s e

-y rragi—s W w % F

L TOGETHEH w ith all and -‘ir‘?-:““” the Ii.‘;}'l“. menthers hereditanients, arnl appitrivioaances to the ~ainge ‘ _
icident or appertaining, incading all hudtein stoves i redriveretors heating s conltio 1 Bine red cloctnad ditares wall
to wall capeting, fenves arad gates, and any other eqnipraent or fisfures now or hereadtor st corsected or Litted o any monner,

it being the intention of the parties hereto that sl such tanses aned cquipinent, othaor tha bous dobd furmstine Le considheind o pant ot
thie realty.

Feloniring or Inoany way

TO HAVE AND TO HOLD all and singular the sald pramises onto the Muortaagee, its snocessors aned assiuns forever.

The Mortyagor represents and warrants that said Morteazor s seized of the above desonbaad promises ia fee simple absolute; that
the above deseribed premises are froe and clear of all liens of other enciunbrances: that the Mortzazor is baafully cnpon erad to con-
vey or encumber the same; and that the Mortegagor will forever defeid the said preises unto the Motgager, its stncessors and assigos,
from und amainst the Mortgagor and every person whomsocver Lawfully Caiming or to clain the sane or any part thereof,

THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS:

L. That the Mortgagor will promptly pay the principal and interost on the indebtedness evidenced by said promissory note at the
times and in the mauner therein provided,

2. That this mortsage will secure the Mortizagee for any additioral sums which iy be alvanced Taeaftes, at the optien of the
Mortsayee, for the payment of taves, or public assessments, harzard insurance premuimas, ropais or othor such purposes pursiat to the
provisivts of this mortgage, and also for any loans or advances that may hereabter be nede by the Muorteager to the Mortzagor wnde
the anthority of Sce. 43-35. 1962 Code of laws of South Carelita, as amendad, or simebee satotes. ond W sunns wo advanced shiall Lear
interest at the same rate or rates as that provided in said note unless otherwise agread upon Uy the parties and <hall be pavable at the
demand of the Mortgagee, unless otherwise provided in writing.

3. That Mortgagor will keep the improvements on the mortgaged premises, whether now eaisting or Licreafter to e erected, insured
agitet loss by fire. windstorm and other hazards in a sumn niot less than the balance due herennder at any time and anea company or
copanies acevptable to the Mortraoee, and Mortgagor does hereby assign the policy or policies of insurance to the Mortuagee and
awrces that all such policies shall be held by the Mortgagee should it so requite and shall indnde loss parable clavses in fivor of the
Mortearce, and in the event of loss, Mortgavor will give nmediate notice thervof to the Mortgagee Iy registered nnail and shonld the
Mortizagor at any tisne f4if to heep said premises insured or fail to pay the prendums for such insuranee, then the Mortgagee may cause
such improvemernts to be insured in the name of the Mortgacor and reinburse itself for the cost of such insurance, with interest as
heremabove provided.

4. That the Mortgagor will keep all improvements upen the mortgaged premises in wood repair, and shonld Maorteacor fait to do
o the Mortzazee oy, at its eption, coter upen said premises and mabe whatever ropairs dre necessary and Jiaree the exponses for sach
repairs to the motvaxe debt and collect the same under this mortzase. with interest as hereinabove pronided,

5. That the Mortgagee .y at any time require the issuance and maintenance of insurance upon the Life of any person oblizated
under the indebtedness secured hereby in 2 sum sudficient to pay the mortzage Jdebts with the Mortgavee as henddiciary, ated if the

preminms are pot otherwise paid, the Mortpagee way pay said premiums and any anwunt so paid shall become a part of the nwortgage
Jebt.

6. That Mortgagor azrees to pav all taves and ther public assessments Ievied against the mortyased premises on or_before the
due dates thercof amlt o exhibit the receipts therefor at the offices of the Mortragee immediately upon pavment, and shonld the Mort-
azor ful to pay such s and assessments when the same shall fall dues the Morteasee may, ot its option. pay the saome and charge
the amounts so paid to the morteacze deht and collect the same under this morteage. with interest a3 alove provided.

7. That if this morteage secures a “construction Yoan™, the Morteazor agiees that the principal amonit of the indebtedness hereby
secured sl Le dishursed to the Marteagor in periolic paments, as construction progresses, i acwordance with the terms and condi-

tions of 4 Constraction Loan Agreement which is separately executed Toat s 1nede a part of this mortgage and incorporated herein by
reference.

5 That the Mortrazor will not further enonaber the pretises above described, withont the prior consent of the Motgagee, and
should the Morteagor so enicnmiber such premises. the Momtgagee moa, b its option. dedlire the indebtedness hereby secured to bLe
frmediately due and pavalile arad sy institute any procecdings necesany to collect aid indebtedness.

