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TOGETHER with o1} and singular the rights, members, hereditaments, and appurtenacees to the sane helonuing or in any way
incidert or appertaining, inclnding all built-in stoves and refrigerators, heating, air conditioning, plambing and clectiiead tivtones. wall
to wall carpeting, fenoes ard wates, and any other equipment or fivtures now or Lereatter attacded connected or fitted inany manner,

; 1}(‘ill_0i: the intention of the putics hereto that all such fintures and cquipsierd, other than hosebold farmitore. be considered o patt of
the really.

I TO HAVE AND TO HOLD all and singular the said premises unto the Mortgagee, its sue ssors and assivns forever.

The Mortgagor represents und warrants that sajd Morleagor is seized of the above described pretnises in fee simple alsolute; that !
the above described premises are free and clear of all liens or other encumbrances: that the Mortzage £ is Lawfully einpoweied to corn-
vey of encuniber the same; and that the Mortgagor will forever defend the said premises unto the Muortaagee, its successors aind assigns,
from and against the Mortgagor and every person whomsoever lawfully daiming or to JQeimn the same of any pat thereot.

THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS:

L. That the Mortgagor will promptly pay the principal and interest on the indebtedness evidenced by said promissory note at the
tities and in the manner therein provided.

2. That this mortgage will secure the Mortgagee for any additional sums which may be advanced hereafter, at the option of the
Mortgagee, for the payment of taves, or public assessments, hazard insurance preinivns, repairs or other such purposes punsuant to the
provisions of this morigage, and also for any loans or advances that may hereafter be made by the Morteavee to the Mortagor uniler
the authority of Sec. 45-55, 1962 Code of laws of South Carolina, as amended, or similar statntes: and all suns so advanced shall Lear
interest at the same rate or rates as that provided in said note unless otherwise agrecd upon by the parties and shall be payable at the
demand of the Mortgagee, unless otherwise provided in writing.
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3. ‘That Mostgagor will keep the improvements on the mortgaged premises, whether now existing or hereafter to be erected, insured
against loss by fire, windstorm and other hazards in a suin not less than the balance due hereunder at any time and in g company oz
companies acceptable to the Mortgagee, and Mortgagor does hereby assign the policy or policies of insurance to the Mortuagee and
agrees that all such policies shall be held by the Mortgagee should it so require and shall include loss payable (lanes in favor of the
Mortgagee; and in the event of loss, Mortgagor will give immediate notice thereof to the Morigagee by registered nruls and should the
Mortgayor at any time fail to keep said premises insured or fail to pay the premiums for such insurance, then the Mortgagee may cause

such improvements to be insured in the name of the Mortgagor and reimburse itself for the cost of such insurance, with interest as
tiereinalove provided.

1. That the Mortgagor will keep all improvements upon the mortgaged premises in good repair, and shonld Mortgagor fail to do
so. the Mortgagee may. at its option, enter upon said premises and make whatever repairs are necessary and charge the expenses for such
repairs to the mortgage debt and collect the same under this mortgage. with interest as hereinabove provided.

5. That the Mortgagee may at any time require the issuance and maintenance of insurance upon the life of any person obligated
under the indebtedness secured hiereby in a suin sufficient to pay the mortgage debt. with the Mortgagee as beneficiay, and if the
premiums are not otherwise paid, the Mortgagee may pay said premiums and any amount so paid shall become a part of the mortgage

debt.

6. That Mortgayor agrees to pay all taxes and other public assessments levied against the mortgaged premises on or before the
due dates thereof and to exhibit the receipts therefor at the offices of the Mortgagee immediately upon payvment, and should the Mort-
gagor fail to pay such taves and assessinents when the same shall fall due, the Mortgazee may, at its option, pay the same and charge
the amonnts so paid to the mortgage debt and collect the same under this mortuage, with interest as above provided.

7. 'That if this mortgave secures a “construction loan™, the Morteaver agrees that the principal amount of the indebtedness lnerel)}'
secured shall be dishursed to the Maortgagor in periodic payments, as construction progresses, in acconlance with the terms and condi-

tivns of a Construction Loan Agreement which is separately executed but is made a part of this mostgage and incorporated herein by
reference.

S That the Morteazor will vot further encuimber the premises above deseribed, without the prior consent of the Mortgagee, and
should the Mortzavor 50 enannber such premises. the Mortgagee may. at its option, declare the indebtedness hereby secured to be
immediately due and pavable and may institute any proceedings necessary to coltect said indebtedness.

