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TOGETHER with all and singular the rights, members, hereditaments, and appurtenatces to the same bolonging or in any way
incident or appertaining, including all built-in stoves and refrigerstors. heating air conditioning, plunbing and electricad fivtures, wall
to wall carpeting, fences and gates, and any other equipment or fixtures now or hereafter attached. connected or fdted in any manner, \‘
it being the intention of the parties hereto that al) such fistures and equipment, other than houschold funuture, be considered a part of

"— the realty.
TO HAVE AND TO HOLD all and singular the said premises unto the Mortgagee, its successors and assigns forever. |

The Mortgagor represents and warrants that said Mortwagor is scized of the above desenbed premises in fee simple absolute; that
the above described premises are free and clear of all liens or other encunmbrances; that the Mortgazor is L fully empowered 1o con-
vey or encumber the same; and that the Mortgagor will forever defend the <aid premises unto the Mortgayger, its saecessors and assigns,
from and against the Mortgagor and every person whomsoever lawfully dlaitning or to Jaim the sz or any part thereot.

THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS:

I. That the Mortgagor will promptly pay the principal and interest on the indebtedness evidenced by said promissory note at the -s-(
tines and in the manner therein provided.

2. That this mortgage will secure the Mortgagee for any additional sums which may be advanced hereafter, at the option of the
Mortgagee, for the payment of taxes, or public assessments, hazard insurance premiums, repairs or other such purposes pursuant to the
provisions of this mortgage. and also for any loans or advances that may hereafter be made by the Mortgagee to the Mortgagor under
the anthority of Sec. 45-53. 1962 Code of 1aws of South Carolina, as amended, or sinmlar statutes; and all sums so adsanced shall bear é -
interest at the same rate or rates as that provided in said note unless otherwise agreed upon by the parties and shall be payable at the
demand of the Mortgagee, unless otherwise provided in writing.

3. That Mortgagor will keep the improvements on the mortgaged premises, whether now existing or hereafter to be erceted, insured
against loss by fire, windstorm and other hazards in a sum not less than the balance due hegennder at any time and in a company or
companies acceptable to the Mortgagee, and Mortgagor does hereby assign the policy or policies of insurance to the Mortgagee and
agrees that all such policies shall be held by the Mortgagee should it so require and shall include loss payable danses in fanor of the
Mortgagee, and in the event of loss, Mortgagor will give immediate notice thereof to the Mortgagee by registered mali and should the
Mortgagor at any time fail to keep said premases insured or fail to pay the premiums for such insurance, then the Motgagee may cause
such improvements to be insured in the name of the Mortgagor and reimburse itself for the cost of such insurance, with interest as
hercinabove provided.

4. That the Mortgagor will keep all itnprovements upon the mortgaged premises in good repair, and shonld Mortgazor fail to do
s0. the Mortgaree iy, at its option, enter upon said premises and make whatever repairs are necessary and charge the eapenses for such
repairs to the mortgage debt and collect the same under this mortgaxe, with interest as hereinabove provided.

3. That the Mortgagee may at any time require the issuance amd maintenance of insurance upon the life of any person olali_gat(-cl
under the indebtedness secured hereby in a sum sufficient to pay the mortgage debt. with the Mortgazee as bereficiary, and if the

L;remiums are not otherwise paid, the Mortgagee may pay said premiums and any amount so paid shall become a part of the moitgage
debt.

6. That Mongaeor agrees to pay all taves and other public assessments Jevied against the mortzaved premises on or before the
due dates thereof and to eahibit the receipts therefor at the offices of the Mortragee immediately upon payinent, and should the Mort-
pagor fail to pay such tunes and assessments when the same shall fall due, the Mortgagee may, at its option. pay the same amd charge
the amounts so paid to the mortgage debt and collect the same under this mortiage. with interest as above provided.

7. That if this mortgage secures a “construction loan”, the Mortuaver axrees that the principa amount of the indebteduess hereb_}'
sectred shatl be dishursed to the Mortgagor in periodic payments, as construction progresses, in accordance with the terms and condi-

tions of & Construction Loan Agreernent which is separately executed but is made a part of this mottgage and incorporated herein by
re-fercnce.

S Jlhat the Mortwaver will not further encumber the premises above desenbed, without the prior consernt of the Moitgagee, and
should the Muortwagor so encmnber such premises. the Mortgagee may. at its wption. declare the indebtedness hereby secured to be
immediately due and payable and may isstitute any proceedings necessiry to collect said indebtedness.

