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o TOGETHER with all and singular the rights, members. bereditaments and appurteonoias e the sinne bolonaingd or o anhy way
incident or appertaining, mddeding ol buili-in stoves and sefrigerators, heatine air voeslitionng, plhienhing wted olectoes] fintures, wall
to wall carpeting, fenoes and wates, and any other eqaipinent or firxtures now oi Lereatter stachod, cunnected or Bitted i any manmer.

i;. !n-inf the intention of the partics Lereto that all such fintures aned cquipment, other than househol] fnrnitene, be consi bed a patt of
the reaity,

TO HAVE AND TO HOLD all and singular the said premises unto the Mertyasee, its suceessors aied assigus forever.

The Mortgavor represents and warrants that said Mortgazor is seized of the above desenlied preinises i fee simple absolute: that
the above described premises are free and clear of all licns or other encumbrances; that the Mortraor is Law fully cupoweied to con-
vey or cacamber the same: and that the Mortgayor will forever defemnd the said premises unte the Motgager, its sicoessors and assigus,
from and against the Mortgagor and every person whomsoover Jawfully daiming o to (laim the same or any part thereol.

THE MOHTGAGOR COVENANTS AND AGREES AS FOLLOWS:

1. That the Mortgagor will promptly pay the principal and interest on the indebteduess evidenced by said promissory note at the
tizues and in the manner therein provided.

2. That this mortgage will secure the Mortgagee for any additional snms which may be advanced hereafter. at the option of the
Mortgagee, for the payment of taxes, or public assessments, hazard insurance premivms, repairs or other sich purposes pusuant to the
provisions of this mortgage, and alse for any loans or advances that may hercafter be made hy the Morteavee to the Moitgagor under
the authority of Sce. -§5-35, 1962 Code of laws of South Carolina, as amemlad, or similar statotes; and all sums so advaneed shall bear
interest at the same rate or rates as that provided in said note unless otherwise agreed upon by the parties aud shall be payvable at the
demand of the Mortgagee, unless otherwise provided in writing.

3. ‘That Mortgagor will keep the improvements on the mortgaged premises, whether now existing or hereafter fo be erected, insured
against loss by fire, windstorm and other hazards in a sum not less than the balance due hereunder at any time and in a company or
companies acceptable to the Mortgagee, and Morigagor does hereby assign the policy or policies of insurance to the Mortaagee and
aprees that all such policies shall be held by the Mortgavee should it so require and shall include loss pavalde clatses in foor of the
Mortgagee; and in the ¢vent of loss, Mortgagor will give immediate notive thereof to the Mortgagee by registered nusly and shonld the
Mortyagor at any time {ail to keep said premises insured or fail to pay the premiums for such insurance, then the Morteagee may cause
such imprevements to be jnsured in the name of the Mortgagor and reimburse itself for the cost of such insurance, with interest as
hereinabove provided.

4. That the Mortgagor will keep all improvements upon the mortgaged premises in good repair, aad should Mortgagor il to do
so. the Morteagee may, at its option, enter vpon said premises and make whatever repairs are necessary and charge the expenses for sieh
repairs to the morteage debt and collect the same under this mortgage, with interest as hereinabove provided.

5. That the Mortgragee may at any time require the issuance and maintenance of insurance upon the life of any person O‘P]i}'.dt("]
under the indebtedness secured hereby in a sum sufficient to pay the mortgage Jebt, with the Mortgagee as hencliciary, and if the
premiums are not otherwise paid, the Mortgagee may pay said premiums and any amount so paid shall become a part of the mortgage

debt.

6. That Mortgagor agrees to pay all taves and other public assessments levied awainst the mortgaged premises on or before the
due dates thereof and to exhibit the receipts therefor at the offices of the Mortragee immediately upon pavinent, and should the Mort-
gagor fail to pay such taves and assessments when the same shall fall due, the Mortgacee may, ot its option. pay the same and charge
the amennts so paid to the mortgave debt and collect the same under this mortrage. with interest as ahove provided.

7. ‘That if this mortgage secures a “construction loan”, the Mortearor agrees that the principal amount of the indebtedness hcreb)'
secured shall be disbursed to the Morteagor in periodic pavments, as constrirction progresses, in accordance with the terms and condi-
tions of 4 Coustraction Loan Agreement which is separately executed bt is made a part of this moitgage and incorporated herein by
reference.

8. That the Morteagor will not further encumber the premises above described, withont the prior consent of the Moitgagee, and
should the Mortragor so encumber such premises, the Morlgagee may. at its option. declare the indebtedness hereby secured to be
immediately due and pavable and may institute any proceedings nevessary to collect said indebtedness.

