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) _Il()(.l-.llll-.l{ \}‘:t_h ;111_ aud singular the rights, members. hereditarnents, and apputtenanees to the sanwe helongitg or inoany way
incident or appertaining, including all bdt-in stoves and refrigerators, heating sir conditionieg, phonbing and clectiead fivtures woll
1o wall carpeting, fenoes and vates. and amy other cgunipmenst or fintures now or hereafter attacked  counected o Btted iy nreaer,

ﬁ l"’i"-?l the intention of the partios hereto that bt such fivtires and cquipment. other than bousehold furmiture be comidered a part of
1e realty.

TO HAVE AND TO HOLD all and singolar the said premises unto the Mortezsgee, its saccessors and assigns forover.

The Mortgagor represents and warrants that said Merteagor is seized of the above deseribed premises in tee sinple absolute; that
the above described premises are free and oJear of all liens or other encumbrances: that the Mortiaror is Law fully emponored to con-
vey or encumber the same; and that the Mortgagor will forover defend the said promises ento the Mortaagee, ity siceessors and assigns,
from and against the Mortgagor and every person whomsoever Lowfully (laiming or to olainy the sine or any part thereof.

THE MORTGAGOR COVENAXNTS AND AGREES AS FOLLOWS:

1. That the Mortgagor will promptly pay the principal and interest on the indebtedness evidenced by said promissory note at the
times and in the manner therein provided.

2. That this mortgage will secure the Mortgagee for any additional sums which may be advanced hereafter, at the option of the
Mortgagee, for the payment of taves, or public assessments, hazard insurance preminms, 1epairs or other such purposes pursiant to the
provisions of this mortgage, and also for any loans or advances that nay hereafter be made by the Mortgagee to the Mottgagor usler
the authority of Sec. 15-33, 1962 Code of Faws of South Carclina, as amended, or similar statutes; and ol snms so advanced shall bear
interest at the same rate or rates as that provided in said note unless othenwise agreed upon by the partics and shall be payable at the
demand of the Mortyagee, unless otherwise provided in writing.

3. That Mortgagor will keep the improvements on the mortgaged premises, whether now existing or Lhereafter to be erccted, insured
against loss by fire, windstorm and other hazards in a sum not less than the halance due hereunder at any time aad in a company or
coipanies acceptable to the Mortgagee, and Mortgagor does hereby assign the policy or policies of insurance to the Maontgagee and
agrees that all such policies shall be held by the Mortgagee should it so require and shall indude loss pavable cluises in fuver of the
Mortgagee; and in the event of loss, Mortgagor will give immediate notice thereof to the Mortyagee by registered neal; and should the
Mortgayor at any time Fail to keep said premnises jnsured or fail to pay the premiums for such insurance, then the Mortgagee may cause

such improvements to Le insured in the name of the Mortgagor and reimburse itself for the cost of such insurance, with interest as
hereinabove provided.

4. That the Mortgagor will keep all improvements upon the mortzaged premises in good repair, and should Mortgasor {21l to do
»o. the Mortgagee may. at its option, cnter upon said premises and make whatever repairs are necessary and charge the expenses for such
repairs to the mostgage debt and collect the same under this mortzare, with interest as hezeinabove provided.

5. That the Mortragee may at any lime require the issuance and maintenance of isurance upon the life of any person obligated
under the indebtedness scoured herehy in a sumn sufficient to pay the mortgage debt, with the Morteavee us beneficiay, and if the

|;u-miums are not otherwise paid, the Mortgagee may pay said premiuins and any amount so paid shall become a part of the mortgage
debt.

6. That Mortgavor agrees to pay all taves and other public assessmients levied against the maortgaged premises on or before the
due dates thereof and to exhibit the receipts therefor at the offices of the Morteavee immuediately upon payment, and should the Mont-
gavor fail to pay such tives and assesunents when the same shall fall dae, the Mortgavee may, at its option. pay the sane and charge
the amonnts so paid to the mortgage debt and collect the same under this morteave, with interest as above provided.

7. That of this morteage secires a “construction loan”, the Mortimavor agrees that the principal amount of the indebtedness herel:_)'
sectired shall be dishursed to the Mortaagor in periodic payments, as construction progeesses, in accordance with the terms and condi-
tions of a Construction Loan Agreement which is separately executed hut is made a part of this moitgage and incorporated herein by
reference.

%, That the Morteazor will not further encumber the premises above described, without the prior consent of the Mortgagee, and
should the Morteegor so encumber such premises. the Mortgagee may, it its option. declire the indebtedness hereby secured to
immediately (due and pavable and may institute any proceedings necessany to collect said indebtedness.

