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o TOGETHER with all aud singular the rights, members. hereditaents, and appurtenatioos o the sanne belenning or o any way
incident or appartaining, including all built-in stoves and refrigerators. heating air conaditioning, phenboer and clectnead fintuzes wall
to wall carpeting, fences und gates, and any other equipment or fixtires now or Lereafter attached connected or fittend 1uany nenner,

i; l)(-imf the intertion of the parties hereto that all such fixtures and equipment, other than household forniture. be cornidered o part ot
the really.

TO HAVE AND TO HOLD alt and singular the said premises unto the Morteagee, its successors and assigns forever.

The Mortgagor represents and warrants that said Morteayor is seized of the above deseribed premises in oo sitple absolute; that
the above described premises are free and dlear of all licns or other encnmbrances: that the Morteagor is Liwfully cmpowered to con-
vey or encumber the same; and that the Mostgagor will forever defend the <aid premises unto the Mortgaer, its successors and assiyns,
from and against the Mortgagor and every person whomsoever Jawfolly cliiming or to Jdaim the same or any part thercof.

THE MORTGAGOR COVENANTS AND AGHEES AS FOLLOWS:

L That the Mortgagor will promptly pay the principal and interest on the indebtedness evidencad by said promissory note at the
tisues and in the manner therein provided.

2. That this mortgage will secure the Mortgagee for any additional sums which may be ah aneed hereafter, at the option of the
Mottzagee, for the payment of taxes, or public assessments, hazard insurance promiums, repairs or other sich purposes pursuant to the
provisions of this mortgage, and also for any Yoans or advances that may hereafter be nade by the Mortgagee to the Mortgagor ureler
the anthority of Sec. 15-55, 1962 Code of 1aws of South Carolina, as wnendad, or similar statutes; aned all sruns so advanced shall bear
interest at the same rate or rates as that provided in said note unless otherwise agreed vpon by the partivs ansd shall Le payable at the
Jdemand of the Mortgagee, unless otherwise provided in writing.

3. That Mortgagor will keep the improvements on the mortgaged premises, whether now existing or hereafter to Le erccted, insured
against doss by fire. windstorm and other hazards in a sum rot less than the balance Jdue hereunder at any tivie aad dn a0 company or
cumpanics scveptable to the Mortgagee, and Mortgagor does hereby assign the policy or policies of insurance to the Mortgagee and
airees that all such policies shall be held by the Mortgagee should it so require and shall indlude loss pasable chises in faver of the
Mortgagee; and in the event of loss, Mortgagor will give immediate notice thereof to the Morteagee by registered matk and should the
Mortgaror al any time fail to keep said premises insured or fail to pay the premiums for such insurance, then the Murtaagee may cause
such improvements to be insured in the nime of the Mortgagor and reimburse itself for the cost of such imsurance, with interest as
hereinabove provided.

1. That the Mortgagor will keep all improvements upon the mortgaged premises in good tepair, and should Mortgazor fail to do
. the Mortgagee may. at its oplivn, enter upon wid premises and make whatever repairs are necessary and haree the eapenses for such
repairs to the mortgage debt and collect the same under this mortgage, with interest as hereinabove provided.

5. That the Mortzagee may at any time require the issnance and maintenance of insurance upon thie life of any person obligated
under the indebtedness secured hereby in a sum sufficient to pay the mortgage debt, with the Morlgagee as beneficiary, and if the
premiums are not otherwise paid, the Mortgagee may pay said premiums and auy amount so paid shall become a pait of the mortgage

debt.

6. That Mortgagor agrees to pay all taxes and other public assessments levied agiinst the mortgaged premises on or before the
due dlates thereof and to exhibit the receipts therefor at the offices of the Mortvagee immediately upon payment, and should the Mort-
zavor fail to pay such taves arad assessinents when the same shall fall duel the Morteagee may, at ats option. pay the same and charge
the amonnts so paid to the mortgage Jebt and collect the same under this mortgave, with interest as above provided.

7. That if this moctgage secures a “construction loan™, the Mortwagor agrees that the principal amount of the indeltedriess hereby
cequreed shall Le disbursed to the Mortgagor in periodic payinents, as constrintion progresses, in acvordance with the terms and condi-
tions of 4 Comtruction Loan Agreement which is separately executed Lut is made a1 part of this mortgage and incorporated herein by
reference.

S, That the Mortmavor will net further encamber the premises above Jescribed, without the prior consent of the Moitgagee, and
shauld the Mortgagor so encumbar such premises, the Mortyagee may. at its option. dedlare the indebtedness hereby secured to
immediately due and payable and may institute any proceedings necessary to collect said indebtedness.

