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TOGETHER with all and singular the rights, snembers, heredituments, and appurtenaeces to the same bolonzing or in auy way
incident or appertaining, including ol built-in stoves and refrigerators, heating  air conditioning, plumbing and clectoed] fivtures, wall
to wall carpeting, fences and gates, and any other cquipment or fistures now o Lereafter attached, connected or Otted inoany manner,
it l)c-in;‘z the intention of the parties hereto that all such fintures and equipnient. other than houschold furniture, be considored a part of
the realty.
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TO HAVE AND TO HOLD all and singular the said premises unto the Moitgasce, its sugoessors aud assigns forever.

The Mortgagor represents and warrants that said Mortaagor is seized of the sbove desenibed premises in fee simple absolute; that
the above described premises are free and clear of all liens or other enenmbrances: that the Mortgagor is Liwfnlly empowered to con-
vey or encumbier the same; and that the Mortgagor will forever defond the waid premises unto the Mostgagee, its successors amd assigns,
from and awainst the Mortgagor and every person whomsoever dawfully cliiming or to Jlaim the same or any part thereof.

THE MORTCAGOR COVENANTS AND AGREES AS FOLELOWS:

1. That the Mortgagor will promptly pay the principal and interest on the indebtedness evidenced by said promissory note at the
times and in the manner therein provided.

2. That this mortgage will secure the Mortgagee for any additional sums which may be advanced hereafter, at the option of the
Mortgagee, for the payment of taxes, or public assessments, hazard insurance premiums, repairs or other such purposes pursuant to the
provisions of this mortgage, and also for any loans or advances that may hereafter be made by the Mortgavee to the Moiteagor under
the authority of Sec. 45-55, 1962 Code of laws of South Carolina, as amended, or similar statutes; aned all sums so advanced shall Lear
interest at the same rate or rates as that provided in said pote unless otherwise agreed upon by the parties and shall be payable at the
demand of the Mortgagee, unless othenwise provided in writing.

3. 1hat Mortgagor will keep the improvements on the mortgaged premises, whether now eaisting or hereafter to be crected, insured
agaimst loss by fire, windstonin and other hazards in a sum not less than the balance due hereunder at any tine and in a company or
companies aveeplable to the Mortgagee, and Mortgagor docs hereby assign the policy or policies of insurance to the Mortgagee amn
agrees that all such policies shall be held by the Mortgagee should it so require and shall indude Joss pavable clauses in Lavor of the
Mortiagee; and in the event of loss, Mortgagor will give immediate notice thereof to the Mortgagee by registered maails and shonkd the
Mottgagor at any time fail to keep said premises insured or fail to pay the premiums for such insurance, then the Muortgagee may cause
such improvements to be insured in the name of the Mortgagor and reimburse itself for the cost of such insurance, with interest as
hereinalove provided.

1. That the Mortgagor wilt keep all improvements upon the mortgaged premises in good repair, and should Mortzagor fail to do
s0. the Mortgagee niay. at its option, enter upon said premises and make whatever repairs are necessary and charee the expenses for such
repairs to the mortgage debt and collect the same under this moitgave, with interest as hereinabove provided.

5. That the Mortgagee may at any time require the issnance and maintenance of insurance upon the life of any person olal@gat(‘d
under the indebtedness secured hereby in a sum sufficient to pay the mortzage debt. with the Mortgagee as beneliciary, and if the

premivms are not otherwise paid, the Mortgagee may pay said premiums and any amount so paid shall become a pat of the mortgage
debt.

G. That Mortgagor agrees to pay all taxes and other public assessments Ievied against the mortgaged premises on or before the
due dates thereof and to exhibit the receipts therefor at the offices of the Mortzavee immediately upon payment, and should the Mort-
gagor fail to pay such taves and assessments when the same shall fall due, the Mortgagee may, at its option. pay the same and charge
the amounts so paid to the morteave debt and collect the same under this morteace, with interest as above provided.

7. That if this mortgage secures a “construction loan™, the Mostgaror agrees that the principal amount of the indebtedness hereby
securcd shall be dishursed to the Mortgagor in periodic piyments, as corstrugtion progresses, in accordance with the terms and condi-

tions of 2 Coustruction Loan Agrcement which is separately executed bt is nade a part of this mortgage and incorporated lerein by
reference.

5. That the Morteazor will not further encumber the premises above descnbed, without the prior consent of the Mortgagee, and
shonld the Mortuagor so encumber such premises. the Mortgagee mayv. at its option, Jdedare the indebtedness hereby secured to be
immediately Jdue and pavable and may institute any proceedings necesaary to collect said indebtedness.

