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o TOGETHER \_le_h all and singalar the rights, members, hereditamnents amnd appurtonance to the sse Polonzing or inany way
incident or JI"AIN'ILUUUI_L',. lIil.llldlll_L! all Banlt-in stoves amd r('f[j};:\'l'dltil\. }u-.ﬂl‘nj.& At conditioning, ]-]umlsin\_! ared ddectoeal tananires wall
to wall carpeting, fonoes and gates, und any other cquipinent of fintures row or hercafter attechod conrected o fetted e nooner,

:; Lt‘-imi{ the intertion of the partics Lereto that all sech fivtures and equipment, other than bonseliold foini o be consihored o part of
e realty.

TO HAVE AND TO HOLD all and singular the said premises unto the Morteauce, its suicossors a:d assiuns forever.

The Mortgayor represents and warrants that said Morteagor is seiced of the above desenbed premises in fee simple absolute; that
the above described premises are free and dear of all liens or vther encumbirances; that the Mortragor s lawfelly empowered to con-
vey or encumber the same! and that the Mortgagor will forever defend the said premises unto the Mothzages, its siceessors and assisus,
from and against the Mortgagor and every person whomsoever lawfully claiming or to claim the swne or any part thereof,

THE MORTGAGOH COVENANTS AND AGREES AS FOLLOWS:

L. That the Mortgagor will promptly pay the principal and interest on the indebtedness evidenced by said promissory note at the
tiines and in the manner therein provided.

2. That this mortgage will secure the Mortgagee for any additional sums which may Le advanced hereafter, at the option of the
Mortgaygee, for the pavment of taxes, or public assessmients, hazard insurance premiwns. repatss or other sudh purposes punvant to the
provisions of this mortgage, and also for any loans or advances that nay hereafter be made by the Mortgagee to the Mottvagor under
the authority of Sec. 43-55, 1962 Code of laws of South Carolina, as amendad, or sinnlar statutes; and all sums so advanced shall bear
interest at the same rate or rates as that provided in said note unless otherwise agreed upon by the parties and shall be pavable at the
demand of the Mortgagee, unless othenwise provided in writing.

3. That Mortgagor will keep the improvernents on the mortgaged premises, whether now existing or hereafter to be erccted, insured
against loss by fire, windstorm and other hazards in a sumn not less than the balance due hereunder at any time and in @ company or
conipanies acceptable to the Mortgagee, and Mortgagor docs hereby assivn the policy or polivies of irsurance to the Morteasee and
aprevs that all snch policies shall be held by the Mortgavee should it so require and shall include loss pavable danses in tavor of the
Mortgages; and in the event of loss, Mortgagor will give immaliate notice thereof to the Mortgagee by registered muail: and should the
Mortgagor at any time fail to kecp said premises insured or fail to pay the premiums for such insurance, then the Mottgagee may canse
such improsements to be insured in the name of the Mortgagor and reimburse itself for the cost of such insurance, with interest as
hereinabove provided.

4. That the Mortgagor will keep all improvements upon the mortgaged premises in good repair, and shonld Mortpagor fail to do
so. the Mortzagece may. at its option, enter upon said premises and make whatever repairs are necessary and charee the eapenses for such
repairs to the mortgage debt and collect the same under this mortgaye, with interest as hereinabove provided.

5. That the Mortzagee inay at any time require the issuance arxd maintenance of insurance upon the life of any person obligated
under the indebtedness secured hereby in a sum sufficient to pay the mortgage Jdebt, with the Mortgapee as beneticiary, aud if the
premninms are not otherwise paid, the Mortgagee may pay said premiums and any amount so paid shall beconie a pat of the wortgage

debt.

G. That Morlgagor agrees to pav all taxes and other public assessments levied against the mortgaged premises on or before the
die dates thereof and to eahibit the receipts therefor at the offices of the Mortrvagee inmediately upon payment, and should the Mort-
warvor fail to pay such taves and assessments when the same shall 4l due, the Morteacee niay, at its option. pay the same and charge
the amouts so paid to the morteage debt and collect the same under this mortyave, with interest as above provided.

7. That f this mortgage secures a “construction loan™, the Mortracor aerees that the principal amonnt of the indebtedness hereby
secured shall e dishursed to the Mortwagor in periodic payments, as construction prodresses, in acvordance with the terms and condi-
tivns of a Construction Loan Agreement which is separately executed but is made a part of this mortgage and incorpurated Lerein by
reference.

5, That the Morteazor will pot firther encuniber the premises above describsed, without the prior censent of the Moirtzagee, and
should the Mottrarur so euoumber such premises. the Mortgazee may. at its uption. Jdedare the indebtedness hereby secured to
immediately due and pavable and may institute any proceedings necessary to collect said indebtedness.