9. ‘That should the Mortgagor alienate the mortgaged premises by Contract of Sale. Bund for Title, or Deed of Conveyvance, and
the within mortzaze indebteduess is not paid in foll, the Mortgagor or his Purchaser shall be required to file with the Association an
application for an assumption of the mortrage indebtedress, pay the reasonable cust as regnired by the Association for processing the
assmuption. furnish the Association with a copy of the Contract of Sale, Bord for Title, or Deed of Comvevance, amd have the interest
rate on the loan balance evisting at the time of transfer modified by morcasing the interest rate on the said loan balance to the maxi-
mum rate per annnm permitted to be charged at that time by applicable Sonth Caroling Law, or a lesser increase in interest rate as may
be determined by the Assouration. The Assoviation will notify the Mottaagor or his purchaser of the new interest rate and monthly pay-
snents. and wall mal Lim a new passhook. Should the Mortgagor, or his Purchaser, fail to comply with the prosisions of the within
paravraph. the Mortgazee, at its option. may declare the indebtedness hereby secured to be immeditely doe and payable and may
institute any proceedings niecessary to collect said indebtedness.

10. That should the Mortwagor fail to make puvments of prindipal and interest as due on the promissory note and the same shall be
unpaid for a period of thinty (30) day< or o there shanld be any faolore to comply with and abide by any by-Jaws or the charter of
the Mortgazer, or any stipulations set out in this mortgage the Maortyagee, at its option mayv write to the Marteagor at his Last known
address giving him thirty (30} days in which to rectify the said defanlt and shanhd the Morteagor £l to rectify <aid default within the
said thirty days, the Mortgascee, may at its oplion, increase the interest rate on the loan balanee for the remaining term of the loan or
for a lesser tenn to the mavimn rate per annum penmitted to be clarved at that time by applicalde Saenth Caralina Lo, or a lesser
increase rate as may be determnined by the Association. The monthly pavments will e adiosted accordingdy,

T That shonld the Martzagor 4} to make paviooots of principal aned intorest oy alae on the promissony note and shaokd any monthly
installnent become past due for a period in eveess of 13 days, the Morteas e o collect a e ¢harge”™ not to eweeed an amount

equal to five (5%} per centum of any such past due installment in order to cover the extra expense incident to the handling of such
delinquent payments.

12. That the Mortoagor Lereby assizns to the Morteagee, its suceessors and assizns, adl the rents. issues. and profits accming from
the mortgaged premises. retaining the right to collect the same so o s the Jdelit hereby secuped is not in arrears of paviment. but
should any part of the principal madebtedness, or interest, taves, or fire msurance premins, be past due and unpaid, the Mortgagee
may without notice or further procecdings take over the morteaged prepises, of they shall Le ocoupied by a tesant or temants and
collect saild rents and profits and apply the same to the indebtedness Lerehy secnred, withont liahality to account for anything more
than the rents and profits actually collectedd, Tess the cost of collection an! any terant is anthorized upon request hy Mortgagee, to
make all rental pavinents direct to the Morteavee withant labulity ta the Maoteavor, until netified to the contiary by the Mortgagee:
and should said premises at the time of siich defanlt Le occupiad by the Murtuagor, the Mottagee noay apply to the Judee of the
County Court or to any Judie of the Coutt of Commeon Fleas who shall be redident or presiding in the commty aforesaid for the appoint-
ment of a receiver with anthority to take passession of said premises anad collect ach rents and profits, applying <aid rents, after pay-

in;z! the ]cosl of collection, to the mortgage debt without Labldity th wceount for aonthing more than the gents and profits actnally
culiected.

13. Tt at the Mortragee, at its option, may require the Morteagor to pay to the Mortaree, on the first day of each month until the
note secur el hereby s fully paid, the following sums in addition to the paviments of principal and interest provided in said note: a sumn
equal to the preminins that will neat become dee and payable on policies of morteace snaranty sonrance (f applicable), fire and aother
hazard insurance covering the morteaged property, plus taves, and assesstients neat diue on the morteaged premises (all as estimated by
the Mortzavee} less all suins already paid therefor, divided by the nimber of imonths to elipse hefore ane month prior to the date when
stich preminms taes aml assessments will he e and pavable, such sums to be held by Morteage e to pay saild praniums, taxes and
special assessments. Should these payments excead the amonnt of pavments actnallv made by the Mortoa e for Lives, assessments. or
insvrance preminms, the excess may be credited by the Marteazee on subsequent payments to Le nade by the Morteagor: of, however.

L said sums shall be insufficient to make said pavments when the same shall hecome diue and pasable, the Maortzagor shall pay to the

Mortgagee any amonnts necessary to make up the deficiency, The Morteavor further acrees that at the ond of ten years from the date
hereof, Mortaagee may, at its option. apply for renewal of mortgage guarandy or sinmdlar insvrance £if applicableY covering the balance
then remaining die on the mortgage debt. and the Marteagor mav. at its option, pay the single preminm reguited for the remaining
vears of the term. ar the Mortzagee may pay such preminm and add the samne to the marteave delt in which event the Mortzavor shall
repay to Mortegaree snch preminm payment, with interest. at the rate spedified in sqid promissory note, in el monthly installments
over the remaining payment penod.
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