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TOCGETHER with all and sinpular the rights, members, herecditunests and appurtenances to the e belensing or in any way
incident or appertaining. indheding all boilt-in stoves and refrigeratons, heating, air conditivny, phunhing arad eloctrivad ivtures. wall
to wall carpeting, fences and gates, and any other cquipment or fintures pow or Lercatter attached connedted or fitted dnoany manner,

it being the intertion of the partics hercto that i) such fintures and wquiprcnt. other thn homsehold fortone, be corsilered 2 part of
the realty,

TO HAVE AND TO HOLD all and singular the said pramises unto the Moilgagee, its stocessors and assizns forever.

‘The Montgagor represents and warrants that said Morteagor is seized of the above descnbied premises in fee siple absolute; that
the above described promises are free and dlear of all Yiens or other encumbirances: that the Morteagor is Linfully empowered to con-
vey or encumber the same; and that the Mertgagor will forever defend the said premises unto the Mortagee, its sticcessors and assigos,
from and against the Mortgagor and every persen whomsoever Tawfully claiming or to daiin the sanie or any part thercot.

THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS:

L That the Mortgagor will promptly pay the principal and interest on the indebtedness evidenced by said promissory note at the
fiznes and in the manner therein provided.

2. That this mortgage will secure the Mortzagee for any additional sums which may be advanced hereafter, at the option of the
Muortgagee, for the payment of taxes, or public assessments, hazard insurance premiums, repairs or other sueh purposes purstant o the
provisions of this mortgage, and also for any loans or advances that may herealter Le pade by the Mortvagee to the Mortwagor under
the authority of Sec. 45-55, 1962 Code of laws of South Carolina, as amendad, or similar statutes; ared 4l suns so advanced shall Lear
interest at the same rate or rates as that provided in said pote unless otherwise avrecd upon by the parties and 2Lall be pavable at the
demand of the Mortgagee, unless otherwise provided in writing.

3. That Mortgagor will keep the improvemients on the mortgaged premises, whither now existing or hereafter to be erected, insured
axainst loss by fire, windstorm and other hazards in a sum rot dess than the halance due herennder at any tone e an a0 company or
companics aceeptable to the Mortgagee, and Mortgagor does hereby assign the policy or policies of insurance to the Mortgagee and
aprees that all such policies shall be held by the Mortgacee should it so require and shall incdude loss payabile olauses in favor of the
Mortyagee; and in the event of loss, Mortzagor will give immediate notice thercof to the Mortuagee by registerad mails wnd should the
Mortgagor at any time fail to keep said premises insured or fail to pay the premiums for such insurance, then the Motgagee may cause

such improvements to be insured in the name of the Mortgagor and reimburse itself for the cost of such insurance, with interest as
hereimabove provided.

1. That the Mortgagor will keep all improvements upon the mortgaged premises in good repair, and should Martgagor fail to do
s, the Mortgagee may. at its option, enter upon said promises and make whatever repairs are necessary anid charge the eypenses for such
repairs 1o the mortgage debt and collect the same under this mortzagze, with interest as hereinubove provided.

5. That the Mortgagee may at any time require the issuance and maintenance of insurance upon the life of any person oblizated
under the indebtedness secured hereby in a swn sufficient to pay the mortgage Jdebt, with the Mortgapee as beneficiary, and if the

premiums are not otherwise paid, the Mortgagee may pay said premiums and any amonnt so paid shall become a part of the mortgage
debr

G. That Mortygavor aurees to pay all taxes and other public assessments levied against the mortgaged premises on or_before the
due dates thoreof and to exhibit the receipts therefor at the offices of the Mortgagee immediately upon pavment, amd should the Mort-
waror fail 1o pay such taves and assessments when the same shall fall due, the Mortgagee may, at its option. puy the same and charge
the amourdts so paid to the mortgace debt and collect the same under this morteage. with interest as above provided.

7. That if this morteage secures a “construction Ioan”, the Mortyavor agrees that the principal amount of the indebtedness hereby
sectred shall be dishursed to the Mortzagor in periodic pavinents, as constnction progresses, in accordance with the terms and condi-

tiuns of a Construction Loan Agrceent which is separately exccuted but is made a past of this mortgage and incorporated herein by
reference.

5. That the Mortgaror will not further encutnber the premises above described, without the prior consent of the Motgagee, and
should the Mortgagor so encumber such premises, the Mostgagee may. at its option. declare the indebtedness hereby secured to be
immediately due ad payable and may institute any proceedings necessary to collect saild indebtedness.

