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TOCETYHER with al? and singular the rights, members. hereditarionts and sppoiterinces to the s
incident or ;il‘:pc!’l.!illihg, ih(ll:(ling A bilt-in stoves and refrigeratons, Lo otine l\'f_i‘l:t‘.\'h!:i'_f. llgi!!!ih- we ] clectiead tintres wall
to wall carpeting, tenoes and gates, and any other equipment o intires sow o b readter sttechied. conrected o fitted oo nanner,
it being the intention of the pattics hereto that all sech fistures st egiopients Gther thn lootsebob b bedtore e cenidoned o part ot
the realty.

S belonzing or i any way

TO HAVE AND TO HOLD all and singular the said premises unto the Mogtuagee, it successois aand assigns forever.

The Mortgagor represents and warrants that said Morteagor is seiqed of the abuve described promives in fee sinple absclute; that
the atwne described premises are free and clear of all Liens or other cncvadiramcess thoet the Montgaor & liwfully cnipowered to con-
viey or encumber the same; and that the Mortzagor will forever defond the said pronnses unto the Moitagee, tts snccessors and assigus,
from and against the Modgapor and every person whomsoever Pawfully claiinimi or to Jadss the sine or any part thereol

THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS:

1. That the Mortgagor will promptly pay the principal and interest on the indebteduess evidenced by said promissory note at the
timies and in the manner therein provided. ’

2. That this mortgage will secure the Mortgagee for auy additional sums which may Le advanced herceafter, at the option of the
Mortgagee, for the payment of tixes, or public assessments, harard insurance prepunms, tepairs or other such prirposes parstant to the
provisions of this morteage, and also for any loans or advances that may hereatter be moade by the Muinteazee to the Morteagor under
the avthority of See. 43-33, 1962 Code of laws of South Caroling, ad amerndal, or suntlar statutes: el A sins <o advanced shall bear
interest at the same rate or rates as that provided in said note unless otherwise agreed wpon by the parties and shdl be payable at the
Jdemasnd of the Mortgagee, unhss otherwise provided in writing.

3. That Mortgagor will keep the improvements on the mortgazed premises, whether now exvisting or hereafter to be erected, jnaored
aszinst Yoss by fire, windstormn and other hazards in a sumn not less than the balinee due herevnder at any time wed o a cempany or
compunies acceptable to the Mortgavee, and Mortzagor does hereby assivn the policy or policies of frsunance to the Muotytagee and
wrrees that all such policies shall be held by the Mortgagee should it so regquire and shall include Joss paveble dhnses i faor of the
Mortaree; and in the cvent of loss, Mortgagor will give immediate notice thereof to the Mortvaree by registered ol (nd shonld the
Morteapor at any tine fail to keep said premises insured or fail to pay the premiums for such insurance, then the Matgagee may cause
such improvements to Le insured in the name of the Mortgagor and reimburse itself for the cost of such fsnance, wath interest as
Lercinabove provided.

§. That the Montgagor will keep all improvements upon the moerteaged pronises in good repair, and should Moteacor ful to Jdo
o the Mortzage e stay. at its opticon, enter upon said premises and make whatever repains are necessary and charee the exponses tor such
repairs 1o the morteage debt and collect the saune under this mortvage, with interest as hereinabove providal.

3. That the Mortracee may at any time require the issuance and maintenanie of insurance vpon the hfe of any person obligated
ander the indebtedness secarad herehy in a sum sufficient to pay the mortgage debt, with the Mortgaree as beneficiary, aud if the
premiums are not otherwise paid, the Moitgagee may pay said premiuns and any anount so paid shall beconie a pait of the mortgage
debt,

G. 'That Mortgaror aorees to pav all taxes and other public assessments fevieal amainst the morteaged premises on or before the
e dates thereof and to exhibiat the receipts therefor 4t the offices of the Mortvaree immneditely upon pavment, and sbould the Maost-
wazor Fail to pay such taves ard assesanents ahen the sune shall £ due, the Monteaee may, at its option, pay the sane and charge
the wunonnts so paid to the mortgace debt and collect the same under this wortoace, sith imterest as above provided.

7. That o this murtiave secnres a Tconstruction Iean™, the Morbooror aarees that the prinopal anonnt of the indebtedness hereby
seenred shall e dibaraed to the Morteacor in periodic payments, as conntnuction progresses, in accondance with the terms and condi-
tions ot 2 Construction Loan Agrecment which is separately exccuted bt s nsde 4 part of this mosteage and incorporated herein by
reference.

