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TOCETHER with all and singular the rights, members, heredituments, and appurtesinces to the same donging or in any way
incident or appertaining, inchiding all built-in stoves and refrigerators. haeating, air conditioning, phuabing amd olectreal fintures wali
to wall carpeting, fences and gates, and any other equipment or fivtures pow or bereatter attaciod. connocted or fitted in any nrater,

i; ln:-in;i'. the intention of the partics Lereto that all sech fistures and equipmert, other than homsehob furmibire, be considvered a part of
the realty.

I—_ TO HAVE AND TO HOLD all and singular the said premises unto the Morlgayee, its successors and assigns forever. I

The Mortgagor represents and warrants that said Mortgagor is seized of the ahove described premises in fee simple absolute; that
the above described premises are free and clear of all liens or ether encumbrances: that the Morteagor is Liwfully empowered to con-
vey or encumber the same; and that the Mortgagor will forever defend the waild premises unto the Mortgages, its suceessors and assigns,
from and against the Mortgagor and every person whomsoever Iawfully claiming or to (laim the same or any part thereof.

THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS:

1. That the Mortgagor will promptly pay the principal and interest on the indebtedness evidenoed by said promissory note at the
times and in the manner therein provided,

2. That this moitgage will secure the Mortgagee for any additional sums which mav be advanced hereafter, at the option of the
Moitgagee, for the payment of taxes, or public assessinents, hazard insurance preminms, sepairs or other such putposes piarsuant to the
provisions of this mortgage, and also for any loars er advances that may hereafter be made by the Mortgasee to the Mortgagor under
the authority of Sec. 45-55, 1962 Code of laws of South Carolina, as amendesd, or similar statutes: and all sums so advanced shall bear
interest at the same rate or rates as that provided in said note unless otherwise agrecd upon by the parties and shall e payvable at the
demamd of the Mortgagee, unless otherwise provided in writing.

3. That Mortgagor will keep the improvenents on the mortgagod premises, whether now existing or hereafter to he erccted, insured
against louss by fire, windstorm and other hazards in a sum not less than the balance due hereander at any tine and in 4 company or
vomnpunies acceptable to the Mortgagee, and Mortgagor does hereby assign the policy or policies of insurance to the Mortgagee and
agrees that all such policies shall be held by the Mortgagee should it so require and shall include Joss pavable (Linses in favor of the
Mostgagee; and in the event of loss, Mortgagor will give immediate notice thereof to the Mortgagee by registered il and shonld the
Morteagor at any tiine fail to keep said premises insured or fail to pay the premiums for such insurance, then the Momtgagee may cause
such improvements to be insured in the pame of the Mortgagor and reimburse itself for the cost of wnh jnsurance, with interest as
hereinabove provided.,

4. That the Mortgagor will keep all improverments upon the mortgaged premises in good repair, and <hould Mortgavor fail to do
so. the Mortgagee may, at its option, enter upon said premiges and make whatever repairs are necessary and charge the eapenses tor such
repairs to the mortgage debt and collect the same under this mortgage. with interest as hereinaboye provided.

5. That the Mortyagee may at any tine reqquire the issuance and maintenance of insurance npon the life of any person obligated
under the indebtedness secuted hereby in a sum sufficient to pay the mortgage delit. with the Mortgagee a5 beneficiary, and if the
premiums are not otherwise paid, the Mortgagee may pay said premiums and any amount se paid shall become a part of the moitgage

debt,

6. That Morlgagor avrees to pay all taxes and other public assessments levied against the mortgaced premises on or before the
due dates thereof and to eahibit the receipts therefor at the offices of the Mortragee immediately upon payment, and should the Mort-
gagor fail to pay such taves and assessrents when the same shall fall duel the Morteavee may, at its option. pay the same and charge
the amounts so paid to the morteage debt and collect the same under this mortrage. with interest as above provided.

7. That if this mottgace secures a “construction loan™, the Mortgavor agrees that the prindipal amount of the indebtedness hereby
sevured shall be dishursed to the Morteagor in periodic payments, as constinction progresses, in accordanve with the terms and condi-

tions of a Construction Loan Agreement which is separately executed but is made a part of this mortgage and incorporated herein by
reference.

5. That the Morteagor will rot further encumber the premises above describied, without the prior consent of the Moitgagee, and
should the Mosnteagor so encommber sich premises. the Montgagee mayv, 4t afs option. Jdeclare the imdebtedness hereby secured to be
immcdiately due and payable and may nstitute any proceedings necessary to collect said indebtedness.

