Contract of Sale, Bond for Title, or IDeed of Convevance, and
the within mortgawe indebtedness is not paid in fuld, the Mortracor or his Purchaser shall be required to file with the Association an
application for an assnmption of the mortwage indeitedness, pay the reasonable cost as required by the Association for processing the
assumption. furnish the Associition with a wopy of the Contract of Sale, Bond for Title, or 1ved of Convevance, and have the interest
rate on the loan balance existing at the tisne of transfer modified by increasing the interest rate on the said loan balance to the manxi-
miun rate per anmun permitted to be charged at that time by applicable South Carolina Law, or a lesser increase in interest rate as may
Le determined by the Assodiation. The Assix iation will notfy the Mortwagor or his purchuser of the new interest rate and monthly pay-
ments, and will mool bim a new passbook. Should the Morteazor, or his Purchaser, f111 1o comply with the prosisions of the within
paragraph. the Mortgagee at its option. mayv dedlare the indebtedness hereby secnred to be immediately due and pavable and may
institute any proceedings necessary to collect said indebtedness.

10. That shonld the Morteacor fail to ke pavments of principal and interest as due on the promissery note and the same shall be
unpaid for 3 period of thirty (30} duyvs. or if there shondd be any Failure to comply with and abide by any by-laws or the charter of
the Mortzaree, or any stipnlations set ont in this nortgage. the Mortvacee at s option miay write to the Mortgagor at his last known
address giving him thirty (30} days in which to rectify the said defandt and shondd the Mortinosor fail to rectify said default within the
said thirty davs, the Mortgazee, nuayv. at ils option, increase the interest rate on the foan baluce for the remaining term of the loan or
for a lesser tenn to the mavivinun rate per annnm pomitted to be chareed ot that time by applcable Sonth Carolina lav, or a lesser
increase rate as may be determined by the Asseciation The monthly pasvinents will be adjnsted accondinaly.

11, That shonlt the Mortgeawor fasl to nabe pavocnts of principal and intezest o dize on the promissory note ad shonld any monthly
installment become past due for a perind in excess of 153 davs, the Mortearee uny collect a “hite dhanee™ not to exceed an amoun?
equal to five (550 ) per centin of any such past due instalhnent in order to cover the extra expense incidest to the handling of such
delinguent payments.

12. That the Mortgager hereby assivns to the Mortearee, its successers el asizne all the rents, issnes and profits acering from
the morteaged prensises. retaining the right to collect the une so Tony as e delt Lierehy secuied s not in areass of pavment. but
should any part of the principal indebtediess, or fnteredt, tives, or fire insorance prominms, be past due and unpaid. the Mortzagee
inay without notice or furtker proceedings take over the mortvaged premises, of they shall L ovonpied 1y a tenant or tenants. and
vollect saied rents and profits and apply the sane to the indebtednes bereby secured, withant Inbility to account for ansthing more
than the rents and profits actually coliected, Yess the cost of collection and any tenant iv nthorized upon regnuest by Mortgagee. to
make all rental pavments direct to the Morteavee, withont lahility to the Morteavor nntd notified to the contrany by the Mortgagee.
and should <aid premises at the time of sich defanlt be occupied By the Moptcaeor, the Motaazoe 1ay apply to the Tndee of the
County Court or to any Judae of the Court of Cornmon Bleas who shodl Le resifent or presiding in the coundy aforesaid for the appoint-
ment of a receiver with anthority to take passession of said premisos and colloct wach rents and profars, applying said rents, after pay-
infl the Iu)st of collection, to the mortwage debt withont Jability ©) Lccount for anathing e than the rents aned profits actoally
collected,

13 That the Momteagee. at its oplion, may require the Matzagor to pao to the Morteavee, on the first day of cach month until the
note secared hereby is fully paid, the following sims in addition to the panients of principal and interest prnided in said note: a sum
equal to the premimns that will neat become die and payable on palices of rhortvase vooranty insurance Gf applicable ), fire and other
hazard insurance covering the mortgaved property. plos taves aned assessionts neat doae on the toemtrined premises {all as estimated by
the Mortwavee) less all sums aleeady paid therefor. divided by the nnmber of pionths to elapse Lefore one month prioe to the date when
such preminms. taves, and assessments will be dee and payable, snch anns to Lo bl by Mortzavee to pas \liii premivms, taves and
special assessments. Should these pavinents evceed the ononnt of pavients actuadle made by the Morteawoe for ties, assessinents, or
insurance prentnms, the excess may be credited by the Morteazee on subseguent pasmients to be ade T the Marteagor: if, however,
said sins shall be insufficient ta make <vid payments shen the same Joll Lecorae e and paablel the Marteavor shall pay to the
Morteavee any amonnts necessiry ta make up the deficienoy, The Mortearor funtler arees that o the e of ten vears from the date
hereof, Mortaavee may, at its option apply for renewal of marteage soarenty or sindbar insoeance Gf applicable) (overing the balance
then remaining diue on the morteace debt and the Morteagor mav. at its option, pav the anvle preminm requized for the remaining
vears of the term or the Morteagee may pay snch preminm and add the sune to the moteare delht o which event the Marteagor shall
repay to Morteacee such preminm payment, with interest. at the rate specified in <uid prondssory netes in gl inonsthly fnstallments
over the remaining pavment penod.
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