S Thot the Motz vor wilf et further cnonmber the proisises dnne desonbodl woithout the prior coment of the Maotgaree, and
sheuld the Murteacor so envniber sinh premddses, the Muorteavee iy, at dts ophion, declaze the idebtedness hereby secured to be
fnmediately due and pavable wnd moay nstitute any proceedings necessary o callect aid indebtedness,

9. That shonld the Motteazor alienate the mortinised  premises by Contract of Sale Bord for Fitle, or Deed of Conveyvance, and
the within mortgage indebtodness is net paid in full, the Mortgagor or his Purdloser shall be roquired to file with the Association an
application for an assumption of the moiteace delitediess, pay the ressenalble cost as reguired by the Asaociation for processing the
assunption furnish the Associ dion with a copy of the Contract of Sale, Bond for Tale or Deed of Comveyance, and have the interest
rate on the loan balance existitear at the tinie of transfer mothfiod by arereasine the interest rate on the <aid Joas balance to the maxi-
mnn rate per anmun pernotted to be chareed at thaet time by appheabbe suoth Carcding Law, or g losser increase in interest rate as may
Le detertnined Ly the Assocbtion. The Assocition wil netify the Morteacor ar Lis parchieer of the pew interest rate amd monthly pay-
wents, el walt eal Bim a new pasbock, Shaeld the Murtgacor, or his Porddoser, fal to comply with the provisions of the within
poravraph the Mortgacee at it~ option. mav decbire the indebtedness hereby seaured to be umedistely duee and pavahle and may
institute any prowecdings necessary to collect said indebtednoss

1, That shoub) the Montessor fail to miabe povaents of principal d intorest s die on the promiseony note and the same shall be
unpaid for 4 period of thitty (308 davs or ff there shoudd Le any Lalise to comply with ead abiade by aniyv bv-laws or the charter of
the Morteacee, or any stipalations ot out in this atrase the Mortesge at its option von wote to the Morteagor at bis List known
adidresy eiving hing thitty 50 davs in which to rectify the said detanlt wnd shonb] the Mastzazor fad to rectify said defanlt within the
waid thirty days the Morteawoe, s at its option, inctesse the interest 7ate o the loan baleee for the remaining term of tiee loan or
for a lesser term to the mninnoa Lite per antum permitted to be charoed o that tine Ba applicatde Sonth Caratina Liw, or a lesser
increase rate as may be detenmined by the Assaciation. The monthly pavients will Le adpisted accordineds,

PE 1Lt shonhd the Merteavor £ to nobe poovasents of prircipal aned interest s due o the promissery note and <honld amy monthly
installment become past due for a perind v evcess of 15 davs, the Mortewee niee eallect a 7Tte diarge” not to exvceed an amournt
eenal to five €370 per coentum of any such past doe imstallment in order to cover the eatra expense incident to the handling of such
delinquent payments.

12, That the Mortagor Lerely assivns to the Morteauee, its snccessors and assins Wb the rentss dssies. and profits aceruing from
the mortgaced premises retaining the rivht to collect the wune so long s the debt Teneby secnred s not o arrears of payment. hut
shoulld any part of the principa] indiltedness, or interest. taes, or fire invorance premimns, be past dee and enpaid. the Muotgagee
may without notice or further proceedings tabe over the weteaged promises, if they shall Le oconpied by a tenant or tenants. and
collect said rents arad profits and apply the same to the indebtednes Torehby cecnred. without Halsbitye to account for anthing more
than the rents and profits actnally collocted, Toss the cost of collection and ey tenant is anthiotized. npon request by Mortgagee, to
make all rental paviients direct to the Morteaee withont Hability to the Morteawor vt notified to the contrary by the Mortgagee:
and should said premises at the time of sich Jefanlt be occupied by e Montzcor, the Mostgaoe may apply to the Judee of the
County Court or to any Judee of the Court of Common Pleas who shidl be resident or prosiding in the connty aforesaid for 110 appoint-
ment of a receiver with anthority to take possession of said premises arned collent el rents and profits. applving saied rentss after pay-
inﬁ the ‘ulst of collection, to the norteave debt withont Hability € acconnt for amvthing inore tha the rests and profits actaally
collected.

13. That the Mortgagee, at its option, may require the Mortzagor ta pav to the Morteavee, on the first day of cach month until the
note secured hereby is fully paid, the follow ing sums in addition to the pavments of privcipal and interest provided in <aid note: a sim
ermal to the premivms that will next become due and payvable on policies of monteace soarudy inssrance Gif applicable), fire and other
hazard insurance covering the morteased property. plos taves. and assessnients neat die o the morteaced premises (all as estimated by
the Morteagee) less all stins already paid therefor. divided B the nmumber of months to elapee Lcfore ane nonth prior to the date when
such preminoms. taves and assessments will be due and pavahile such suns to Te heldd by Morteagee to pay said premins, taves and
special assecsnents, Should these pavients exceed the amonnt of pavinents actually made by the Moteaoee for taves, assessinents. or
insurance preminms, the excess may be credited by the Morteagee on saliseguent pavinents to be made by the Morteaeor: if, however.
saild sums shall be insufficient to make sajd pasments whon the sanie shall Lecome due and paovable, the Mortzagor shiall pay to the
Mortivee any amounts necessary to mnike up the deficioney. The Mortzasor further azices that ot the ened of ten years from the date
hereof. Mortzagee may, at its option. apply for renewal of mortgase marady or sinthar insarance Gf applicableY covering the balance
then rennining dire on the morteage debt. ansl the Martrazor mave at its option, pay the sincle premivm regniced for the remaining
vears of the term. or the Mottzavee oy pay such preminm and add the cane to the morteave delt inwhich event the Morteacor shall
repay to Mortwavee such premimn pavment. with interest. at the rate spedified in said promissaory note, in eguat monthly jnstallments
over the remaining pasment penod. ’
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