9. That should the Morteagor alicnate the mortgaged premises by Contract of Sale. Rond for Title, or Deed of Conveyance, and
the within mortgage indebteduess is not paid ir full, the Mortgagor or his Purchaser shall be reguired to file with the Association an
application for an assmnption of the mortwage indebtediess, pay the reasonable cost as cequired by the Association for processing the
assumption. furnish the Association with a copy of the Contract of Sale, Boud for Title. or Dved of Convevanwe, and have the interest
rate on the loan balance evisting at the time of transfer modified by increasing the interest rate on the said loan balance to the maxi-
wann rate per annum peenntted to be charged at that time by applicable South Carelina Law, or a lesser increase in interest rate as may
be determined by the Association. The Assoviation will notify the Morteasor or his purchaser of the vew interest rate and monthly pay-
ments. and will il him a tesw passhaok. Shonld the Morteagor. or his Purchoser, fait to comply with the provisions of the withiu
pasaeraph. the Mortgavee. at its option, may declare the indebtedness heteby seonred to be immediately due and payable and may
institute any proceedings riecessary to cullect said indebtedness.

10. That should the Morteavor fail to uuke payvments of principal and interest as die on the promissory note and the same shail be
urpaid for a period of thirty £30) dasvs or if there shonld be any failure to comply with and abide by any by-laws or the chatter of
the Morteagee, or any stipulations set oot in this morteave, the Mortvacee at its option. may arite to the Morteagor at his last known
address giving him thirty (300 days in which to rectify the said defandt and Jdioald the Mortuasor £2i] to rectify said defanlt within the
said thirty days, thie Morteaver, nay. at its option, increase the intercst rate on the Toan bilance for the remaining term of the loan or
for a lesser term to the mavimmn rate per annum pennitted to be charged Wt that_time by applicable South Carolina law, or a lesser
increase rate as may be determined by the Association. The monthly payments wall be adjusted accordingly.

1. That should the Mortezazor f0] to nude pasments of principal and interest s due on the promissory note and <hould any monthly
installiment become past due for a period in evess of 15 days, the Mortuauee may collect a “late (harge” uot to exceed an amount
equal to five (37 ) per centum of any sich past due installment in order to cover the extra expense inc ident to the handling of such
delinquent payments,

12. That the Mortgawor hereby assizms to the Mortgagee, its successors and assigns all the rents. issues. and profits accruing from
the mortzaged premises retaining the right to collect the same so tong as the delnt herehy secured is ot in arrears of pavment, but
should any part of the principal indebtedness, or irterest, taves, or fire insnrance premiums, Le past due and unpaid. the Mortgagee
may without notice or further proceedings take over the motteaged premises, if they hall e occnpied by a tenant or tenants. and
collect said rents and profits and apply the same to the iredebtedness herely seanred. withont liahility to account for ansthing more
than the rents and profits actually collected, less the cost of collection and any tenant i anthorized npon request by Morlgagee, to
make all rental payments direct to the Morteagee, withont liability to the Muortaacor until notified to the contrary by the Mortgagee;
and should said premises at the time of such default be occupied by the Muortaazor, the Mortgazee may apply o the Judie of the
County Court or to any Judie of the Conrt of Common Fleas who shall be sevident or presiding in the county aforesaid for the appoint.
ment of a receiver with anthority to take possession of said premises ardd collect such tents and profits. applyving said rents, after pay-
ini:1 the lu)sl of collection, to the mortwage debt without liability 1) acconnt for anything more than the rents and profits actually
collected.

13. That the Mortgagee. at its option, may require the Mortgagor ta pav to the Mortaagee, on the first day of cach month until the
note secured hereby is fully paid, the following sums in addition to the payments of principal and interest provided in said note: a sum
equal to the preminms that will neat become due and payable on policics of morteace wnaranty insurance (G applicable), fire and other
hazard instrance covering the mortgaged property. plus taves, and assessments niewt thie on the mortgaced premises (all as estimated by
the Morteagee) less all sums already paid therefor. divided by the nnber of months to elapse before one month prior to the date when
arch preminms. taves. and assessments will be due and payahle, siich sms to Le held by Morteacee to pay <aid preminms, taxes and
speciat assessinents. Shontd these pavinents excesd the amount of payinents actially mrde Ty the Morteagee for taxes, assessmenls. of
insurance preminms, the excess may be credited hy the Morteagee on subseqguent payments to Le mule by the Mortuagar: if, however.
said stns shall be insufficient to make said payments when the same shall become due and payable, the Morteagor shall pay to the
Morlgagee any amounts necessary to make up the deficiency. The Mosteazor further agrees that at the cnd of ten years from the date
hereof, Morteavee may, at its option. apply for renewal of mortgace suaranty or similar instrance Gif applicable) covering the balance
then remaining doe on the morteage debt. and the Modeagor mav. at its option, pay the single preminm required for the remaining
vears of the term. or the Morteagee nuay pay such preminm and add the same to the imorteace debtin which event the Morteavor shall
repay to Mortzavee such premimn pavment, with interest. at the rate specified in said pronisory sote, in cpial monthly installments
over the remaining pavinent penod.
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