PRATYICN

TOGETHER with all and singelar the rights, members, hereditaments and appurte panoes to the saone Belonging or anany way
incidenst or appettaining, including all built-in stoves ane refdeerators. heating . sie coelitining, planbing ool clectig Al tivbiires wall
to wall carpeting, fenoes and gates ard amy othier equipment or fistores now or horeatter atbachasd conected or fitted i any naner,
ii l.‘-tin_gl: the intention of the partics Lereto that all such fistures amed equipoients vther than Losochotd frrndtiere, be cotesidered a part ot
thie realty.

TO HAVE AN TO HOLD all and singular the said premises unto the Mortvagoe, its snocesors and assians forever.

The Morteazor represents amd warrants that said Morteagzor is seired of the shove desenbed pronive in foe simple absclute; that
the above deseribiead premises are free and cear of all Yiens or other envumbracsces. that the Mortrasor i o tobly canpowered to con-
vey or encunber the same; and that the Mortgagor will forever defensd the cdid premiises mnto the Moitgages, its siecessons nd assiyns,
from and against the Mortgagor aud every person whonsoever L fully (it or to ching the same or any part thereol,

THE MORTGAGOR COVENANTS AND ACRELES AS FOLLOWS:

1. That the Mortgagor will promptly pay the principal and interest on the indebteduess evidonend by suid promdssory note at the
tinmies and in the manner therein provided.

2. That this worteage will secure the Mortgayee for auy additional sums which may be wbonced hecafter, at the option of the
Mortgagee, for the payment of taves, or public assessmients, hazand insurance preminms, repairs or other such purposes pursuant to the
provisions of this mosteage, and abo for any loans or advances that may Lereatter be made by the Mosteazee to the Mortgagor under
the anthority of Sec. 45-55. 1962 Code of laws of South Carolina, as wendad, or sinnlar statotes: and W1 s so advancad shall Bear
interest at the same rate or rates as that provided in said note unless otherwise avreed upon by the partics and shatl be pavable at the
demand of the Mortgapee, unless otherwise provided in writing. ’

3. That Mortgagor will keep the improvements on the mortgaged premises, whether vow existing or hereatter to he creeted, insured
awaitot Toss by fire, windstorm and other hazards in a sum not less than the balauce dee hereunder at any tinee oad i a0 company or
compaties acceptable to the Mortgagee, and Mortgagor does hereby assizn the policy ot policies of insurarce to the Mortagee anuld
axrees that all such policies shall be held by the Mortgagee should it so require and shall incdude Joss payable duses in Loor of the
Mortearee; and in the event of loss, Mortgagor will give immediate notice thercot to the Mortgazee by registered il and shold the
Mortuagor at any time fal to keep said premises insured or fai) to pay the premitons for such insurance, then the Mortgagee may cause

such improvesents to be insured in the name of the Mortgavor and reiburse itsclf for the cost of such insurance, with interest as
hereinabove provided.

1. That the Mortgagor will keep all improvernents upon the mortuaged premises in good repair, and should Morteacor fail to <o
wor, the .\long.l_uce may. at its option, enter upon said premises and make whatever TUPRHTS AT Needssauy and chuarge the CNPCLNS for such
repairs to the morteage debt and collect the same under this mortgaze, with interest as hereinabove provided.

5. That the Mortragee may at any time require the issuance and naintenance of insmance npon the Life of oy person obligated
uneder the indeltedness secured hereby in a sum sufficient to pay the mortgage Jdebts with the Mortgaser as bereficiany, and it the
;;ri-mmms are not otherwise paid, the Mortgagee 1nay pay said premimns and any amount o paid shall becore a pat of the mortgage
debt.

6. That Mortgavor aurees to pay all taves and other public assessmients lesied avaing the mostraged premises on or_before the
dire dates thereof and to eahibit the seceipts therefor at the offices of the Mortzagee nmeditely npon payment, and should the Mort-
wagor fal to pay such tuves and assessments when the same shall fall diel the Mortragee may, at its oplion. pay the same and Jharge
the wronnts so paid to the moitzage debt and collect the same under this morteage, with interest as above provided.

7. That if this mortuage secures a “construction loan”, the Mottwawor agrees that the prindipal amount of the indebtedness herehy
secured W3l he disliursed to the Morteavor in periodic pasinents, as constrction progresses, in accordance with the terms and comldi-
tiuns of a4 Construction Loan Agreement which s separately executed but is muade a part of this mertyage and incorporated herein by
reference.,

L3

S That the Mortgazor will sot further oncember the premises ahove Jdesenbed, without the prior consent of the Mamtgagee, anl
chould the Mostaavor so encumber sich premises. the Mortuayee may. at its option. Jdeclare the indebtedoess hereby secured to
immediately Jue and pavable and may instibite any proceedings necessary to collect said indebtedness.

