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TOCGETHER with all and singular the rights, members, hereditanents, ard appurtenances to the same bolonging or in any way
incident or apperlaining, including all builtsin stoves and refrigerators, heating, air conditioning, plinubing and t'!f_‘t"lt.f‘ firnturis, wall
to wall carpeting, fences and gates. and any other equipment or fistures now or hereaftor sttached. connected or fitted 1 any neasner,

i; being the intention of the paitics hereto that all snch fistnres and cquipment, other than honsehold furniture, be considored o part of
the realty.

TO HAVE AND TO HOLD all and singular the said premises unto the Mortyagee, its successors and assigns forever,

The Mortgagor represents and warrants that said Mortgagor is seized of the above described premises in fee simple absolute; that
the above described premises are free and clear of all liens or uthier encumbrances; that the Morteagor is Liw fully empowered to won-
vey or encinber the same; and that the Mortgagor will forever defend the «aild premises unto the Mortyazee, its stnccessors and assigns,
from and against the Mortgagor and every person whomsoever lawfully laining or to Jaim the sune or any paat thereof.

THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS:

L. 1hat the Mortgagor will promptly pay the principal and interest on the indebtedness evidenced by said promissory note at the
tisnes and in the manner therein provided.

2. That this mortgage will secure the Mortgagee for any additional sums which may be advanced hereafter, at the option of the
Mortgagee, for the payment of taxves, or public asscssments, hazard jnsurance preminms, repains of other such purposes pursiant to the
provisions of this mortgage, and also for any loans or advances that may hereafter be made by the Mortgavee to the Mortgagor under
the authority of Sec. 45-55, 1962 Code of laws of South Carolina, as amended, or similar statutes; and all sums so advanced shatl bear
interest at the same rate or rates as that provided in said note unless otherwise agreed upon by the paities and il be payable at the
demand of the Mortgagee, unless otherwise provided in writing.

3. That Mortgagor will keep the improvements on the mortgaged peemises, whether now existing or hercafter to be ereéted; insured
against loss by fire, windstorm and other hazards in a sum not less than the balinee duve hercunder al any time and in a conpany or
cornpanies aceeptable to the Mortgayee, and Mortgagor does hereby assign the policy or policies of insurance to the Motuavee and
agrees that all such policies shall be Leld Ly the Mortgagee should it so reprire and shall include Joss parvable clauses in fvor of the
Moatgagee, and in the event of loss, Mortgagor will give immediate notice thereof to the Mortgagee by rogistered mail: and should the
Mortgagor at any time fail to keep said premises insured or fail to pay the premiums for such insurance, then the Mortgagee may cause

such bnprovements to be insured in the name of the Mortyagor and reimburse itself for the cost of such insurance, with interest as
hereinabove provided. :

4. That the Mortgagor will keep all improvements upon the mortgaged premises in good repair, aned shoald Mottazar fail to do
s0. theMortgagee may. at its option, enter upon said premises and make whatever repairs are necessary and charie the expenses for such
repairs 1o the mortgage debt and collect the same under this mortgage, with interest as hereinalove provided.

5. That the Mortyagee may at any time require the issuance and maintenance of insurance upon the lfe of any person obligated
under the indebtedness secured hereby in a sum sufficient to pay the mortgage debt. with the Mortgagee as beneficiary, and if the

premiums are net otherwise paid, the Mortgagee may pay said premiums and any smount so paid shall become a part of the morntgage
debot.

G. That Morteagor agrees to pay all taves and other public assessments levied against the mortgaged premises on or before the
due dates thereof and to exhibit the receipts therefor at the offices of the Mortrazee immediately upon payment, aml! should the Mort-
gagor fail to pay such tuves and assesstuents when the same shall fall due, the Mortgazee way, at its option. pay the same and charge
the amonnts so paid to the mortgage debt und collect the same under this merteave, with interest as above provited.

7. Fhat if this montgage secures a “construction loan™, the Mortgagor agrees that the principal amount of the indebtedness hereby
secured shall be dishunsed to the Mortgagor in periodic payments, as construction progresses, in accordance with the terms and condi-

tions of 4 Constrection Loan Agreement which is separately executed but is made a part of this mortgage and incorporated herein by
reference.

5. That the Mortiagor will not firther encunber the premises abune described, witheut the prior consent of the Mortgagee, and
should the Mortuasor so encnmber such premises. the Morteacee may. at its option. dedlire the indelbtedness hereby secured to be
irmmediately due and payable ard oy institute any proceedings necessany to collect said indebtedness.