9. That should the Morteagor alienate the morteaged premises by Contract of Sale. Bond for Title, or Peed of Conveyance, and
the within morteage indebtedness is not paid in full, the Mortgagor or his Purchaser shall be required to hle with the Association an
application for an assumption of the mortvage indebtedness, pay the reasonable cost as required by the Association for processing the
assumption. furnish the Association with a copy of the Contract of S.ule, Bosad fur Title, or Deed of Comveyance, and have the interest
rate on the loan balance evisting at the time of transfer modified by increacing the interest rate on the said loan bilance to the maxi-
i rate per anom pernitted to be charged at that time by applicable South Carolina law, or & Jowwr increase in interest rate as may
be determined by the Association. The Associddion will notify the Mortuacor or his purchaser of the tew interest rate and monthly pay-
ments. and will maal hin 1 sew passbook. Skould the Mortgavor, or his Parchoaser, fail to comply with the provisions of the within
paragraph the Mortgacee at its option, may dedJare the indebtedness hereby secural? to be inanediately due and pavable and may
institite any procecdings riecessary to collect saild indebtedness.

1), Thzat should the Mortaacor fail to wnake pasiients of principal and interest as due on the promnissory pote and the same shall be
unpaid for a period of thirty (30) days o if there shonld be any fulute to comply with and abide by any by-laws or the chater of
the Mortuavee, or any stipulations set oot in this mortgace the Mortoaee 1t ity option mav write to the Morteagor at his last known
address wiving him thirty (303 days in which ta rectify the said defandt and shondd the Mortaacor fail to rectify said default within the
said thirty days the Mortwagee, may. at its option, increase the interest rate on the bun haliece for the remaining term of the loan or
for a lesser term to the manimmime rate per annum pormitted to be charzed ot that tinee by applicable Sonth Carslina 1aw, or a lesser
increase rite as may be determined by the Assacistion. The monthly pavments wall be adjinted accordinedy

Fi. That shookd the Mortracor (i) to ke paovments of principal and interest o due on the promissofy 1ote and shonld any monthly
installment hecome past due for a periodd in eacess of 15 davs, the Marteacee may collect a lite (hatee™ not to eveeed an amount

equal to five (597} per centum of any such padt due installinent in order to cover the extra expense incident to the handling of such
delinquent payments,

12, That the Mortgagor hereby asvigns to the Maorteagee, its suecessors ard assigns. all the rents issues and profits accrwing from
the mortgaged premises. retaining the right to collect the same so Yooy as the debt herely secnred s ot in arrears of paviment, hut
should any part of the principal indibtedness, or interedd. taves, or fire insurance preminas, he part due and uppaid. the Morteagee
may without notice or fuither prceedings take over the morteaged premives, if they shall Le occupied By a tepant or tenants. and
collect said rents and profits and apply the suie to the indebtedness hereln secured, without liadility 1o account for ansthing more
than the rents and profits actinally collectiad, less the cost of collection. and anyv tenant s anthorized apon repuest by Morteagee, to
make all rental payvments direct ta the Morteavee without liahility to the Mortecavor antil notified to the contrary by the Mortgagee;
and shonld said premises at the time of such defodt be ocvupied by the Morteazor, the Mortzavee nay apply to the Judee of the
County Court or to any Indee of the Canrt of Conunon Pleas wha shall e resddent or presidinge in the connty aforesaid for the appoint-
ment of a receiver with authority to tabe possession of said premises and collect wach rents and profits, applving said rents, after pay-

inyﬁ the !cost of collection, to the morteage debt withaat lability t acconnt for ansthing more than the rents and profits actually
collected.

13 That the Morteagee. at its optian, may require the Morteagor to pay ta the Mortuagee, on the firdt dav of cach month until the
note secured hereby is fully paid, the Fllowing sums in addition o the pavments of principal and interest provided in said note: a sum
eiqual to the preminms that will neat become due aned payalle on policies of mortwace wniranty insurance Gl applicable), fire and other
hazard insitrance conering the mortgaged proparty, plus taves and assesstients reat due on the morteaged premises (all as estimated by
the Mortwasee) less all swins already paid therefor. divided by the numnber of months to dipse Lefore ane month prior to the date when
such preminms. taves and assessments will e due and pavable, such srns to he el by Morteavee to pay <aid premioms, tates and
special assessments. Shonld these pavinents eaceed the amonnt of pastents actually made by the Morteawer for Laes, wssessments, or
insnrance premivms, the excess may be credited by the Morteacee on suhseanuert pasments to be made by the Maorteagor: if, however.
said sumis shall be insofficient to make said payiments wher the sune shdl Lecome due and payadide, the Marteavor shall pay to the

L Mortgagee any amonnts necessary to make up the deficiency, The Mortwavor forther agrees that at the csd of ten vears from the date

hereof, Morteauee may, at its option. apply for renewal of mortgave wiaranty or similar insrance £if applicable} covering the balance
then tenaining due on the morteage debt and the Marteagor mav. at its aption, p o the single premium requined for the remaining
vears of the term. or the Morteavee may pay such preminm and adid the cane to the morteace Jelit i which event the Morteagor shall
repay to Mortgagee such preminmm payment, with interest. at the rate specificd i «iid promissory note, in el mombly installments
over the remaining pament period.
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