b o P

- s w on e

$31( o0y
PR RN NS

TOGETIHER with all and singolar the rights, members. heredituments, snd appuitenasees to the same Ielonging or fn any way
incident or appertaining, including all Ladt-in stoves and refrigerators. heating, air conditioning, plambing and electieal fintures, wall
to wall carpating, fences wnd gates. and any other cquipment or fistures now or hereafter atached. connected or fitted i any manner,

i§ b{'in}i: the intention of the puties hereto that all such fintures and equipmient. other than houschold farniture, be comsidercd a part ot
the really.

TO HAVE AND TO HOLD all and singular the said premises unto the Mortgagee, its successors and assigus forever.

The Mortgagor represents and warrants that said Morteagor is sciced of the above described premises in fee simple absolute; that
the above descnbed premises are free and clear of all liens or other encumbrances: that the Mourtgaxor is awfully empowered to con-
vey or encumber the samie; and that the Mortgagor will forever defoud the said premises unto the Mortgagee, its snccessors and assigns,
from and against the Mortgagor and every person whomscever lawfully claiming or to claim the same or any pant thereof,

THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS:

L. That the Mortgagor will promptly pay the principal and interest on the indebtedness cvidenced by said promissory note at the
times and in the manner therein provided.

2. That this mortgage will secure the Mortgagee for any additional sums which may be advanced hereafter, at the option of the
Mortgagee, for the payment of taxes, or public assessments, hazard insurance praminms, repairs or other such purposes pursuant to the
provisions of this mortgage, and also for any loans or advances that may hereafter be made by the Mortravee to the Martgagor under
the authority of Sec. 13-33, 1962 Code of laws of South Carolinga, as amendad, or simnilar statutes; and all smns so advanced shall bear
interest at the same rate or rates as that provided in said note unless otherwise agreed vpon by the parties and shall be pavable at the
demand of the Mortgagee, unless otherwise provided in writing.

3. That Mortgagor will keep the iinprovements on the mortgaged premises, whoether now existing or hereafter to be erccted, insured
against Joss by fire, windstorm and other hazards in a sum not less than the balance due hereunder at any time and in o company or
companics acceptable to the Mortgagee, and Mortgagor does hereby assign the policy or policies of insurance to the Mortgagee and
agrees that all such policies shall be held by the Mortgacee should it so require and shall include loss pavable (huses in favor of the
Mortgayee; and in the event of loss, Mortgagor will give immeadiate notice thereof to the Mortgagee by reistored mail, amd should the
Mortgagor at any time fail to keep said premises jusured or fail to pay the premiums for such insurance, then the Mortages may cause
such improvements to be insured in the name of the Mortgagor and reimburse itself for the cost of such insurance, with interest as
ticrcinabove provided.

4. That the Mortgagor will keep all iimprovements upon the mortgaged premises in good repair, and should Martwacor fail to do
s, the Mortgagee may. at its option, enter upon said premnises and make whatever repairs are necessary and churge the expenses for such
repairs to the mortgage debt and collect the same under this mortgage, with interest as hereinabove provided.

3. That the Mortyagee may at any time require the issuance and maintenance of insurance upon the Yife of any prrson obligated
under the indebteduess secured hereby in a swin sufficient to pay the mortgaye debt. with the Mortgagee as beneficiary, aud if the

;’)xcmiluns are not otherwise paid, the Mortgagee inay pay said premiums and any amount so paid shall become a part of the mostgage
debt.

6. That Mortgavor aprees to pay all taxes and other public assessments lovied against the mortgaced premises on or before the
due dates thereof and to exhibit the receipts therefor at the offices of the Mortragee imunediately upon pavmment, and should the Mort-
gagor fail to pay such tuves and assessments when the same shall fall due, the Maortzagee may, at its option. pay the same and charge
the amonnts so paid to the mortgage debt and collect the same under this mortzave, with interest as aliove provided.

7. ‘that if this mortgage secures a “construction loan™, the Mortwagor agrees that the principal amonnt of the indeltedness hereby
secnred shall e dishuned to the Mortgagor in periodic payments, as construction progresses, in accordance with the terms and condi-

tions of a Construction Loan Agreenient which is separately executed hut is made a part of this mortgage and incorporated herein by
reference.

S That the Mortzacor will not forther encumber the premises above desoribed, withont the prior comsent of the Mortgagee, and
should the Morteagor so cncumber such premises, the Mortgagee may. at its option. declire the indebtedness hereby secured to
immediately due and pavable and may institute any preceedings necessary to collect saidd indebtedness.

