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~ O MORTGAGE OF REAL ESTATR

., -

ST TO ALL WHOM THESE PRESBENTE MAY CONCIRN:
STATE OF SOUTH CAROLINA |
COUNTY OF Greenville _ |

WHEREAS, ' we, the said Ernest Miles and Carrie L. Miles

(hersinafter referred to as Mortongor) s wall a2d truly indedted uste Meadowbrook Home Improvement Company ‘ 1 m :

(hereinafter referred to as Mortgagee) as evidenced by the Mortgagor's promissory nole of even date herewith, the tertes of which are

incorporated herein by referenos, in the sum of r@. :
Twenty-Two Hundred Forty-Two and 20/100 — ~ = = -poars ($ 2242, 20 ) die and payable -t
thirty-seven and 37/100 (37.37) Dollars on January 10, 1974 and thirty- L—-—-—

seven and 37/100 (37.37) Dollars on the 10th. of each and every month :
thereafter until the entire amount is paid in full, _ :

- WHEREAS, the Mortgagor may hereafter become indebted to the said Mortgugee for such further sums as may be advanced to :
or for the Mortgagor's account for taxes, insurance premivms, public assessments, repairs, or for any other parposes:

NOW, KNOW ALL MEN, That the Mortgagor, in considerstion of the aforesaid debt, and in order to secure the payment thereof, i
and of any other and further sums for which the Mertgagor may be indebted to the Morigages.at any time for advances made to or -
for his sccouni by the Mortgagee, and also in consideration of the further sum of Thrée Dollars ($3.00) to the Mortgager in hand well i
and truly naid by the Mortgagee at and before the msling and delivery of these presents, the receipt whereo! Is hereby acknowledged, :
has granced, bargained, s0ld and released, and by these presents dees grant, bargain, zell and release unto the Mortgagee, its successors
and assigns: ;

“ALL that certain piece, prrcel or lot of land, with all imprevementa thereon, ot hereafter constructed thereon, sitoste, lying snd !

being in the State of South Carolina, Cooaty of Greenville, being shown and desianated as lot
No. 2 according to plat of W, J. Riddle dated March, 1949 of the Pink

Miles Land in a section known as Free Town. According to said plat the
property is more fully described as follows: BEGINNING at an iron pin

83 feet south of the intersection of Arnold and Carver Streets (formerly
known as Church Street) on the western side of Church and running thence
with lot 1.S., 76-47 W, 131.4 feet to an iron pin; thence S. 14-03 E. 39

feet to the rear corner of Lot 3; thence with Lot 3 N, 81-02 E, 131,3 feet

to Church Street; thence with Church Street N, 13-13 W, 50 feet to the
beginning corner,

Together with all and singular rights, members, hereditaments, and appurtenances to the same belonging in any way incident or
appertaining, and of s)l the rents, issues, and profits which may arise or be had therefrom, and including sll heating, plumbing, and
Il{rtin fixtures now or hereafter attacted, connected, or fitted thereto in any manner; it being the intention of the parties hereto that
all such Axtures and equipment, other than the usuel kousehold furniture, be considered a part of the real estate.
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T0 HAVE AND TO HOLD, sli and sicgular the said premises unto the M_ért‘am, _fu heirs, successors and assigns, forever,

The Mortgegor coverants that it is lawfully seited of the premises hereinabove described in fee simple absolute, that it has good ;
right and is lawfully suthorized to sell, convey or encumber the same, and thal the premises are free and clear of all liens and encum- :
brances except a3 provided herein. The Mortgagor further covenants t6 warrant and forever defend all and singular the nid premises :
unto 1+ Morigagee forevir, from and against the Mortgagor and all persons whomsoever lawfully ¢laiming the same or any part thereof.

The Mortgegor furthier covenants and agrees as foliows:

.

