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- TOGETHER with 411 and singelar the rights, members, hereditaments and appurtonaces to the Lind Or Buoany way
incident or appertaining, inclading 2l built-in stoves ared refriceratons. beating, aor conditioning, pheabing and ebctoeal tistires. wall
to wall carpeting, fences and gates, and any other cquiptent or fidttines wow or hereadter attechend conrected or Bitted inowy manier,

i} IK‘I'H_?' the intentivn of the parties hereto that all such fivtures and equipmont. other the houscbold fanatune Lo concilond o part of
the realty.

TO HAVE AND TO HOLD all and singular the said premises nnto the Mortoaves, its snccessors and assizns forever,

The Mortgagor represents and warrants that said Mortgagor is seized of the above descnbead premises in fee simple absolute; that
the above described premises are free and clear of all liens or other encumnbrances: that the Maoteagor is Linfully empoacrad to con-
vey or encumber the same; and that the Mortgagor will forever defond the said premise unto the Mortgagee, ity suveessors and assignos,
from and against the Mortgagor and every person whomsoever Liwfuolly daiming o to i the same or auy pait thoreot,

THE MORTCGAGOR COVENANTS AND AGREES AS FOLLOWS:

1. That the Mortgagor will promptly pay the principal and interest on the indebtedness evidenced by said promissory note at the
times and in the manner therein provided.

2. That this mortgage will secure the Mostgagee for any additional sums which may be advanced liercafter, at the option of the
Mortgagee, for the payment of taves, or public assessments, hazard insurance preminns, repairs or other such purposes puniant to the
provisions of this mortgage, and also for any loans or advances that may bereafter be made by the Martgagee to the Morteagor under
the authority of Sec. $5-55, 1962 Code of Laws of South Carolina, as amended, or similar statotes; and all sums so advanced shall Lear
interest at the same rate or rates as that provided in said note unless otherwise agread upon by the parties and shall be payable at the
demand of the Mortgagee, unless otherwise provided in writing.

3. ‘that Mortgagor will keep the improvements on the mortgaged premises, whether now exvisting or hereafter to be erected, insured
against loss by fire, windstorm and other hazards in a sum not less than the balince due hereunder at any toee and o a company or
compames acceptable to the Mortgagee, and Mortgagor does hereby assign the policy or policies of insurance to the Mortwagee and
agrees that all such policies shall be held by the Mortgagee should it so require and shall include loss pavable dluses in favor of the
Mostzagee; and in the event of loss, Mortgagor will give immnediate notice thereof to the Mortgagee by registered pruls and should the
Mortgayor at any tane fail to keep said premises insured or fail to pay the premiums for such insurance, then the Muoiteagee may cause

such bnprosements to be insured in the name of the Mortgagor and reimburse itself for the cost of such imanrance, with interest as
hereinabove provided. .

4. That the Mortgagor will keep all improvements upon the morgased premises in good repair, and shoukl Morteazor fail to do
o the Mortzagee may, at its option, enter upon said premises and make whatever repairs are necessary and diarse the expenses tor such
repairs to the mortgage debt and collect the same under this morteage. with interest as hereinabove provided.

5. That the Mortragee may at any time require the issance and maintenance of insurance upon the life of wny person obligated
under the indebtedrness secured hereby in a sum sulficient to pay the mortgage debt, with the Mortuagee as beneficiary, and f the
premiums are not otherwise paid, the Mortgagee may pay said premivms and any amount so paid shall become a part of the mottgage

debt.

6. That Mortgavor agrees to payv all tanes and other public assessnents levied against the mortgaged pramises on or hefore the
due dates thereof and to exhibit the receipts therefor ot the offices of the Mortvagee inunediately upon pavinent, and shonld the Mort-
zayger faud to pay such taves amd assesanents when the same shall {41l doe, the Mottzaree may, at its option. pay the same and charge
the amounts o paid to the mogace debt and collect the same under this morteave, with interest as above provided.

7. That if this momteage secures a “constrnction loan”™, the Merteacor avrees that the principal amwonnt of the indebtedness herehy
sectred shall be dishursed to the Mortzagor in periodic payments, a5 construction progresses, in accerdance with the terms and condi-

tivrs ol 4 Comstruction Loan Agreement which is separately executed bat s naede a part of this mortgage and incorporated herein by
reference.

5. Thet the Morteamor will pot funtber encumber the premizses above deseribed, wathout the prior consert of the Morteagee, and
should the Martuagor s0 encumber stich premises. the Mortgaeee mav, at its option. declare the indehteduess hereby secured to be
immadiately due and pavable ard may institute any procecdings necessary to colledt said indebtedness.

