b

M
B

g gy WA T W o C )

ESUVILLE €0 8T | |

[ ~ - '

. CoL ner e ~

~ ' ' ;'.--»-1 j{t} i date
T L S -

@AND LOAN ASSOCIATION I
OF GREENVILLE

State of South Carolina 1

MORTGACE OF REAL ESTATE
COUNTY OF. _ GREENVILLE s

To All Whom These Presents May Concern:

M. G. PROFFITT, INC.

(hereinafter referred to as Mortgagor) (SEXD{S) GREETINGS:

WILEREAS, the Mortgagor is well and trelyv indelited unte FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION OF
GREENVILLE, SOUTH CAROLINA (hercinafter referred to as Morteagee) in the full and just sum of : . . N

Forty-eight Thousand and no/100 , (s 48,000.00 ,

Dollars. as evidenced by Martgagor's promissory note of even date herewith, which note does not include

a provision for escalation of interest rate {paragraphs 9 and 10 of this morteage provides for an escalation of interest rate under certain

conditions}. said note to be repaid with interest as the rate or rates therein specified in installments of Three Hundred

Eighty and 36/100 (s 380.36

! } Dollars each on the first day of each
manth hereafter. in advance, nrtil the principal sun with interest has been padd in full, snch payments to be applied first to the payment
of interest. computes] mothly on nopaid prindpal balances, and then to the pavinent of principal with the List payinent. if not sooner

paid, to be due and payable 29 vears after date: and

WHEREAS. said note further pronides that if at any time any portion of the principal or interest due thezeunder shall he past
dize and unpaid for a period of thirty duys, or if there shall be any failure to comply with and abide by any By-Laws or the Charter
of the Mortgavee, or any stipnlations set ant in this mortgage, the whole amount due therennder shall, at the option of the holder thereof,
Lecome immediately diue and pavable. and said holder shall have the rivht to inditnte any proceedings upon said note and any collat-
erals given to secure same, for the purpose of collecting said principal due. and intecest, with costs ard expenses for proceedings; and

WHEREAS. the Mortgazor may hereafter become indebted to the Mortgagee for such further sums as may be advanced to the
Mortzavor's acconnt for the payvinent of taves, insurance premivms, repairs, or for any other purpose;

NOW., KNOW ALL MEN, That the Mortzavor, in censideration of said debt and to wonre the pavment thereof and any further
sums which may be advanced by the Morteacee to the Mateavor's acconnt, and alo in comsideration of the sum of Three Dollars
(% i_(l)) to lhp NMorteavor in hand well and t[nh' p_n'(} ]n}‘ the Morteavee at and before the sealing of these presents, the rl‘('f'ipl whereof
is Lereby acknouwledoed, hus vrented bargainad, soldand releaseds and by these presents does grant. Dargain, sell and release anto the
Motteagee its successors amnd assigns, the following described real estate:

All that certain picce, parcel, or 1ot of Lind. with gl improvegents tle r(-uxbgr, hereafter t%l)e vonstructed thereon, sitnate, lying
and being in the State of Seth Carolina, County of reenvilile, ing on the mrtheasterly side of

Red Fox Trail near the City of Greenville, S. C., being known and designated as Lot 10
on plat entitled "Final Plat Revised, Map No. 2, Foxcroft Section II" as recorded in the
R Office for Creenville County, S. C., in Plat Book 4N, pages 36 and 37, and having
according to said plat the following metes and bounds, to-wit:

BEGINNING at an iron pin on the northeasterly side of Red Fox Trail, said pin being
the joint front corner of Lots 9 and 10 ard running thence with the common line of
said Iots N 68-03 E 186.1 feet to an iron pin, the joint rear corner of lots 9 amd
10; thence N 16-22 W 100 feet to an iron pin, the joint rear corner of lots 10 and
11; thence with the camon line of said lots S 80-20 W 184.4 feet to an iron pin
on the northeasterly side of REd Fox Trail; thence with the northeasterly side of
Red Fox Trail S 12-32 E 70 feet to an iron pin; thence continuirg with said Trail

S 18-25 E 70 feet to an iron pin, the point of beginning.
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