(1} That this mortgage shall secure the Mortgagee for wuch further sums as may be sdvanced heraafter, at the oplion of the

Mortgagee, for the payment of taxes, insuranie premiums, public assessments, repairs or other purposes _puuuant to the covenants

herein, This mortgage shall also secure the Mortgagee for any further loans, advances, readrances or credils that msy be made here-

sfter to the Mortgagoer by the Mortgagee 30 long a3 the total indebtedness thus secured does not exceed the original ameynt shown on

. the fuce hereof. All sums so advanced shall bear interest st the same rate as the mortgage didt and shall be payable on demand of the
: Mortgagee unless otherwise provided in writing.

(2) That it will keep the improvements now existieg or hers:fter erected on the mortgaged property insured as mlLbe required
from time to time by the Mortgayee against loss by fire and any other hatards specified by Mortigagee, in an amount not Jeas than the
mortgage debt, or in such amounts &y muy be required by the Mortgagee, 8nd in companies acceptable Lo it, and that all sueh policles and
renewals thereof shall be held by the Mortgagee, and have attached thereto loss payable elauses in favor of, and in form seceptable to
the Mortgagee, and that it will pay all premiums therefor when due; and that jt does hereby assign 1o the Mortgagee the proceeds of
any policy insuring the morigaged. premises and does hereby sutborize esch insurance company concerned to make payment for a Joss
directly to the Morigagee, to the extent of the balance owing on the Mortgage debt, whether due or not.

(3) That it will keep all improvements now existing or hereafter erected in repair, and, in the ¢ase of & construction losn,
that it will continue ecnstruction until completion without interruption, and should it fail ts do so, the Mortgagee may, st its option
enter upon sald premises, make whatever repairs are pecessary, including the completion of any construction work urderway, an
charge the expenses for such repairs or the completion of such eomstruction to the mortgage debt. T

(4) That it will pay, when due, all taxes, public s3sesaments, snd cther governmental or municipsl eharges, ines or other imposi-
tions against the mortgaged premises. That it will comply with sll governmental snd municipal laws and regulstions affecting the
mortgaged premises. ‘

(6} That it hereby assigns all rents, issues and profits of the mortgaged premises frem and after any default hereunder, and
agrees that, should legal proceedings be instituted pursuant o this {nstrement, sny judge hum;hju risdiction may, at Chambers or other-
wise, appoint a receiver of the mortgaged premises, with full authority to take possession of the mortgeged premises and collect the
rents, issues and profits, including s reasonable rental to be fized by the Court in the event said premises are occupied by the
mortgagor and after deducting all charges and expenies attending such proceeding and the execution of its trust as recelver, shall

. i apply the residue of the rents, issues and profits towsrd the paymert of the debt aecured hereby.

(8) That if there is a default in any of the terms, conditions, or covenants of this morigage, or of the note secured knb{. then
at the option of the Mertgagee, atl sums then owing by the Mortgsgor to the Mortgagee shall become Imm‘?ﬂuuly due and &ayn 1e, MJ
this mortgage may be foreclosed. Should any |'¢;“ provesdings be instituted for the foreclosure of this mortgage, or shoold the Mort-
gagee become a party of any suit involving this Mortgage or Lhe title to the premises described berein, or should the debt secured hereby
or any part thereof be placed in the hands of any attercey at law for collection by suit or otherwise, all costs and expenses incurred by
the lv(orlngee. and & ressonable attorney’s fee, shall thereupon become due and payable immediately or on demand, at the option of the
Mortgages, as & part of the debt secured hereby, and may be recovered aud collected hereunder.
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7)  That the Mortgagor shall hold and enjoy the premises sbove conveyed until there is a default urder this morigage or in the
note se§u=ed hereby. Itis l‘heg':rue meaning of this irstrutent that if the Morigagor shall folly perform all the terms, co_nsa!tions. and
covensnts of the mortgage, and of the ncle secured hereby, that then this mortgage shatl be uvtterly null and void; otherwise to remsin
in full force and virtue. :

. {8) ‘That the covenants herein contained shall bind, and the benefits and sdvanlages shall inure to, the respective heirs, executors,
ldmlni:tr,ntou. suecessors and u:i:ns. of the parties hereto. Whenever used, the singular shall included the plursl, the plural the singular,
and the use of any gender shall be applicable to all genders.

- Y2

Form: 397 (2/68)




