TOGETHER with all and singular the rights, members, hereditaments, aad apputtonances to the sane belonging or in any way
incident or appertaining, including all boilt-in stoves and refrigerators, heating air conditioning. phusbing and «lectrical fistures, wall
to wall carpoting, fences and pates, aud any other cquipment or fistures now or Lereafter atbached  congscted o fitted in ANy meanneer,

i: beiug the intention of the parties hereto that all such fistures amd ciuipment. other than bousehold furitnee, be considered a part of
the realty.

TO HAVE AND TO HOLD all and singular the said premises unto the Mortgagee, its successors and assigns forever.

The Mortgagor represents amnd warrants that said Mortgavor is seired of the sbove describal prowises i fee simple abisolute; that
the above desenbed premises are free and dear of all liens or other cncnmbrances; that the Mortgagor is Liwfully empowerad to von-
vey or encumber the same; and that the Mortgagor will forever defend the said premises unto the Mortagee, its successors and assigns,
from and against the Mortgagor and every person whomsoever Lawfuolly claiming or to clain the sune or any patt thereof,

THE MORTCAGOR COVENANTS ANBD AGREES AS FOLLOWS:

L. That the Mortgagor will promptly pay the principal and interest on the indebtedness evidenced by said promissory note at the
times and in the manner therein provided.

2. That this mortgage will secure the Mortgagee for any additional sums which may be advanced hereafter, at the option of the
Muortgagee, for the payment of taxes, or public assessments, hazard insurance premivs, repairs or other soch prirposes purstant to the
proviions of this mortgage, and also for any loans or advances that nay hereafter be made b the Mortgagee to the Mortearor unsler
the authority of Sec. #5-55. 1962 Code of laws of South Carolina, as wmendal, or simdar statites, and i stens s advanced shall Lear
interest at the same rate or rates as that provided in said note unless utherwive apreed upon by the parties and <hall be payable at the
demand of the Mortgagee, unless otherwise provided in writing.

3. ‘That Mortgagor will keep the improvements on the motgaged premises, whether now evistineg or hereafter to be erveted, insnred
against loss by fire, windstorm and other hazards in a sum not less than the balance due herennder at any tine and ina Lomnpaty or
companics acceptabile to the Mortyagee, and Mortgagor dovs hereby assign the policy or policies of instirance to the Muortyagee and
agrees that all such policies shall be held by the Mortgavee should it so sequire and shadl indude loss payable clavses a favor of the
Martzagee; and in the event of loss, Mertgagor will give immediate notice thereof to the Mortgagee by emistered nenl: and shondd the
Mortuagor ot any time fail to keep stid premses insured or fail to pay the premiums for such insurance, then the Morteagee may cause
such improvements to be insurad in the name of the Mortgagor and reimburse itself for the cost of such inrurance, with irderest as
Lereinabove provided.

4. That the Mortzagor will keep all improvements upon the morteaged premises in zood repair, andd should Mortiracor {131 to do
. the Mortgagee may. at its option, enter upon said premises and make whatever repatrs dre necessary and charge the expenses for such
repairs to the mortgage debt and collect the samie nnder this mortgace, with interest as hereinabove provided.

5. That the Mortwagee may at any time require the suance anel naintenance of insurance npon the bfe of any person oblizatad
nder the indebtedness secured hereby in a swn sufficient to pay the worteace dobt. with the Mortaagee as beneliviary, and if the
preminms are not otherwise paid, the Mortgagee may pay said premiuns and any amonnt so paid shall beconie a part of the morteage
debt.

6 That Mortgavor agrees to pay all taves and other pullic asseevments Tevied Ggainst the mortawved premises on or before the
e dites thereof and to exhibit the receipts therebor at the offices of the Morteagee immediately upon pavmment, and shonld the Morl-
waror fnd to pay such taves and assessments when the same shall fall due, the Mortgaeee nray. at its option, pay the same and charsge
the amonnts so paid to the morteage debt and colfedt the same under this mortease, with intetest as above rrovided.

Y. Fhat f this mortyare secures 4 “construction loan” . the Morteagor aerees that the principal amount of the indebtedness herehy
secnurad chadl e dishursed to the Morteagor in poriodic payments. as constioetion progresses, in accordance with the terms and condi-
tions of 4 Construction Loan Agreanent which is separately exevuted bt is nrade 3 part of this morteave and incorporated herein Ly
reference.

5. Hhat the Mortragor will net foether enoumber the premises ihane descrhed, without the privr consent of the Moiteagee, and
should the Mortwagor so enctinber such promses. the Momteacer oy, at ots option. deddare the jndebtedness hereby secured to be
imnediatedy due and pavable and may institete any procevdings necessary to cellect saild indebtedness.