9. That should the Mortgagor alienate the morteaged premises by Contract of Sale. Bond for Title, or Deed of Convevance, and
the within mottgage indebtedness is not paid in foll, the Mortgagor or his Purchaser shall be required to file with the Association an
application for an assumption of the mortyave mdebtedness, pay the reasonable cost as required by the Association for processing the
assinption. furnish the Association with a copy of the Coutract of Sale, Bond for Title, or Peed of Conveyance, and have the interest
rate on the loan halance evisting at the time of transfer modified by increasing the interest rate on the said Joan balance to the maxi-
mum rate per annmn pesmitted to be charged at that time by applicable Senth Carolina law, or a lesser inaease in interest rate as may
he determined by the Association. The Association will notify the Motzagor or his purchaser of the new interest rate and monthly pay-
meats, aned wifl mal him a new passhook. Shontd the Mottgagor, or his Purchaser, ful to comply with the provisions of the within
paragraph. the Mortgagee. at its option. mav declire the indebtedness hereby secured to be immediately due and payable and may
institnte any proceedings necessany to collect said indeltedness.

10. That should the Martgazor fad to noike pavieents of principal and interest as due on the promissory note and the same shall be
unpaid for a period of thirty {307 davs or if there shoud be any Fulire to comply with and ahide by any by-laws or the charter of
the Mortegagee, or any stipulations st out in this morteage, the Mortuacee, ab its option eay write to the Mortgagor at his Last known
address giving him thirty (30) days in which to rectify the said defanlt and <hochd the Martwaror fail to rectify said default within the
safd thirty Jays. the Morteagee, mav. at its option, increase the interest rate on the loan babance for the remaining term of the loan or
for a lesser term to the mavinam rate per ansum permitted to be charzed at that tine by applicable South Carolina faw, or a lesser
increase rate as may be determined by the Association. The monthdy payients will be adpaded accordinely.

It That should the Mostgawor fail to mobe pasincnds of principal ared interest s die on the promissory note amd should any monthly
installient Become past die for a period in excess of 13 dass, the Mortwaece oo collect a “lite dharee” it to eacead an amount

eqqal to five (3% ) per centum of any vuch past due installment in erder to cover the eatra evpense indident to the handling of such
delinquent payments.

12. That the Mortgavor herehy assivns to the Morteazee, its suocessors and assivne 2l the rents issues. aral profits accriing from
the mortgaved premises. retaining the ruht to collect the some so lone av the dobt hereby secured i not in arrears of payment. but
should any part of the principal indebtedness, or interest, taves, or fuze innurance preminms, he poat dise and unpaid the Morteagee
may without notice or further procecdings tabe ovir the morteaged promises, i they bl Le oconpied Ly a tenant or tenants, and
collect said rents and profits and apply the <ume to the indeltedness Loy wecnredl withont Tulobity to account for ansthing more
than the rents and profits actnally collectnd, less the cost of collection. and v tenant s authorized upon reqguest by Mortgagee, to
make all rental payments direct 10 the Mortgawee withont alility to the Morteavor until potified 1o the contrany by the Montgagee;
and should said premises at the time of snch defanlt be cccnpied by the Manteavor, the Mostage e may apply to the Judee of the
County Court or to any Judee of the Court of Common Fleas who shall Le resident or pre<iding in the connty aforesaid for the appoint.
ment of a receiver with authority to take possession of satd premises and colledct vach rerts and profits. applying said rents, after pay-

in,;'.l the iﬂbt of collxtion, to the mortzave debt without Liabdity £ acconnt for anthing more than the rents and profits actually
cotlected,

13. That the Mortgagee. at its option, may require the Mortvasor to pav ta the Martvasee, on the first day of each mosth until the
note secured hereby is folly paid, the following sums in addition to the pavinents of principal and inteeest provided in said note: a snmn
eqpial to the preminms that will newt become die and paovable on policies of nortvage guananty insurance Cif applicabled, fire and other
harard insurance covering the mortgased propesty. plus taves and assessmients neat die on the mottzecd premises {all as estimated hy
the Morteagee) fess all sums already paid therefor, divided by the number of months to clapse Lefore one nionth prior to the date when
such preminms. taves. and assossnents will be die and pavalide, sneh wins to e Beld by Mortaaazee to pay s dd preminms, taves and
special assesmerds. Should these pavments excend the amonnt of puoments actially prale by the Morteagoe for taves, assessments. or
insurance preminms, the excess may be aeedited by the Morteagee on snbisequent paovmerts fo he made by the Moarteaeor: if, however,
said sums shall be insfficient to make said pavinents when the sane shadb Lecome e and pavible the Mortuagor shall pay to the

L Moztiagee any amonnts necessary to make up the deficienoy. The Morteavor funther avrees that ot the end of ten sears from the date

hereof, Mortgagee may, at its option apply for renewad of mortgaze ciaranty or sindlr insurance CGf applicabled Covering the halance
then remaining die on the morteage debt and the Morteagor mav. at its aption. pay the sinele premium required for the remaining
vears of the term or the Mottgvzee may pav auch premitnm and add the cone to the morteaee debt in which event the Morteavor shall

repay to Mortaagee such premium pavment. with interest. at the rate specified in < dd promissory note, in equal monthly installinents
over the remaining payment permod.
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