9. That should the Mortagor alienate the morteaged premises by Contract of Sale, Bond for Titde, or Deed of Conveyance, and
the within morteage indebteduess is not paid in full, the Martgagor or his Purchaser shall e reguired to file with the Association an
application for an assumption of the morteaze indebtediess, pay the reasonable cost as reguired by the Association for processing the
assmnption. furnish the Associdion with a copy of the Contract of Sale, Bond for Title, or Phed of Comvevame, amd have the interest
rate on the laan balance existing at the time of transfer modified by increasing the interest rate on the said loan balance to the maxi-
minm rate por annum perntted to be charged at that time Ly applicable Sonth Carolina Low, or o lesser increase in interest rate as may
b determined by the Association. The Association will notify the Mortzavor or his purchaser of the new interest rate and monthly pay-
ments. and wilb mond b a new passhook Shonld the Morteagor, or his Purchaser, fal to comply with the provisions of the within
paragraph the Motgazee. at its option. may dechare the indebtedness hereby secored to be innneditely due and pavable and may
institute any proccedings necessary to collect said indebtedness.

10. That should the Morteager fail to mabe pavments of principal aned interest as dne on the promissary note and the same shall be
unpaid for a peried of thinty (30) dayvs. or if there shonld be zny fulire to comply with ardd abide by any bay-hiws or the charter of
the Mortuagee, or any stipulations set ont in this morteage. the Monteavee at 1t option. may write to the Morteavor at his Tast known
arddress giving him thirty 1307 davs in which to sectify the said defanlt and <shonld the Morteawor fasd to rectify said defaalt within the
said thirty days. the Morteavee, mayv. at sts option, increase the interest rate on the loan balioee for the remaining tenn of the loan or
for a lesser term to the mavimum rate per annum permitted to be chareed ot tha time by applicadle South Carolina Law, er a lesser
increase rate as may be determined by the Assoviation, The monthly pavinents will be adjnsted accordingy,

. That shonld the Mortgagor Fail o e pasments of pringipal and interest s due on the prondssory note and shonkd any monthly
installment Lecome past due for a period in evcess of 13 davs, the Mortragee may collect a “Lite Jhogge” not to exceed an amount
equal to five {5 ) per centim of any such past due installment in order to cover the extra expense incident to the handling of such
delinquent pavments.

12. That the Morteagor hereby assigns to the Mortgagee, its sucocessors and assuns all the rents fones. and profits acerning from
the mmortgaged premises, retaining the right to collect the same so lone as the delt hereby seonred s not in arrcars of pavment. bhut
should any part of the principal indebtedness, or interest, taes, or fire insarauce premiums, be pat dae and vapaid, the Mortgagee
may without notice or further proceedings take over the motvased premisves, iff they shdl Le occupied by a tenant or tenants, and]
collect said rents and prefits and apply the sanie to the indebtedness herehy secnrad, wathont Tability to account for amvthing more
than the rents and profits actnally collectad) Tess the cost of collection and aoy tenant s authoarized. upon request by Morteagee, to
make all renta) pavments direct to the Mortzagee, without labifity to the Morteacor, untl votified to the contrary by the Mortgagee;
and should said premises at the time of such default Le acenpied by the Martoavor, the Matoacee nony apply to the Tnduee of the
County Court or to any Judge of the Court of Common Fleas wha shiall be revident or presidinge in the connty aforesaid for the appoint-
ment of a receiver with anthority to take possession of said premises and collect sach rents and profits, apphinge said rents, after payv-
im’a! the ](05! of colletion, to the mortgage debt without lialolity ty account for athing more than the rents and profits actnally
coticcted.

13. That the Mortgazee. at its option, may require the Marteagor to pav to the Morteacee, on the fird day of each manth until the
note secured hereby is fully paid, the following sums in addition to the poments of principal aned interest provided in saild note: a sum
equal to the preminms that will next become due and pavable on policies of morteare wuranty imsurance Gf applicable ), fire and other
hiazard insurance covering the mortgaged propetty. plus taves. and assessmcads nest due an the morteaced preisives {all as estimated by
the Morteagee} less all sums already paid therefor. divided by the nimber of months to elapae Lefore one wwonth prior to the date when
such premimns. taves and asessments will be due and pavable, sach soms to be held By Marteesse to pay said preminms, taxes and
special assesunents. Should these pasyments excecd the amount of puonwnts actually made T the Martoasce for taxes, assessments. or
insurance preminnis, the excess may be credited by the Martoacee on suhseaquent pavments to he moade by the Mortzavor: of, hawever,
said sums shall be insnfficicnt to make said pasments when the same bl Becone due and pavalle, the Mortcagor shall pay to the
Mortagee any amonnts necessaey to make up the deficienoy. The Morteavor further awrees that at the end of ten vears from the date
hereef. Mortzavee nay, at its option. apply for renewal of morteave snaranty or similar insoranee Gif applicable) covering the halance
then remaining due on the morteave debt and the Morteazor mav, at its opltion, pay the <doele preminm required for the remaining
vears of the term or the Mortzagee may pay such preminm and add the <ame to the meartrace delt i which event the Morteavor shall
repay to Morteacee such premium payment, with interest. at the rate specificd in saild promissory note, in equal monthly installments
over the remaining pavment penod.
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