9. “That shoulbl the Mortoaror alicoate the motteaged premises by Contract of Sale. Bord for Title, or Deed of Convevance, and
the within mortzage indebtedness is not paid in Il the Morteagor or his Puerchaser shall Le required to file with the Association an
application for an assuption of the mertgage indebtodness, pay the reoonable cost as required by the Association for processing the
assumnption furnish the Association with a copy of the Contract of Sule, Bond for Title, or Died of Comvesance, amd have the interest
rate on the ban balince existing at the tane of transfer modified by increasing the interest rate on the said loan balance to the maxi-
mun rate per annim pernitted to be charged at that time by apphicabde Sonth Caroliza Law, or 4 besser incaease ininterest rate as may
be detenmmined by the Associction The Assx iation will notify the Mortiacor o his purchaser of the new jnterest rate and monthly pay-
ments and will val hisn anew passhbeck Shaald the Morteaser, or bis Purchoeer, £ul to comply with the provisions of the within
parazraph. the Morteagee. at its option may declare the indebteduess berchy socnmed to e snmediatedy due and pavable and may
institute any procecdings necessary to colloct waid meleltedness.

10, “That <hould the Morteavor L] to nobe pavnsents of pringipal and interest 25 Goe o the promissory note and the same shall he
unpraid for o period of thinty (300 dayvs or 1f there should be any fobure to comply with and ade by any bav-laws or the charter of
the Mortwagee. or any stipolations <ot ont in this mortzae the Morteazee, Jt its aptren o write to the Mortsmacor at his last known
address wiving him thirty (30 Qass in which to rectify the said detmdt ek shand] the Mortoaeor faol to tectifv aid default within the
siid thirty days the Mortgavee, may b ity option, increas the interest nte on the lom balmce for the remaining term of the loan or
for a lesser term to the maviminnn rate por annom permitted to be churecd ot tha tise o applcadls South Caralina Law, or a lesser
increase rate as may be detennined by the Asociation. The vwonthly pavine nts will be adimted accordingdy.

T Tl should the Morteacor £ to e de pavneats of principal anel inte st o die on the promissory note and <honld any monthly
installine it become pact due for a pened in evcess of 15 davs, the Madeamee iy ocollet g Thite Jree” ot to exveead an amount
equal ta five {390 per continm of any such past due installment in enbor ty cser the et evpense incident to the handling of such
delinguent payments.

12 That the Mortzagor herely sivns to the Mottoacee, its suceessars and assivns ol the rents jssies and profits accming from
the norteaved premises retaining the rieht 1o collict the cane o long as the deht boreb sectired iy ot i oarrears of pavment. bt
shoukl any part of the principa] indebtednes, or interest. taves, or fine msarance premivs, Le pot die and unpaid the Morteagee
0y withaut notice or further proceedings Lbe over the mottzage d preiises, of they shidl be oconpied by tenant or tenants and
collect said rents aned profits and apply the e 1o the indebtedniess herely secnred, withont Tabobts to acconnt for arything more
than the rents and profits actually vollecta], Less the cost of collection. and Ay terant is anthorized npon reguest by Mortgagee, to
make all rental payments direct to the Mortgawee withont Tability to the Morte amor unh] notificd o the contrary by the Morteagee:
andd shauld said premises at the time of such dofalt be occupied By the Morteavor, the Mot e oy apply o the Judee of the
County Court or to any Judoe of the Conrt of Conmon Fleas who shoatl Be rosih 1ot or prosidine fuothe conmty aforesaid for the appoint-
ment of a receiver with authority o take pussession of said premises ol collect v b rents aned profits, applving said rents, after pay-
iui!l thc’]u_:st of collection, to the mortcage debt without lability ty wcoonnt for andthing soore than the rents andd profits actmally
cotlected.

I3 That the Morteagee. at its option, may require the Mortgagor to pa to the Morte cree, on the first dav of each month unti] the
note secured hereby is fully paid, the followinge sums in addition to the pasnents of prine el and intere<t provided in sadd note: a s
equal to the premiums that will neat become due and pavalde on pobicios of morteare v wanty itauranee Cif applicable ), fire and other
hazard insnrance covering the morteaged property. plis tives and assessmients el due o the mortraved premives (all as estimated by
the Martvacee) less all stuns already paid therefor divided by the nber of inonths to rlapse before one mionth prior to the date when
sich preminos. taves, and assessments will be e and pavalde, such sums to e Beld by Motteavee to pay said preminns, taxes and
special ascessnents, Shonld these pavments eveeed the ononnt of ponents actnadly e iy the Mortuaree for taves, assesunents. or
insuranes preminms, the eacess may be credited by the Morteagee on subseqrient pavments ta be rvle by the Morteavor: if, however,
said sums <hall be jnsfficient to make said pavments when the same <hifl hecone e ard pavable the Maorteavor <hall pay to the
Morteagee any amonnts necessary to make up the deficiency. The Morteicor forther adrees that a the ond of ten vears from the date
hereof. Mortzazes may, at its option. apply for renew 1 of mertgaae giaranty or sinhar insnrence G applicalle Y Covering the balance
then renining due on the morteave debt, and the Marteagor mav. b its option, pay the sinehe preminm reqquired for the remaining
years of the terne or the Morteagee may pay snch preminm and add the same to the mortzaze bt in which e nt the Maorteacor shall
tepay to Mortzacee such preminm payment, with interest. at the rate pedified in svid promiswon pote, in erpral monthly installments
over the remaining payment penod. -
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