9. Lhat should the Morteagor alienate the mortgaced premises by Contract of Sale, Hond for Title, or Deed of Conveyance, and
the within mortgage indebteduess is not paid in full, the Mortzagor or his Porchaser shall be reguired to file with the Association an
application for an assumption of the mortvage indebtedness, pay the reasonable cost as required by the Aswociation for processing the
assumption furnish the Assodidtion with o copy of the Contract of Sile, Bond for Title, or Deed of Convevance, and have the interest
rate on the loan balance existing at the time of transfer modified by increasing the interest rate on the said loan balince to the maxi-
mnm fate por annum permitted to e charged at that time by applicable South Carolina Liw, or a lesser increase ininterest rate as may
be detenmnined by the Association. The Association will notify the Mortvavor or his prrdhaser of the new interest rate and monthly pay-
meents, and will nend him g new passbook. Should the Mortgayor, or his Purchser, fal to comply with the provisions of the within
paragraph. the Mortgagee, at its option. may declare the indebtedness herelby secured to be immcdintely drie and pavable and may
institute any proceedings necessary to collect said indelbtedness.

10. That should the Mortgavor fail to make pavments of principal and interest as due on the promissory note and the same shall be
unpaid for a period of thirty (30) duvs. or if there should be any failire 1o comply with and abide by any hy-laws or the charter of
the Mortuapee, or any stipolations set out in this mortgage. the Morlgagee b its option. nay write to the Mortgavor at his Tast known
address giving him thilty (303 days in which v rectify the said defanlt and should the Morteavor fal to rectify said defanlt within the
said thirty days, the Mortearee, may. at its option, increase the intersst rate on the loan bhalince for the remaining termy of the loan or
for a lesser term to the maninnnm rate per annum permitted to be charged at tha time by applicthle Sonth Caroling law, or a lesser
increase rate as may be determiined hy the Association. The monthly pasments will Le adinsded accordingdy,

11, That should the Mortgavor fail to make pavinents of principal and interest as due on the promissony note and should any monthly
imstallment become past due for a perd in excess of 13 davs, the Momtiacee may collect a4 7late charee™ not to evceed an amount
cqnal to five (59 ) per centum of any such past due installment in order to cover the extra expense incident to the handling of such
delinujuent pavments.

12. That the Mortgazor herehy assivns to the Maorteagee, its successors uud assigns ol the rents. issues. and profits accruing from
the mortgaged premyises retaining the right to collect the same so lonr as the Jdebt e teby secnred is ot in arrears of payment. bhut
shanld any part of the principal indelitedness, or interest. taves. or fire insarince preminms, he pet die and mnpaid. the Moitgagee
may without notice or further proceedings take over the morteaged premises, if they shall be occupisd by a tenant or tenants, and
collect said rents and profits ad apply the <ame to the indebtednes Berely secnred, without Badalts o account for anything more
than the rents and profits actually colfected, less the cost of collection and v tenant is anthorizel. upon request by Mortgagee, to
make all rental pavments direct to the Morteacee, without lahility to the Motgavor untd notificd to e contrny by the Mortgagee;
and shonld said premises at the time of such defanlt be occupied by the Motwacor, the Mottieser oy apply to the Indee of the
County Court or to any Judae of the Court of Comanon Pleas who shal! be resident or prosidiog in the connty aforesaid for the appoint-
ment of a receiver with anthority to take possession of said premises amd collect such rents and profite, applying said rents, after pay-

ing the ]ms! of collection, to the mortpage debt withont Lability tr aceonnt for anthing more than the rents and profits actually
collected.

13. That the Mortracee. at its option, may require the Morteager to pay to the Maortvasee, on the fint day of exch month until the
note secnred herebiv is folly paid, the following sums in addition to the pavinicuts of principal and interest provided in said note: a sum
equal to the premiums that will neat become due and pavalile on policies of morteace woaranty imoranee CGf applicable ), fire and other
hazard insurance covering the morteaged praperty. plus taves. and assessments neat dise on the montgeged premises (al as estimated by
the Mortrawee Y less Al sins already paid therefor. divided by the nonaber of months to elapae Lefore one month prior to the date when
such preminms. taves and assessments will be dee and pavalle, such snmns to be held by Mortoagee to pay said premitms, taves and
special assessments. Should these payvments evceed the amonnt of pywinents actmally made Ty the Morteasee for taves, assesanents. or
insnrance preminms, the excess may be aredited by the Moarteagee an subseguent payments to be made by the Mortaavor: i, however.
said sums shafl be inanfficient to make said paoments when the sane shall becomne die and poable, the Matensor shall pay to the
Morteagee any amounts necessary to make up the deficicney. The Morteazor firthier amrees thid st the oned of ten vears fram the date
hereof, Mortuavee may, at its option. apply for rencwal of morteave cnarnty or sl insnracee OF applicable) dovering the balance
then remaining due on the moteage debt and the Morteazor mav. M its aption. pay the sinede preminm roquired for the remaining
vears of the termy or the Motteagee nay pay such premiom and add the came to the morteaee bt o which event the Martearor shall
repay to Morteavee such promioss naviment, with interest. at the rate spedificd in said promissory note, in eqnal wonthly installments
over the remuaining payment peniod,
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