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o FOCETHER with all and singular the rights mcmbers, heraditanents, and apputtenances to the same belonving or i any way
incident or appertaining, induding all built-in stoves and refrigerstors. heations air conditivning, phunling aod electnead fistures, wall
to wall carpeting, fences and dates, anpd BRIV uther cquipiient or firtures now or hereafter ottt bed connedcted or titted noany manner,

ii b(-ilul: the intention of the pattics Lereto that all soch fintures and equipment. other than honsehobd banitore, be considered o pat of
the realty.

TO HAVE AXD TO HOLD all and singular the said premises nnto the Mortgegee, its sucassors and assigns forever.

The Mortgagor represents and warrants that said Mortzagor s seized of the above deserilied premises in fee simple absolute; that
the alrove described premises are free and clear of all liens or other cncunbrances; that the Mottzagor is Limfully cinpowered to con-
vey or chcuinber the same; and that the Mortzavor will forever detond the saild premises unto the Mortgagee, its snccessors and dissigus,
from and against the Mortgagor and every person whoumsoever bwfully daiming or to <laim the same or any part thereot,

THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS:

t. That the Mortgagor will promptly pay the principat and interest on the indebtedness eviderced by saild promissory note at the
times and in the manner therein provided.

2. ‘That this mortgage will secure the Mortyagee for any additional sums which may be advanced hereafter, at the option of the
Montgagee, for the payment of taves, or public assessments, hazard insurance promiss, repairs or other such purposes pursuant to the
provisions of this mortgage, and also for any loans or advances that may hereafter be made by the Mortuagee to the Moitgazor under
the authority of Sec. 45-53, 1962 Code of laws of South Caroling, as amended, or simitar statutes: and all suts so advaneed shall bear
intercst at the same rate or rates as that provided in said note unless otherwise agreed upon by the parties and shall be payable at the
demand of the Mortgagee, unless othenwise provided in writing.

3. That Mortgagor will keep the improvements on the mortgaged premises, whether now existing or hereafter to be crected, insured
against loss by fire, windstorm and other hazards in a sum not less than the balance due hereunder at any tine and ina company or
companies acceptable to the Mortgagee, and Mortgagor does Lereby assign the policy or policies of insurance o the Modgagey and
aprees that all such policies shall be held by the Mortgagee should it so require and shall mddude Joss pasable clanves in favor of the
Mortgagee; aed in the event of loss, Mortgagor will give immediate notice thereof ta the Mortgagee by registered ok and shiguld the
Mertgagor at any time fail to keep said premises insured or fail to pay the pramiums for such jnsurance, then the Mortzagee may cause
such impruveinents 1o be insured in the name of the Mortgagor and reimburse itself for the vost of such insurance, with interest as
hereinabove provided.

4. That the Mortgagor will keep all improvernents upon the moryaged premises in good repair, and should Martgasar fail to do
s, thes Morteagee inay, at its option, enter upon said preniises and make whatever repairs are necessary and charge the eaponses for such
repairs to the mortzage debt and collect the same under this mortgage, with interest as hereimabove provided.

5. That the Mortragee may at any time require the issuance and maintenance of insurance upon the life of any person ebligated
under the indebtedness secured hereby in a sum sufficient to pay the mortgage et with the Morteavee as beneficiary, and if the
premiums are not otherwise paid, the Mortgagee may pay siid premiums and any amount so paid shall become a past of the mortzage
Ieh
debt,

6. That Mortgavor agrees to pay all taves and other public assessments levied aainst the mortgaged premises on or hefore the
due dates thereof and to exhibit the receipts therefor at the offices of the Mortrawer immaediately upon pavment, and should the Mort-
wagor fail to pay such taves and assessments when the same shall fall due. the Mortgacee may, at its option. pay the same and charge
the amounts so paid to the mortzage debt and collect the same under this mortvage. with interest as above provided.

7. Fhat if this mortzage secures a “construction Yoan”, the Mortcavor agrees that the principal amount of the indebtedness hereby
weonred shall be dishursed to the Maortgagor in periodic payments, as construction progresses, in accordance with the terms and condi-
tions ot a Construction Loan Agrcement which is separately executed but is nude a part of this mortgage and incorporated herein by
reference.

S, That the Mortwavor will not farther encumber the premises above deswonbed, without the prior consent of the Mostgagee, and
chould the Mortwazor so encnnber such pronises, the Mottzagee mayv, ot its option. Jdeclire the indebtedness hereby secured to be
immediately due and pavable and may institite any procecedings necessany to collect said indebtedness,

9. That shonld the Mortgavor alienate the mortgaged premises by Contract of Sale. Bond for Title, or Decd of Convevance, and
the within smortgase inedebteduess is not paid in (all, the Morteagor or his Purchaser shall be required to file with the Association an
application for an assumption of the mortvace indehtedness. pay the reasonable cost as required by the Asociation for processing the
assumption. furnish the Associttion with a copy of the Contract of Sale, Bond for Title. or Dued of Conveyance, and have the interest
rate on the Joan halance evistine at the time of transfer modified by oreasing the interest rate on the said loan beiance to the maxi-
mmn rate per anmum permitted to be charged at thet tine by applicable South Caroling law, or a lesser increase ininterest rate as may
be detennined by the Asseciation. The Association will nutifv the Mortuacor or his purchaser of the new interest rate and monthly pay-
ments, ared will mad him a new passhook. Should the Mortgagor, or his Purchaswr, fail to comply with the provisions of the within
paravraph. the Mortgagee. at its option. may dechire the indebtedness hereby sccured to be innnediately due and payable and may
institute any proceedings nocessary to collect said indebtedness.