9. That should the Mortgagor alienate the morteaged premises by Contract of Sale. Bond for Title, or Deed of Conveyance. and
the within mortgage indebteduess is not paid in full, the Mortgagor or his Purchaser shall be required to file with the Association an
application for an assumption of the morteare indebtedress, pay the reasonable cost as required by the Association for processing the
assumption. furnish the Association with a copy of the Contract of Sale, Bond for Title. or Beed of Conveyance, and have the interest
rate on the loan balance existing at the tiine of transfer modified by increasing the interest rate on the said loan balance to the maxi-
muam rate per annim permittald to be chareed at that time by applicable South Carolinag Low, or a lesser increase in interest rate as may
be determined by the Association. Fhe Assotiation will notify the Mortwavor or his purchaser of the new interest rate and monthly pay-
ments amd will mail him a pew passbook. Shonld the Morteagor, or his Pardhiaser, {ail te comply with the provisions of the within
paragraph. the Morteacee. at its option. mav Jdeclare the indebtedness hereby securad to be inmediately dize and pavable and may
institute any proccedings necessary to collect said indebtedness.

10. “That should the Mortgawor fail to make payvments of principal and interest as die on the promissory note and the same shall be
unpaid far a period of thirty (300 davs. or o there hould be any failure to comply with and abide by any by-laws or the charter of
the Morteacee, or any stipnlations set out in this imortiage. the Meortoizee, at its option. nuay write to the Mortuagor at his last known
address wiving him thirty £30) days in which to rectify the said defanlt and shouk] the Maortiagzor f) to rectify said defaudt within the
said thirty days. the Mortraree, may, at its option, increase the interest rate on the Joan halance for the remaining term of the loan ot
for a lesser term to the mavimum rate per arnum penmitted to be chareed at that time Iy applicable Sonth Carolina Yaw, or a lesser
increase rate as may be determined by the Association. The menthly payments will be adinated accordingly,

11, ‘That shauld the Morteacor fal to make pavinents of principal and interost s due on the promissory note and should any monthly
installment becomne past dee for a perind in excess of 13 davs, the Mortearee may collect a “Tate <haree™ not 1o exceeed an amount
equal to five (397 ) per centnm of any such past «due installment in order to cover the extra expense incident to the handling of such
delinquent payments.

12. That the Mortyazor hereby assivns to the Morteacee, its successors and asdigns, all the rents issues. arad profits aceming from
the mortgaged premises. retaining the rivht to collect the same o0 long as the debt herely seonred is ot in arrears of pavment. but
should any part of the principal indebteduess, or interest, taves, or fire insurance preminns, be pasdt due and nopaid. the Morteagee
may without notice or firther proceedings take over the morteaged premises, if they shall Le oeeupied by a tenant or tenants. and
collect saicd rents and profits andd apply the satue to the indebtedness herehy seenred, withont Liability to account for ansthing more
than the rents and profits actually collected, Tess the cost of collection. and any terant is anthorized npon reguest by Mortgagee, to
make all rental payments direct to the Mortgawee withont Liability to the Mortoacor, until notified to the contrary by the Morteagee:
and should said premises at the time of such defanlt be occupicd by the Morteazor, the Mortiavee may apply to the Judee of the
Connty Court or to any Judee of the Court of Common Pleas who shall be resident or presiding in the connty aforesaid for the appoint-
ment of a receiver with anthority to take possession of saild premises and collect aach rents and profits, applving said rents, after pay-
in;:! lhvlcost of collection, to the mortware debt without liability ty acconnt for s thing ore than the rents and profits actually
collected.

13, That the Mortragee. at its option, may require the Morteager to pay to the Morteecee, on the first dayv of each month unti} the
note secured hereby is fully paid, the following snms in addition to the painents of principal and interest provided o said note: a sum
equal to the preminms that will neat become due and pavable on policies of morteare goaranty insurance Cif applicabled, fire and other
hazard insurance covering the mortgaved property. plus taves. and assessments neat due on the mosrteaged premises (all as estimated by
the Mortvavee) less all sins already paid therefor. divided by the nomber of months to elipse Lefore one wonth prior to the date when
such premiums. taves. and assessments will he due and pavable, such sins to e held by Morteawee to pay said preminms, taves and
special assesstents, Shonld these paviments excead the amount of paviuents actially made by the Morteaeee for tixes, assessments. or
insnrance premiums, the exeess may be credited by the Morteacee on sulieguent paonents to e made by the Morteavor: if, however.
saiel sims shall be jnsafficient to make said pavments when the same shall heconne dae and payabile, the Morteagor shall pay to the
Mortgagzee any anwunts necessary to make up the deficiency. The Marteazor further agrees it 4t the end of ten vears from the date |
hereof, Morteagee may, at its option. apply for rencwad of noerteave aoranty o sinohir inseranee Gf applicable) Covering the balance |
then remaining dne on the morteage debt. and the Morteacor mav. at its option. pay the sinele premminm requited for the remainine
years of the terme or the Mortuacee may pay such premimn and add the waime to the onteace debt in which event the Mortracor shall
repay to Mortzavee sach promium pavment, swith interest at the rate specificd in said promissorny notes i equad monthly installments
over the remaining paynent pertod.
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