9. That should the Morteagor alienate the morteaged premises by Contract of Sale, Bond for Title, or Deed of Conveyance, and
the within morteave indebtedness is not paid in full, the Morteagor or his Purchaser shall be required to file with the Association an
application for an assumption of the mortvawe indebtedness, pay the reasonable cost as required by the Association for processing the
assumption. furnish the Association with a copy of the Contract of Sale. Bond for Tile. or Deed of Comveyance, and have the interest
rate on the loan balance existing at the tine of transfer maodified by increasing the interest rate on the said lean balance to the mavi-
mam rate por annun pennitted to be chareed at that time by applicable South Carolina law, or a lesser increase in interest rate as may
be determined by the Assodiation. The Assoxiation will notify the Mostgavor or his purchaser of the new interest rate and monthly pay-
iments. and will mal him 4 new passhook. Shandd the Morteaver, or his Purdhoser, £l to comply with the provisions of the within
paragraph the Mortgagee, ot its option. may decdlare the indebtedness hereby secured to be immedbately due aned payable and may
institute any proceedings necessary to colledt said indelitedness.

10. That thould the Mortgacor f4il to mike payments of principal an:d interest as dine on the promissory note and the same shall be
unpaidd for a period of thirty (30) davs, or if there should be any failire to comply with and abide by any by-laws or the charter of
the Mortaagee, or any stipulations <t out in this morteaee, the Mortmezce at its optien nay write to the Morteagor at his last krown
address giving him thirty (30) days in which to rectify the said defundt and should the Mortaavor fal to rectify said defanlt within the
said thirty Javs the Mortgazee, 1Ay, at its option, increase the interest rate on the loan balwce for the remnaining term of the loan or
for a lesser term to the mainimn rate per annum pennitted to be chareed at thed time Iy applicalde South Carolina law, or a lesser
increase rate as may he determined by the Association. The monthly pavinents will he adjusted aocordingely.

11. That <hould the Mortgagor fail to mde paviments of principal and interest s due on the promison tote and hould any monthly
installinent become past due for a period in eveess of 13 davs, the Mortgacee oy colfect a “Lae dharge” niot to exceed an amourt

equal to five (5%¢) per centumn of any such past due installinent in order to cover the eatra eapense incildent to the handling of such
delinruent payments.

12. That the Mortgagor herehy assiuns to the Morteacee, its successors anl awigns all the rests. isstcs. and profits accruing from
the mortgaped premises. relaining the rivht to collect the same so long oy the debt Beredny seonredd is net ine arrears of payment, but
should any part of the prindipal indebtedues, or interest, taves, or fire insinmce praninms, be past dee and unpaid. the Mortgagee
may without notice or further proceedings tabe Gver the motvaged promises, if they shall Te ocenpied by a tenant or tenants. and
collect said rents and profits and apply the sanie to the indebtednoss hereln secnred, withant labilits to account for anything more
than the rents and profits actually collected, Tess the cost of collection and anv tenant i anthorized vpon request by Mortgagee, to
make all rental payments direct to the Mortzagee. without liahility to the Mortvavor until notificd 1o the contrary by the Mortgagee;
and should said premises at the time of such defanlt be occupied by the Momteacor, the Mortearee way apphy to the Indge of the
County Court or to any Judge of the Court of Connon Fleas who shadl be resident or preading in the connty aforesaid for the appoint-
ment of a receiver with authority to take possession of said premises and collect vach rents and profits, applving said rents, after pay-

ini:l lhi'lw.osl of collection, to the morteave debt withont lability ty account for anthing more than the rents and profits actirally
cutlected,

13, That the Mortgagee, at its option, mnay require the Merteagor to pav ta the Maorteagee, on the first day of each month until the
note secured hereby is fully paid, the following suns in addition to the pavicents of pricapal and interest prosided in said note: a sum
equal to the premimns that will nieat become due amd pasable on policies of morteace yaranty invirance Of applicable ), fire and other
hazard insurance covering the mortgaged property. plus taves. and assessnients pest due on the morteaned premises (all as estimated by
the Mortgazee) less all sums already paid therefor, divided by the numler of tionths to elapse Lefore ane month prior to the date when
such preminms Lives. and assessments will be due and pavable, snch sims to Le Bdd By Mortiage e to pay ~aid preminms, tates and
spedial assessments. Shonld these pavments eveed the amonnt of pavinents actoally nde by the Motteagie for baiaes, assessments. or
insurance preminms, the excess may be credited by the Morteavee on sulseguent payments to Le made by the Mortaaeor: i, however.
said sums shall be insufficient to make said pavments when the same sholl Become due and pasabde, the Morteacor shall pay to the
Morteagee any amounts necessary to muake up the deficieney, The Mortiavor further aorees that at the ond of ten vears from the date
hereof, Mortwagee may, at its option. apply for rencwal of mortzage vnaranty or sinilar insranee G applicable) Covering the halanee
then rennining due on the morteawe debt. and the Morteagor mav, at its option, pay the sitele peemingg regqnited for the remaining
vears of the term or the Mortgacee may pay sivh presnium and add the caroe to the murteaze &bt o which event the Mortuaror Jhall
repay to Morteaee anch premium pavment, with interest. at the rate specificed i sdd pranissors note in egual monthly installnients
aver the remaining payment perrod.
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