10, That shemld the Meorteazor 41l to noke pavisents of principal andl interest as die on the promissory note and the same shall be
unpaid for a periodd of thirty (300 davs ar if there should be any fulire to comphy with and abide by anyv hy-haws or the charter of
the Morteagee, or any stipolations set out in this mortgage, the Morteagee 4t its option may arite to the Morteagor at his Last known
address givire him thirty (30 days in which to rectify the said defalt and shonld the Muorteavor £l to rectify siid defanlt within the
said thirly Jdavs. the Mortgagee, sy, at its option, increase the interest rate on the loan balsnce for the renaining term of the loan or
for a lesser term to the snavimnm rate per annnum pernitted to be charred ot that thne Iy apphicable Sonth Caretina Iaw, or a lesser
increase rate as tmay e detenmined by the Aswsodiation. The monthly pasinonts will e adiisted accordingly,

11 Tt shenld the Morteacor £fail to nede paynients of princpal ael interest i dve on the promissery note and shondd any monthly
installinent become past due for a perienl in eacess of 13 days, the Momteaces may collect o "lite dree”™ not to exceed an amount

equal 1o five {59 ) per contin of any sich past doe fmstallment in order to corer the eatra eapense incident to the handling of such
delinguent paviments

12. That the Mortyavor herehy assivns to the Morteagee, its sucoessors and assizrs all the rents issues. and profits accrving from
the montgaged premises, retaining the rizht to collevt the cane o Tong as the debt hereliy secured i not in arrears of pavment, but
shonld any part of the principal indibtednese, or interest, tavwes, or fire itsurance premians, be past doe and nupaid. the Mortgagee
may witheut notice or further proceedines take sver the morteaged premises, if thev shall Tie oconpied by a tenant or tenants. and
collect said rents and profits and apply the same to the indebtedness hereby secnned, withont Eability to account for anything more
than the rents and profits actoafly collectesd, Tess the cost of collection and any tonant is antherized. npon request by Mortzagee. to
make all rental pavments direct to the Morteager withont liahility to the Morteavor, vstil notsfied to the contrary by the Mortgagee:
and should said premises at the time of such defanlt be accopicd by the Motzavon, the Morteacee noy apply to the Judee of the
County Court or to any Judve of the Conut of Common Pleas who shall Le redent or presiding in the connty aforesaid for the appoint-
ment of a receiver with anthority to tike possession of said premises and coflect sachi rents and profite, applving said rents, after pay-

im!l the cost of collection, to the marteage debt without Tiabahts ty acconnt for amvthing suore than the rents and profits actmally
collected.

13. That the Mortgagee. at its option, may sequire the Mortwagor to pay to the Morteagee, ou the first day of each month untif the
note secured hereby is fully paid, the follawing sins in addition to the pavineats of prindipal and interest provided in said note: a sum
cqual to the preminns that will neat become due and pavable on policies of morteage woranty instirawe Cif applicable), fire and other
bazard insurance eovering the mortgaged property. plus taves. and assessments neat due on the mortaed preniises (all as estimated by
the Mortgagee) ess all sums already paid therefor divided by the niunher of monthis to elipse belare one nionth prios to the date when
snch premiums, taves. and assessments will be due and pavable. such s to Be Bl by Morteavee to payv sddd preminms, taves and
special assesanents, Should these paviments exceed the amourt of pavisents actindly amnade hy the Mortwavee for Lives, assessnents. or
insurance premimus, the excess may be credited by the Morteagee on silieqnent pavieents to be made by the Morteacorn: if, however.
saidd sims shall be insufficient to make said pavments when the same shall Leconie die and payable, the Mortezagor shall pay to the
Mortgagee any amounts necessany to nake up the deficienoy. The Morteror fisther ageeces that at the end of ten vears from the date
hereof. Mortawee may, at its option. apply for rencwal of motteave suaranty or sinilar insnrance G applicable covering the halance
then remaining dne on the motteave debt. and the Morteacor mav. at its option. pay the single prendum required for the remaining
vears of the term or the Mortgagee may pay such preminm and b the sone to the morteare delt in which event the Morteazor shall
repay to Morteavee such preminm pavment, with interest. at the rate specified in <l promissory note, i equal imonthly installments
over the remaining pavnient penod.
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