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_ JFOGETHER with all and singelar the rights, members, hereditunents and appurten dees to the sane belonging or in any way
incident or appertaining, indeding all built-in stoves and refriverators, heating, it conditioning, phunbing and clectiical fivtures. wall
to wall carpeting, fences and gates. and any other equipient or fistures now or Lereadter attached. corwdted or Bitted in any sunner,

i; l)c-iu_;: the intertion of the parties hereto that afl such fiztures wrld cinipinent, other than household frrntine, be considered 4 part of
the really.

TO HAVE AND TO HOLD all and singular the said premises unto the Morlyavee, its snccessors aral assizns forever.

‘The Mortgavor represents and warrants that said Mottwagor is scizod of the aboye describiald premises i fee simple abscelute; that
the above described premises are free and clear of all liens or other encumbirances: that the Mortragor is Lawfully cmpewered to con-
vey or encumber the same; and that the Mortgagor will forever defend the wil promiises unto the Mortgagee, its snccessors and assigus,
from and ayainst the Mortgagor and every person whomsoever lawfully claiming or to aim the sane or any part thereof.

THE MORTCACOR COVEXNANTS AND AGREES AS FOLLOWS:

I. That the Mortgagor will promptly pay the principal and interest on the indebtedness evidenced by said promissory note at the
timies and in the manner therein provided.

2. That this mortgage will secure the Mortgagee for any additional sums which mayv be advanced Lereafter, at the option of the
Mortgagee, for the payment of taxes, or public assesstuents, hazard insurance premiuns, repairs or other stich purposes pussuant to the
provivions of this mortgage, and akso for any loans or advances that may hereafter he made by the Mortgagee to the Mortyagor under
the authority of Sec. 45-55, 1962 Code of baws of South Carolina, as amended, or simtdar statutes, ard afl stuns so advanced shall bear
interest at the same rate or rates as that provided in said note unless otherwise agreed upon by the parties and shall be payable at the
demand of the Mortgagee, unless otherwise provided in writing.

3. That Mortgagor will keep the improvements on the mortgaged premises, whether now existing or hercafter to be erected, insured
apainst loss by fire, windstorm and other hazards in 2 sumn not less than the balance due hercunder at any time and in a4 company or
vompanies acceptable to the Mortgagee, and Mortgagor does herehy assign the policy or policies of insurance to the Mortuagee and
ayrces that ol such policies shall be held by the Mortgagee should it so require and dhall indude loss pavable chises in favor of the
Muaiteagee; and in the event of loss, Mortgagor will give immediate notice thereof to the Mortgagee by registered mails and should the
Mortgagor at any time fail to keep said premises insured or fail to pav the premniums for such insurance, then the Motgagee may cause

such improvements to be insured in the name of the Mortgaror and reimburse itself for the cost of such insurace, with interest as
hereinabove provided.

1. That the Mortgagor will keep all improvements upon the mortgaged premises in good repair, and shonld Morteazor fail to do
so. the Mortgagee may, at its option, enter upon said premises and make whatever repairs are necessary and (harge the expenses for such
repairs to the mortgage debt and collect the same under this mortgave, with interest as hereinabiove provided.

5. That the Mortyagee may at any time require the issnance and maintenance of insurance upon the hife of any person obligated
under the indebtedress secured hereby in a sum sufficient to pay the mortgage debt. with the Mortgagee ws benefiviary, and if the

premiums are not otherwise paid, the Mortgagee may pay said premiums and any amount so paid shall become a part of the mortgage
debt.

6. That Mortgayor aurees to pay all taxes and other public assessments levied awainst the mortwiced premises on or before the
due dates thereof and to exhibit the receipts therefor at the offices of the Mortwagee immediatels upon pavment, and should the Mort-
gavor fail to pay such taves and assessients when the same shall fall dee, the Morteavee may, at its option. pay the same and charge
the amonnts so paid to the mortzage debt and collect the same under this mortiage, with interost as above provided.

7. That if this mortgate secnres a “cunstruction loan”, the Maortwavor agrees that the principa! amount of the indebtedness hereby
secured shall be dishursed to the Mortgagor in periedic payinents, as constinction progresses, in accordance with the terms and condi-

tiomy of a Constrnction Loan Agreement which is separately executed hat is made a part of this morteage and incorpotated herein by
reference.

8. Fhat the Mortvagor will not further encumber the premises above deseribed, withont the prior consent of the Moitgagee, and
should the Mortzagor so encimber such premises, the Morteagee may. at its option. declare the indebteduess hereby secured to be
imnediately due and pavable and may institute any proceedings necessary 1o collect said indebtedness.

