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stk the Secretary of Housing and Urban Development. or monthly
Y, as the case may be;

(I taxes, special assessments, fire and ~ther hazard insurance Promiums;

(I interest on the nste secured hereby; and

(V) amortization of the principal of sa:d note.

(1Y premiur charyes under the contract of nsur
charge (in lieu of meortgage InsSurance pre

Any defiviency in the amount of any Such sperees

the due date of the next such pave
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st «<hauall, unless made good by the Mortgagor prior to
1, Cconstitute it of default under thss mortgage. The Mortgagee may collect a
nat to excead tweo cents 283 [0 esch dallar {813 of €2ach pavrent more than fifteen {15) days in arrears to
cover the extra expease involved in handling Jdelinquent payments, ’

‘‘late charge

3. If the rotal of the payments made by the Mortgagor under (b) of paragraph 2 preceding shall exceed the amount of pay-
ments actually made by the Mortgagee for taxes or assessments or insurance premtums, as the case may be, such excess, at the
option of the Mortgagee, shall be ¢redited on subsequent payments 10 be made by the Mortgagor. or refunded to the Mortgagor.
If. however. the monthly payments made by the Mortgagor under /b of paragraph 2 preceding shall not be sufficient to pay
taxes and assessments and insurance premiums, when the samie shall become due and payable, then the Mortgagor shall
pay to the Mortgagee any amount necessaty to make up the deficiency, ¢n or before the date 'when payment of such
taxes, asSessments, or Insurence premiums shall be duce. I at anv time the Mortgagor shalltender to the Mortgagee,
in accordance with the prousions of the note secured hereby. tull pavment of the entire indebtedness represented
thereby, the Mortgagee shall. in computing the armount of such indebtedness, credit to the account of the Mortgagor
all payments made under the provisions of /i of paragraph 2 hercof which the Mortgagee has not become obligated
to pay to the Secietary of Housing wund Urban Development. and any balance remaining in the funds accumulated
under the provisions of /47 of paragiaph 2 Lereof. If there shail be a default under any of the provisions of this
mortgage resulting in a public sale of the premises covered herebyv, or if the property is otherwise acquired after
default, the Mortgagee shall apply, at the time of the commencement of such proceedings, or at the time the property
ts otherwise ucquired. the balance then remaining in the funds sccumulated under 74 ) of paragraph 2 preceding, as
a credit against the amount of principsl then reraining unpaid under the note secured hereby, and shall properly
adjust any payments which shall have been made under fus of paragraph 2.
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4. That ke will pav il taxes, assesscents, water rates, ond other governmental or municipal charges. fines,
or impositions, for which provision hae no! been made herembefore. and in default thereof the Moitgagee may pay
the same; and that he will promptly deliver the officia] receipts therefor to the Mortgagee. If the Mortgagor fails
to make any pavments provided fer in this section or anv other payvments for taxes. assessments, or the like. the
Mortgagee may pay the same, and Sl su-< o peid shall Bear interest at the rate set forthinthe note secured hereby
from the date of such advance and shall be cecured by this mortgage.

5. That he will keep the premises i as good order and conditien as they are now and will not commit or per-
mit any waste thereof, reasonable wear and tear excepted.

6. That he will keep the improvesents now existing or hereafter crected on the mortgaged propeity insured as
may be required from tize to time by the Mortgagee against loss by fire and other hazards. casualties and contin-
gencies in such amounts and for such periods as may be required by the Mortgagee and will pay promptly, when
due, any premiums on such insurance provision for pavment of which has not been made hereinbefore. All insur-
ance shall be carried in companies approved by the Mortgsgee and the policies and renewals thereof shall be kheld
by the Moitgapee and have attached thereto loss pavable clauses in faver of and in form acceptable to the Mort-
gagee. In event of Joss Mortgagor will pive immediate notice by mail to the Mortgagee, who may make proof of
loss if not made promptly by Mortgapor, ©nd each insurance company concerned is hereby authorized and directed
to make payment for such loss directly to the Moerigagee 1nstead of to the Mortgagor and Mortgagee jointly, and the
insurance proceeds, or any part thereof. may be applied by the Mortgagee at its option either to the reduction of
the indebtedness hereby secured or te the restoration ot repair of the property damaged. In event of foreclosure of
this mortgage or other trunsfer of title to the Morteaved property in extinguishment of the indebtedress secured
hereby, all right, title end aatercst of the Morteagur oo ond 1o anv ansurance policies then in force shall pass to
the purchaser or granteo.

7. That he heteby assigne i the rents, rssues, and profits of the rmortgaged premises from and after any de-
fault herevnder, and should lezal procecodings b inatiteted pursuoant to this instument, then the Mortgagee shall
have the ripht to huve a receiver appointed of the ronts 1ssucs, and profits, who, after deducting all charges and
expenses attending such proceedings and the exocutizn of hi= trust s receiver, shall apply the residue of the
rents, issues, and profits, toward the pevment of the dobt securen hereby,

8. Thut if the premises, or any part therco!, fe condermned under any power of eminent domain, or acquired for
a public use, the danages, proceeds, and the consyioration for such acquisition, to the extent of the full amount of
indebtedness upon this montgage, and the note sooured hereby renaining unpand, are hetebvassigned by the Mortgagor
to the Mortgagee and shall be poid forthwith to the Motteapee to Lo wpplicd bv gt on cecount of the indebtedness se-
cured hereby, whether due or not.
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