9. That shonld the Morteavor alicnate the morteaged premises by Contract of Sale, Boad for Title, or Deed of Conveyance, and
the within mortrace indebtediess is not paid in foll. the Mortgagor or his Purchaser shall be reguired to file with the Association an
application for an assamption of the mortvave indebtedness, pay the reasomalide cont as required by the Association for processing the
assumption. furnish the Associthion with 2 copy of the Contract of Sule, Bond tor Title or Deed of Conveyance, and have the interest
rate on the loan balance evisting at the tine of transfer modified by increasing the interest rate on the siud loan balance to the raxi-
mnm rate por annan penmitte] to be charged st that time by applic sble South Caroling Liw, or a losser increase in interest rate as may
Le determined by the Association. The Association will notify the Motteacor or Lis purddoser of the rew intered rate and monthly pay-
wents and will ol bim 4 new passhook. Shondd the Mortzavor, or his Porchser, £l to comply wath the provisions of the within
paragraph. the Mortvagee. at its option. mav declare the indebtedness hereby seonred to e tnmediately die and payable and may
institute any proccedings nevessary 1o collect said indebtedness

16, That should the Mortracor fal to moake punents of principal aned interest as due on the premissory note and the saiae shall be
unpaid for a period of thirty (391 davs o f there shanld be any folure to comply with ad alade by any bylaws or the chaster of
the Mortzicee, ar any stipulitions set out in this morteace. the Mortzacee ot ity option ma wnte to the Morteagor at his Last known
alddress giving him thirty 309 days in which to rectify the said debanlt and shoukd the Mortmazor o] to rectify said defanlt within the
said thinty dass. the Morteagee, min at its option. increase the jntereat rate on the Joan hilae for the resmining tesm of the loan or
for a lesser term to the mavimnm cate per ansnm permitted 2o be chareed ottt tine by apphic e Sauth Caraling Low, or a lesser
increase rate asy may be determined by the Association The moenthly pavine sty will Le adpsted accordinady.

11, hat shonld the Moo £ail to nobe pasnents of principal and intorest o bie on the promissony note and shonbd any monthly
installment become past due for a perisd in cveess of 13 davs, the Morteazee vy collict a0 "Lte dharee”™ ot to exceed an amonnt
equal to five (5¢1) per contim of any sich past des installment in onder o cover the eatry expense indicent to the handling of such
delinguent payments.

12, That the Morteagor herehy assigns to the Mortgagee, its snecessors and asaens Al the rents, jssues, and profits acciing from
the snorteaged premises retaining the neht to collect the saune so Yong as the Dol hoeby weaured s not i arrears of payment. bt
should any part of the principa] indebtedness, or inferest, taves, or fire e preninms, be past dae and unpaid. the Morteagee
may without notice or further pnm-u]iufzs tide over the mortvazed paepos s, if they <l e l-uiI]lEﬂ‘ by a tenant or tenants, and
collect said rents and profits and apply the <ane to the indebtidness berrdn wonred, without Tiadelity to sccount for anvthing more
than the rents and profits actually collected, Tess the ot of collection and iy et B antheorized upan request by Mortgagee, to
make all rental pavments direct to the Mortzagers withont lishility 1o the Mosteosor snhl potified o the contrary by the Montgasse,
and shonld said premises at the time of sih defanlt be occupiod by the Mantzcon the Morteagee may apply to the Judee of the
County Conurt or to any Judge of the Caonrt of Cammon Fleas who shodi b coadent or presicdling in the connty aforcsaid for the appoint-
ment of 4 receiver with authority to Uike possession of said premises s cellect aule ronts el profits, applying said rents, after pay-

ing the cost of collection, to the wortgage delt withont lialality ty oot for aotbing wore than the rents and profits actmlly
cuollected.

13. That the Moreagee. at its option, may reqiire the Morteazor to pay to the Merteanee, on the first day of cach nanth until the
note secured hereby is fully paid, the following sums in addition to the paseients of privcipal and intorest provided in said note: a sum
equal to the premivms that will nevt become dire atsd paraisle on policies of morteace waranty dnannce Hif applicable Y, fire and other
hazand insurance eonering the morteaced propesty. phis taves and asessuonts et due on the oty ced prowises (all as estimated by
the Morteagee Y less all sums already paid therefor. divided by the nomber of vionths to clapee Before one nonth prior to the date when
such preminms. taves and assessments will Be due and pavable, sich vins tor Be Lel b Ly Maortsnorce to poy said preminms, taaes aned
special asseaanents, Shonld these pavments excead the amonnt of pasments acoally made by the Morteaw o for tates, assessments, or
insurance preminms, the excess my be credited by the Morteawee on suliseguent pavments to Le joule by the Motteagor: if, however,
said cumns shall be insnfficient to make said pavments when the cune Ball hecanie doe and pasalle, the Mortzagor shall pay to the
Mortaree any amounts necessary to make up the deficienoy, The Mortuaror funthier aerees thit st the cndld af ten sears fram the date
hereof, Morteagee may, at its option. apply for renewal of mnorteage woaranty or sineher insoraece £f applicable) covering the balance
then remaining due on the merteage debt and the Morteagor mav, at its option, pay the sinele prenonng required for the remainineg
vears of the term or the Mortgavee may payv such preminm and aded the Cune to the martevss Gt e which event the Morteavor shall
repay to Morteasee sich preminm pavment, with interest. at the rate specifiod in il pramiccon rote, in el monthly installiments
over the remaining pavinent penod.
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