9. That shonkd the Mortgagor alienate the morteaged premises hy Contract of Sale. Bond for Title, or Deed of Convevance, and
the within morteage indebtedness is not paid in full, the Morteavor or his Parchaser shall be required to file with the Association an
application for an assumption of the mosteage indebtedness, pay the reasonable ant as reqnired by the Association for processing the
avsumption. furnish the Association with a copy of the Contract of Sale, Bond for Title or Deed of Convevance, and have the interest
rate on the loan balince existing at the tune of trandfer modified by increasing the interest rate on the saild loan balance to the maxi-
mun rate per annnm permntted to be charged at that time by applicable Senth Caroling Law, or a lesser increase in interest rate as may
be determined by the Associstion. The Association will notify the Morteaaor or his purchaser of the new interest rate and monthly pay-
ments. and will mail him a rew passhook. SLoeld the Morteagor, or his Purchioer, fail to comply with the provisions of the within
paragraph the Morteagee. at its option. may dedare the indebtedness hercby secnrad to be immediately due and payable and may
institite any proceedings necessary to collect said inddebtedness.

10. That should the Morteacor fail to make pavments of principal and interest as due on the promissory note and the same shall be
unpaid for a poriod of thitty (30) davs. or if there should be any failure to comply with and abide Iy any by-Yaws or the charter of
the Mortuagee. or any stipulations set out in this mortgaze. the Mortraree, at its option v write to the Mosteagor at his fast known
address giving him thirty (303 days in which to rectify the said defanlt and Jionld the Mortzavor 4] to rectify said default within the
sajd thirty days the Morteagee, inay. at its option, increase the interest rate on the loan halance for the renining term of the loan or
for a lesser term to the mavimmn 1ate per anuom perinitted to be charaed at that e by applicalle Sonth Carolina Yaw, or a lesser
increase rate as may be determined by the Assodiation. The monthly payisents will be adjinsted accordingdy.

11, That should the Mortgaror fal to mahe pavments of principal and interest as due on the promissory note and should any monthly
installinent become past due for a peried in excess of 15 davs, the Mortoarce oy collect a "lite charee” not to exceed an amount

equal to five (5397 ) per centum of any such past due installiment in onder to cover the extra expense incident to the handling of such
delinquent payments.

12, That the Mortgavor herehy assigns to the Morteavee., its suciessors and assizos all the rents issues. and profits accruing from
the mortgaged premises, retaining the right to collect the same so lone as the dedit herehiy secnred is not in arrears of pavment. hut
shondd any part of the principal indebiteduess, or inferest, tawes, or fire insnrane premimns, be past duae and anpaid. the Mortgagee
may without notice or further proceedings take over the motteaged prewises, if thev shall L occupied hy a tenant or tenants, and
collect said rents and profits amad apply the same 1o the indebtediioss hereba seonned, withant liibhility to account for anything more
than the rents and profits actmally collectad, less the cost of collection and any tenant is avthorized. upan request by Mortgagee, to
tnake all rents! payments direct to the Mortgacee. withont lahility to the Morteavor, until notificd to the contrary by the Morteagee,
anl should said premises at the time of such defanlt be occupied by the Mortzacor, the Mortuages nny apply to the Judige of the
County Court or to any Judee of the Court of Common Pleas who shall e resident or presiding in the connty aforesaid for the appoint-
ment of a receiver with anthority to take possession of said premises and collect siach rents amld profits, apphving said rents, after pay-

mﬁ the ‘cost of collection, to the mortgage debt withont tiability t wcconnt for amthing more than the rents and profits actually
cotlected,

13. That the Morteagee, at its option, may require the Mortgazor to pav to the Morteagee, on the first day of cach month until the
note secured hereby is fully paid, the following sums in addition to the pasments of principal and iuterest provided in said note: a sum
equal to the preminms that will neat become dite and payable on policies of mortage wiaranty insurance Cif applicable ), fire and other
hazard insurance covering the mortgaved property. plis taves. and assesstents neat dhie on the ot teaed premises {all as estimated by
the Morteagee) less all smins already paid therefor. divided by the number of months to chipse Lefore one month prior to the date when
such preminnis. taves, and assessments will be due and pasable. such sins to he held by Mortearee to pay satd premiums, taves and
special assesanents. Should these payinents exceed the amonnt of pavinents actmally made by the Morteamce for taves, assessinerds. or
insurance premivms, the sveess may be credited by the Morteagee on subsequent pasments to be nade by the Morteavor: if, however,
<aid sums shall e insuf, _ient to make said paviments when the same il hecome due and payable, the Morteacor shall pay to the
Mortgagee any amomts necessary to make up the deficiency. The Morteazor firther agrees that at the end of ten vears from the date
hereof, Morteazee may, at its option. apply for renewal of morteage smaranty or sismilar insurance Of applicable) covering the balance
then remaining due on the morteage debt. and the Morteacar mav. at its option, pay the sinele premimn reuired for the remaining
years of the tenn or the Mortzagee may pay such premimn and add the same to the mortezace debt in which event the Morteavor shall
repay to Moteagee such premimm pavment, with interest. at the rate pedified in sdd promissory note. in cqual monthly installnients
over the remaining payment pernod.
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