% That shonld the Mortgagor alienate the mortzaged premises by Contract of Sale. Bond for Title, or Deed of Convevance. and
the within mortgage indebtedness is not paid in full, the Mottgavor or his Purdhuser shall be required to file with the Association an
application for an assanplion of the morteage indebtedness, pay the reasonabile cost as reguired by the Acsodiation for processing the
asstnption. furnish the Association with a copy of the Contract of Sale, Bond for Title, or Deed of Comvevance, amd have the interest
rate on the loan balance existing at the tisne of transfer modified by increasing the interest rate on the said loan balance to the maxi-
marn rate per annum pennitted to Le charged at that time by applicable Sonth Caroling Liw, or 2 lesser increase in interest rate as may
be determined by the Association. The Association will notify the Mortwazor or his purchaser of the new interest rate and monthly pay-
ments. atd will mul him o vew passbook. Shonld the Montgagor, or his Purdiseer, fal to comply with the provisions of the within
paragraph. the Mortgagee, at its option, may dedlire the indebtedness Lerehy sconred to Be tmmediately dve and pavable and may
institute any procecdings necessary to collect said indehtedness.

10. That should the Mortgagor £ail to niike payments of principal and interest as due on the promissory note and the samne shall be
unpaid for o period of thinty (30) davs. or of there shonld be any failure to comply with and abide by any by-laws ar the charter of
the Mortgagee, or any dipnlations set onut in this mmorteage. the Mortesvee, at its option ny write to the Maortyavor at his last known
address giving him thirty .(30) days in which to rectify the sid defudt and shonld the Mortzagor £l to rectify said default within the
satd thirty days. the Mortwagee, . at its option, increase the interest rate on the han halase for the remainitig terin of the Yoan or
for a lewser term to the ianimmn rate per annumn permitted to be chaaged ot tht time by applicable Santh Carolina Law, or a lesser
increase rate as may be determined by the Awociation. The marthly pavinents will he adinsted accordinely.

P That should the Mortwavor £l to ke pasments of principal and intorest s due on the promissony note and should any monthly
installment become past due for a period in evwess of 15 davs, the Mortzacoe sy collect 1 Mite (hage” ot to eweeed an amount

eqnal to five (5% ) per centum of any such past due installicent in onder to cover the etra eapetise incidint to the handling of such
delinquent payments.

12. That the Mortgagor herehy ascivns to the Morteagee, its succossors and assizns all the rents isstes and profits accring from
the mortgaged premises. rebaining the right to colleat the sone so lone s the B bt herehy secnr] 15 et ine arrears of payment. hut
should any pait of the principal indebtediess, or inderest, tives, or fire insirance preminns, Le past due aoed unpaid. the Maortgagee
may without notice or funther priceedings take over the monteaged premises, of they <hdl be ocoupied by a tenant or tenants, and
collect said rents and profits and apply the me to e indibtedness hereby wcnred, witheont Lalshity to account for ansthing more
than the rents and profits actnally collected], less the cast of collection and anv teant is anthorized mpan 1eqiest by Mortgagee, to
make all rental paviments direct to the Morteavee, withont Eability to the Morteavor untsl notificd to the contrary by the Mortgagee:;
and should said premises at the time of such defanlt be aconpied by the Motzacor, the Morteeree may apply to the Jodee of the
County Court or to any Judye of the Court of Common Pleas wha shall e resident or prosiding in the connty doresaid for the appoint-
ment of a receiver with anthority to take possession of said premises and Jollect aich rents el profits, applsing <aid rents, after pay-

ing the cost of collection, to the niortiage debt without Lihility ts wccount for anything saore than the rents and profits actuaily
collected.

13. That the Morteagee. at its option, may require the Mortezor to pav to the Maorteawee, on the fird day of each month until the
note secured herehy s fully paid, the following sums in addition to the payinients of priveipat and juterest provided in saild note: a sum
equal to the preminms that will neat become due and pavablle on policies of maortpee graranty insirance Of applicahl), fire and other
harsard insnrance covering the morteaced propetty. phis taves and asessmicnts neat due on the moerteaed premises (al) as estimated by
the Mortgavee) less all sums abready paid therefor. divided by the number of 1homtha to clapne Lefore one nanth prior to the date when
siuch premivmns, tnes. aned assesanents will e due and pavable, such stiimns to be held by Mortzagee to pav said preminms, taxes and
special assessments: Should these payments exceed the amonnt of paviients actially made by the Mortearce for tines, 4ssessments. or
insurance preminms, the excess may be credited by the Morteagzee on subisequent paviments to be nrele Ly the Mottzagor: if, however.
saied sums shall be insufficient to make said payinents when the same shall Lecome due aid paovablel the Marteazor shall pay to the
Moztuagee any amonnts necessary to make up the deficiencv. The Morteazor further aurees that at the erd of ten vears from the date
hereof, Mortgagee may, at its option. apply for renewal of morteage guaranty or sinilar insnrance f applicable) covering the balance
then remaining due on the mortuage debt. and the Morteavor mav. at its aption, pay the <dnele prendum required for the rermaining
years of the term or the Morteacee may pay such preminm aned add the <ume to the morteace debt in which event the Mosteagor shall

repay to Morteavee sech preminm payment, with interest at the pate specifiod jnosaid pronissory note, in el monthly installments
over the remaining payment period.
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