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EDERAL SAVINGS

Gﬁﬁﬁ{féfLTnAiﬁiLEl‘ AND LOAN ASSOCIATION l
SN OF GREENVILLE
State of South Carolina l
MORTGAGE OF REAL FSTATE
COUNTY OF._ .. .. GREENVILLE S

To All Whom These Presents May Concern:

Joe Phillips

(hereinafter referred to as Mortgagor) (SEXND(S) GREETINGS:

\WWHEREAS, the Mortgagor is well and truly indebted unto FIRST FEDEHRAL SAVINGS AN - AS TION OF
GREENVILLE, SOUTH CAROLINA {hereinafter referred to as Mortzagee) in the Full and just sum ofli‘ﬁ?é¥y mé s

_thousand and no/100ths--------o--oooenomoneo oo "5 33,000.00

Dollars. as evidenced by Mostgagor's promissory note of even date herewith. which note does nOt Conta]fn e
a provision for escalation of interest rate {paragraphs 9 and 10 of this morteage provides for an escalation of interest rate under certain

-)

conditions ). said note to be repaid with interest as the rate or rates therein specified in installments of . TWO hundrEd -

eighty -one ,and 62 /100th8 -------------- (s 281.62 } Dollars each on the first day of each

month hereafter. in advance, until the principal sumn with interest has been paid in full. such pavments to be applied first to the payment
of interest, computed monthly on unpaid principa] balances, and then to the pavment of principal with the last paymnent. if not sooner

paid, to be due and pavable 0 vears after date; and

WHEREAS. said note further provides that if at any time any pottion of the principal or interest due thereunder shall be past
due and unpaid for a period of thirty duys, or if there shall be any faiture to coinply with and abide by any By-Laws or the Charter
of the Mortzagee, or any stipulations set ont in this mortgage, the whole amount e thereunder shall at the option of the holder thereof,
become immediately due and payvable. and said holder shall have the right to institute any proceedings upon said note and any collat-
crals given to secure same, for the purpose of collecting said pringipal due. and interest, with costs and expenses for proceedings; and

WHEREAS, the Mongagor may hereafter become indebted to the Mortgagee for such further sums as may be advanced to the
Morteagor's account for the payment of taxes. insurance premiums, repairs, or for any other purpose;

NOW. KNOW ALL MEN That the Mortaagor, in consideration of said debt and to secnre the pament thereof and any further
sums which sy be advanced by the Morteagee to the Mostzager's acconmnt, and also in cousideration of the sum of Three Dollars
{53.00) to the Morteagor in hand well and trely paid by the Momteacee at and hefore the sealing of these presents, the receipt whereof
is hereby acknowledged, has granted, hargained, <old. and released. ans? by these presents does grant. bargain. sell and release unto the
Montgagee. its successors and assiens, the following described real estate:

i beint e ot of Santh Corelion, Comty ot CE CERVET T M @R g SowR "o S 1R S g i
Lot 35 and a portion of Lot 34 of Section A on Plat of Gower Estates,
recorded in the RM.C, Office of the Greenville County Courthouse in
Plat Book QQ at Page 146 and 147 and being more particularly described
on a Plat of Edith R. Phillips, prepared by Piedmont Engineering Service,
dated September 28, 1961, recorded in Plat Book ZZ at Page 43 and having,
according to said Plat, the following metes and bounds, to-wit:

BEGINNING at an iron pin on the southwestern side of Carolina Avenue at
the joint front corner of Lots 35 and 36 and running thence along said
Avenue, S 65-21 E 140 feet to an iron pin; thence S 24-39 W 106.5 feet
to an iron pin on a creek; thence with the center line of said creek,
the traverse of which is § 57-31 W 83.1 feet to an iron pin; thence N
53-20 W 148 feet to an iron pin at the joint rear corner of Lots 35 and
36; thence along the common line of said Lots, N 43-34 E 153.8 feet to
an iron pin, the point of beginning.

The above-described property was conveyed to the Mortgagor by Deed re-
corded in Deed Book 976 at Page 52,

Page 1

e B st it el B

{ 4328 Rv.21

L