9. Fhat shonld the Morteavor abienate the mortaaged premises I Contract of Sale, Boned for Title, or Deed of Conveyanve, and
the within mortaage indebteduess is not paid in fell, the Mortgager or his Porchaser shall be reguired to file with the Association au
application for an assumption of the mortzace indebtediess, pay the ressonable cost as required by the Association for processing the
wsstunption. furnish the Association with 4 copy of the Contract of Sale, Bond for Title, or Deed of Corveyvance, and have the interest
rate on the loan balince existing at the tuie of transfer modified By increasing the interest rate on the <l foan balunce to the manxi.
mrun rate per anmnn pertnitted to be charged at thet time by applicalds Sonth Caraling Law, or a Tesser increase ininterest rate as may
be determined by the Association. The Assowiation will notify the Morteacer or is purchaser of the tew interest rate and monthly pay-
ments, and will ool Bim o new passbock. Shontd the Mortgazor, or his Purchir, fail to comphy with the provisions of the within
paraizraph the Morteasmee, at its option, may declare the indebtedness hereliy secerad to be immediately due and payable and may
institute any provecdings necessany to collect said indelitedness,

10, That should the Mortgavor f4il to nuke payments of principat wnad interest as die on the promissory note and the smne shall be
unpaid for a period of thirty (300 davs or of there shonld be any failuze to comply with and abide by any by-laws or the charter of
the Mortgacee, or any stipulations set out in this imerteace, the Morteaoce, at its aption iy write to the Mortaagor at his last known
adress giving him thirty (300 duvs in which to rectify the said defanlt and <hould the Mortzegor £l to redtify said defanlt within the
said thirty dayve, the Mortwaeee, iy ot its option, increase the interest rete on the Toan halince for the remaining term of the loan or
for a leaser term to the waninbna rate per armum permitted to be charzed at it time by applicable Sonth Carolina Low, or a lesser
ircrease rate as mav be determined I the Association. The monthly pavnents will be adinated aecordinady,

11, That Jiould the Mortgavor fail to node paonents of principal and interest s due on the promdssory note and shondd any monthly
installment hecome past due for 4 period in excess of 15 days, the Morteagee oy cellect a 7Late darge”™ not to exceed an amour:t
eynal to five (5397 ) per contum of any such past die installment in order to cover the eatra expense indident to the haudling of such
delinquent payinents.

12. That the Morteazor hereby assivns to the Mortoacee, its sucoessors andd assigns ] the rents Gssnes, acd profits accring from
the mortzazed premises. retaining the syight to colleet the <ime so Yone v the debt herehy secured is not in arrears of pavment. but
shonld any part of the principal indeltednes, or interest, taves, or fire insurance premins, Tee past doe and onpaid. the Maostgagee
may without notice or further proceedings tike uver the morteazed promises, if they shall Be oconpied Ty o tenant or tenants, and
collect said tents and profits and apply the same to the indebtedness hereby secnred. withont lalidiy to account for anything more
than the rents and profits actually collected, Less the cost of collection and ara tenant i anthorized, wpon reguest by Mortgagee. to
ke all rental pavments direct 1o the Mortzacee withont lahility to the Morteagor until notificd to the contrary by the Morteagee:
and should said premises at the time of such defanlt Le occnpied by the Morteazon, the Morteasee oy apply to the Tndee of the
County Court or to any Judige of the Coant of Conrnon Fleas who sholl he resdent or prosiding in the connty aforesaild for the appoint-
ment of a receiver with anthority to take possessiun of suid prenises arnd collect wrch sents aned profits, apphing said rents, after pay-

ing the vost of collection, to the mortware debt withont liabili ty scconnt for anvthing more than the rents and profits actually
collected.

13. That the Morteagee. at its oplion, mnay require the Mortaor to pav to the Morteeoee, on the firet day of each month until the
note secnred l|(‘r(-}|_\' is fn”_\' l“i‘}- the fn”‘;wing srrss in cudilition to thee pavinents uf p!i!u i[\.ll aned intorest proy ided in <aid note: a sum
cqual to the premimus that will neat hecome die and paoable on polivies of orteans saranty decance G applicable), fire aud other
hiazard insurance covering the mortzaged property, phic tives and assessients nest due on the snoteased premises (ol as estimated by
the Mortzacee) less all sims already paid therefor, divided Ty the number of nionths to (apse Tefore one month prior ta the date when
sich preminms, taves and assessmcnts will be due and pasable) such anns to he Ll v Monticee to pay sdd preminms, taxes and
_‘.p('\‘i_ll assesstnents, Shonkd these navinents (-\gt('(l the sononnt of pavinents .u-lll.t"}' miohe by the Mortoacee for taxes, assessments or
inserance premitmms, the eveess may be credited by the Morteavee on sobaguent pasments to Leeoweede by the Morteavor: i, however.
saidd simns shall be fnaofficient to nade said paoaments when the same Joll hecome dee and paocbibel the Morteavor shall pay to the
Morteagee any amonnts necessary to make up the deficiney, The Muteavor farthe e aorees thit ot the end of ten years from the date
hereof, Morteages mav, at its aption apply for renewd of morteade gosreanty or similor irsoranee G applicalile) covering the halnce
then remaitdng doe on the noteace debt wnd the Morteacor mav ot it option, poy the sinede prominm regqined for the remaining
vears of the ternm or the Morteavee iy pav sueh premimn and add the sane to the morteaere el o which evint the Morteacor shall
repay to Morteavee soch preming pavioent, swith interest. at the rate specifiod o b proomison notes 0 egoal monthly installinents
aver the remnining paoment penod.
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