9. That should the Morteacor alienate the morteaged premises by Contract of Sale. Bond for Title, or Decd of Conveyance, and
the within mottrage indebtediess is not paid in fall the Marteagor or his Parchuaser shall be required to Lle with the Association an
application for an assumption of the moitzaze indebtediess. pay the reasonable cost as regnired by the Association for processing the
assmmption. furnish the Association with a copy of the Contract of Sale, Bond for Title, or Dueed of Comvevanee, and have the interest
rate on the Ioan balance existing at the time of transfer mocdified by incicasing the interest rate on the said kan balance to the maxi-
i rate per annum permitted to Le charged at thiat time by applicable South Curoling Law, o a lesser inerease ininterest rate as may
Le detennined by the Assochdion. The Association will notify the Mortzacor or his pordhaser of the now interest rate ard monthly pay-
ments and will ot Bim 1 rew passheok. Should the Mortwawor, or his Purchaser fail to compdy wath the provisions of the within
paragraph the Morteacee. at its option mav declire the indebtedness herehy secared to be immedidely due and parable and may
institute any procecdings necessary to collect said indebtedness.

10, That should the Mortgazor fail to mike payvanents of principal and interest as due on the pronviscory note and the same shall be
anpaid for a peried of thirty (30 davs or if there Lol be any failure to comply with and abide by any by-laws or the charter of
the Mortvavee, or any stipulitions set ont in this iortuace. the Mortvagee at ity option may arite to the Mortzauor at his last known
adidress giving him thirty 1303 davs in which to redtify the said defanlt and <should the Morteagor fail to rectify said defanlt within the
waid thirty dave the Mortzavee, may, at its option, increass the interest oate on the Joan babanee for the remainipg term of the loan or
for 2 Yesser term to the marinnin e per anmnn permitted to be chareed ot that time by applicalle Seuth Carolina Law, or a lesser
increase rate s mav be determined by the Association. The menthly pavients will he adinded accordingly.

1L That should the Marteacor fab to nade pavimnents of principal and interest o due on the promissory note aud shonld any mnnthly
installment become past due for a perind in excess of 13 days, the Morteasee mgy collect o late dharee™ not to exceed an amount
eqral to five (377 ) per centim of any such past doe installment in crder to cover the extra expease ircitent to the handling of such
delinequent payments.

12. That the Mortwasror herely assizns to the Meorteagee, its sunccessors and asdans all the rentss fsnes, and profits accruing from
the morteaced premises. retaining the rieht to collect the same so long o the debit herchy wentedd is not in arrears of pavinent, but
should any part of the principal indebtedness, o interest, taves, or fite insurance preminms, Te past due and unpaid, the Morteagee
may without notice or further proceedings take over the mortzaced preises, if they shall Be accopied by a tepant or tenants. and
collect said rents and profits and apply the stue to the indebtednes herehy secured. withont Halality to account for amvthing more
than the rents and profits actoally colleated, Tess the cost of collection and wny tenot s anthorized upon request by Maortgagee, to
make all rental pavinents direct to the Mortazee withont Tahility to the Morteasor st notified to the contrary by the Mortuagee;
and shondd said premises at the time of o defanlt e ceonpiod by the Moo the Mortamee gy apply to the Judee of the
County Court or to any Judee of the Contt of Common Pleas who sloll be residert or presiding in the conmty aforesaid for the appoint-
ment of a receiver with amthority to take possession of sxid premises and collect arch rents and profits, applying said roents, after pay-
in;:! the ‘u)st of collection, to the modeave debt without Tiability ty account for arnthing nore than the rents and profits actually
codlected.

13. That the Mogtravee. at its option, may require the Mortzavor to pay to the Mortgavee, on the firt day of cach month nntil the
note secared Diereby s fully paid, the following sums in addition to the paments of principal ol interest provided in <l note: a siun
equal ta the preminms thit will et hecome due and payalle on pobices of meortease coarnty inserance G applicable ), fire ane other
havand insurance covering the morteaed property. plis taves and asessaonts mest die on the nioteaed prenrises: (all as estimated hy
the Morteavee) Loss all sums alieady paid therefor, divided by the maober of mianths to claipse before one nsonth prios to the date when
such premivms taves and asesseents witi be duee and pavables srch aons to Le helb B Muorteazee to pay said premninms, taves arul
special asstosatnents. Should these paviments exceed the aumount of povrsonts bl moede by the Mostegeee for tanes, assessments or
instrance preanimms, the excess ay be credited Ty the Mortaree on subseqnent pasments to Le el v the Martwacor: i, however
eaied snms shall he insnfficient to make said pasments when the same sl Lecome due and pavables the Morteasor shall pay to the
Mortgagee any amounts necessary to make up the deficiency. The Morteezor further azeees that ot the end of ten vears from the date
Lereof, Mortwazee mav, at its option apply for rencwal of morteage soaranty oz simihir inssracce G applicable) covering the balance
then reintining die on the motteace debt and the Mortereor mav, at its eption, pay the suele premini reqguined for the remaining
vears of the tenn or the Morteazee may pav sech premimn and 2230 the G o the pesteaze Jebt inwhich event the Maoteavor shall
repay to Mortavee stch preminm pavorent, with interest at the rate specified o < d@d promissony note, i capral enthly installments
over the rennining paynent penod.
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