9. That should the Montvazor alienate the mortraged premises by Contract of Sale. Bond for Title, or Deed of Conveyance, and
the within morntgage indebtedness is not paid in full, the Mortzagor or his Purchaser shall be required to file with the Association an
application for an assummption of the mottraze indebtedress, pay the reasonable vost as regquired by the Association for processing the
assumption furnish the Association with a copy of the Cordract of Sale, Bond for Title, or Deed of Comvevance, and have the interest
rate on the loan halance enisting at the time of transfer modificd by increasing the interest rate on the said loan balance to the maxi-
mm rate per annn pennitted to be (harged at that time by applicable South Carelina law, or a lesser increase in interest rate as may
be determined by the Association. The Assoviation will notify the Mortwagor or his purchaser of the new interest rate and monthly pay-
ments. atel will ] him a new passhook. Shonld the Mortgagor, or his Purcher, fol to comply with the provisions of the within
paragraph. the Morteagee. at its option. may declare the indebtedness hereby secured to be immediately due and pavable and may
institute any procecdings necessary to collect said indebtedness.

10. That shonll the Mortzazor fail to make pavments of principal and interest as die on the promissory note and the same shall be
unpaid for a period of thirty (30} davs or if there should be any Lailure to comply with and alide by any by-laws or the charter of
the Mortiaree, or any stipufations set out in this morteage. the Mortgavee, at ity option. tay write to the Mopteagor at his last known
address giving him thirty (30} davs in which to rectify the said default and should the Mortzagor fal to rectify said defandt within the
saidd thirty days, the Mortgagee, may. at its option, increase the interest rate on the loan halinee for the remaining tenn of the Toan or
for a lesser term to the manimum rate per annum permitted to be chareed at thiat tme by applicable Sonth Carolina law, or a lesser
increase rate as may be determined h)' the Association. The lIlt)!l!hl_\v‘ paviients will be adjusted accaorndingly.

11, That shonld the Mortzaeor fail to muke pasients of principtl and interest as due on the promissory note and shoudkd any monthly
installment become past due for 2 pericd in eveess of 153 davs, the Mortzazee may collect a “lde charge” not to exeeed an amourt
cqual to five (5%7) per certum of any such past due installment in order to cover the eatra expense incident to the handling of such
delinquent payments.

12. That the Mortavor hereby assizns to the Motgagee, its successors and assivns. all the rents. issues. and profits accruing from
the mortzaged premises. retaining the right to collect the same so o as the debt hereby seonred is not in arrears of pavinent, bt
should any part of the principal indebtedness, or interest, taves, or fire insurance premivms, be past doe and unpaid, the Morteagee
may without notice or further procecdings take over the mortwaged premises, if they shall e ocunpied by a tenant or tenants. and
collect said rents and profits and apply the same to the indebtedness herely secnred, withont lability to account for anything more
than the rents and profits actually collected, ess the cost of collection. and any tenant ix anthorized. upon request by Mostgagee, to
make all rental paymients direct to the Morteagee, without Hability to the Maorteavor, notil notified to the contrary by the Mortgagee;
and should said premises at the time of such default be occupied by the Martaacor, the Montgazee may apply to the Judge of the
County Court or to anv Judge of the Court of Canunon Pleas who shall be resident or presiding in the connty aforesaid for the appoint-
ment of a receiver with authority to take possession of said premises and collect such reats and profits, applying said rents, after pay-
in.;!1 the 'msl of collection, to the mortgige Jebt without lability t account for arsthing more than the rents and profits actually
coliected.

I3, That the Mortgagee. at its option, may require the Martgagor to pay to the Mortuacee, on the first day of each month until the
note secured hereby is fully paid, the following suns in addition to the pavments of principal and juterest provided in said note: a sum
equal to the premiums that will neat become due and pavalle on policies of morteaze goaranty insorance CGif applicable ), fire and other
hazard insurance covering the morteaved property. plus taves. and ascessments nest due on the mortzaged premises (all as estimated by
the Morteavee) less all sums already paid therefor. divided by the nimber of months ta ¢lapae before one month prior to the date when
stich preminms. taves, and assessments will be due anedd pavable, such simis to e held by Morteagee to pay said preminms, taves and
special assessments. Shonld these payments exceed the amount of poments actually made by the Mortvacee for taes, assessments. or
irsurance premiums, the excess inay be credited by the Morteagee on subsequent payments to be nade by the Mortgacor: if, however.
<aid sums shall be insufficient to make said payments when the same shall becone die and paoable, the Morteagor shall pay to the
Mortpagee any amotnds necessary to make up the deficiency. The Morteavor forther aurees that at the end of ten vears from the date
hercof, Morteagee may, at its option. apply for renewal of mortgage goaranty or sinilar inserance (if applicableY covering the balance
then remaining dize on the morteage debt. and the Mortragor mav. at its aption. pay the <ingle preminm regoieed for the remaining
vears of the term. or the Mortgazee may pay such preminm and add the same to the mortraee deht. in which event the Morteavor shall
repay to Morteagee such premium payment, with interest. at the rate specified in said promissory note, in eqpeal monthly installments
over the remaining payment pernod.
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