9. That should the Mortgagor alicnate the mortgaged premises by Contract of Sale, Bond for Title, or Deed of Conveyance, and
the within mortgage indebtediess is not paid in full, the Mortgagor or his Purchaser shall be required to file with the Association an
application for an assmmnption of the mortvage indebtedness, pay the reasonable cost as required by the Association for processing the
assumption. furnish the Association with a copy of the Contract of Sale, Bond for Title. or Deed of Conveyance, and have the interest
rate on the loan balance existing at the time of transfer modified by increasing the interest rate on the siid loin balance to the maxi-
mum rate per annumn permitted to be charged at that time by applicable South Carolina law, or a lesser increase in interest rate as may
be determined by the Association. The Association will notify the Morteavor or his purchaser of the new interest rate and monthly pay-
ments. and will mail him a new passbook. Shonk! the Mortgagor, or his Parcliser, fail to comply with the provisions of the within
paragraph. the Mortgagee. at its option. may declare the indebtedness herely secured to be imumediately due and payable and may
institute any proceedings necessary to collect said indebtedness.

10. That should the Mortgavor fuil to make pavments of principal and interest as due on the promissory nete and the same shall be
unpaid for a period of thirty (30} davs. or if there should be any failure to comply with and abide by any by-laws or the charter of
the Morteagee, or any stipulations set ont in this mortgage. the Mortgavee. at its option nay write to the Morteagor at his last known
address giving him thirty (30) days in which to redtify the said defanlt and shonld the Mortgavor fail to rectify said default within the
said thirty days. the Mortgagee, may. at its option, increase the interest rate on the Toan halinee for the rernining term of the foan or
for a lesser term to the maximum rate per annum permitted to be charged at that time by applicable Southi Carolina law, or a lesser
increase rate as may be determined by the tssociation. The monthly pavinents will be adjnsted accordingly,

11. That shoukl the Mortgagor fail to niake pavinents of principal and interest as due on the promissory note and should any monthly
installment hecome past due for a period in eveess of 15 days, the Morteazer may collect a “late charee” not to exceed an amount

equal to five {539 ) per centum of any such past due installment in order to cover the eatra expense incident to the handling of such
delinquent payments.

12. That the Mortgagor hereby assigns to the Mortzagee, its successars and assigns, all the rents, issues. and profits accruing from
the mortwaged premises. retaining the right to collect the same so long as the debt hereby secured ds not in arrears of pavinent. but
should any part of the principal indebtedness, or interest, taves, or fire insurance preminms, be past due and unpaid. the Mortgagee
may without notice or further proceedings take over the mortgaged premises, if they shadl e ocenpied by a terant or tenants. and
collect said rents and profits and apply the same to the indebtedness herely secnred. without Kalility to account for anything more
than the rents and profits actnally collected, less the cost of collection und any tenant is anthorized. upon request by Mortgagee, to
make all rental payments direct ta the Morteagee. without Jiability to the Morteavor, until notified to the contrary by the Mortgagee:
and should said premises at the time of such default be occupied by the Maorteavor, the Mottzazee nay apply to the Judge of the
County Court or to any Judge of the Court of Connnon Pleas who shall be resident or presiding in the connty aforesaid for the appoint-
ment of a receiver with authority to take possession of said premises and collect such rents ad profits, applyvineg saild rents, after pay-

imlzl the lmst of collection, to the mortaage debt without Hability G account for andthing more than the rents and profits acteally
collected.

13. That the Mortgagee. at its option, may require the Mortgagor to pay to the Morteavee, on the first day of each month until the
note secured hereby is fully paid, the following sums in addition to the puments of principal and interest provided in said note: a sum
equal to the premimns that will next hecome due and pavable an policics of morteave guaranty insurance {if applicalile ), fire and other
hazard insurance covering the mortgazed property. plus taves and assessments next due on the mortzared premices {all as estimated by
the Morteagee) less all sums already paid therefor. divided by the ninber of months to elapse before one month prior to the date when
such premimme. taves. and assessments will be dire and payable, such sums to Le held by Mortvaree to pay said preminms, taxes and
special assesunents. Should these payinents exceed the amount of pasments actoally made by the Mortvagee for taxes, assessments. or
instrance premiumes, the excess may be credited by the Mortraree an sulsequent payvments to he mde Ly the Mortzavcor: if, however,
saidl sums shall be insufficient to make said payvments when the sane shall becorne e and pavable, the Morteavar shall pay to the
Mortgagee any amonnts necessary to make up the deficieney, The Morteazor forther agrees ot ot the end of ten vears from the date
hereof, Morteagee 1nay, at its aption. apply for renewal of marteree goaranty or similar irsorance G applicable Y covering the balance
then remaining e on the mortgage debt. and the Morteator mav. at its option, pay the sinele preminmn required for the remaining
vears of the terme or the Mortragee may pay snch premivm and add the <ame to theanorteace delt in which event the Morteacor shall

repay to Morteagee sech premiim payment, with interest. at the rate grecificd in id promissory notes in cqual monthly installments
over the renutining payment penod.
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