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306!1294 fASESOZ
TOGETHER with 21 and singubar the i

o A rights, members, bereditaments. znd appurtenances to e same belonging of In 2oy way

incidert or appertaining, ixluding all built-in stornes ard refrigerators, beating. air ceoditising, plustona anr] elovtrinal firtures, wall

to wall carpeting, fences and gates, and any othir equiprocrt or fisteres ow of hereafter attached. comtrated or fitted in sy menoer,

;ﬂ}be{:;lg the iutention of the parties bereto that all surh finteres snd equposnt, other then bousddold forpitare, be voisilirad a part of
e really.

TO HAVE AND TO HOLD a1l and singular the said premises unto the Mortgagee, its sucvessors arad assigus forever.

Tbe Morigagor represents and warrants that s2id Mortgagor is scized of the above desuribed premuises in fee stuple absolute; that
the above described premices are free and dear of 20l biens or other encurnbrasces; that the Moctgagorn is Faw fully empowered to con-
ey or encumber the same; and that the Mortragor will forever deferd the <id premises uuto the Mortgagee, its suocessors and assiges,
from and 2gairst the Morigagor and every person whomsoever lanfully (himing or to dain the samne or auy pert thereof.

THE MORTGAGOR COVENANTS AND ACREES AS FOLLOWS:

1. That the Mortgagor will promptly pay the principal and interest on the indebtedness evidenced by said promissory note at the
times and in the manrer therein provided.

2 That this mortgage will secure the Morlgagee for any additions] sums which mayv be advamced hereafter, at the option of the
Morstgagee, for the payment of faxes, of public assessments, harard inswrance premiums, repairs o other such purposes puarsuad to the
provisions of this morigage, 20d abo for any koans or advances that may hereafter be made by the Mortgapee to the Mortgagos under
the wuthorfty of Sec. 4355, 1962 Code of laws of South Cardlina. as amended, o similar statutes; zud 28 sus so advamed shal bear
tetest 31 the same rate oc rates as thet provided iu saxd mote unless sberwise agreed vpon by the partes and shall be pavalde ot the
demzared of the Mortgagee, unless otherwise provided In writing.

3. That Mortgagor will keep the improvements on the mortgaged preoises, whbether now existing or herezfter to be erexted, mmmed
against boss by fire, windstorm and other hazards in 2 sum not Jess than the balance doe hereunder at amy time ard in 2 compasy o
companies acceplable 1o the Mortgagee, and Morigagor does hereby assign the policy or policies of insurarce to the Moctgagee and
agrees that all such policies shall be beld by the Mortgagee should it so require and shall inclode doss pavable dauses in favor of the
Mortgagee; and in the event of loss, Mortgagor will give immediate notice thereof to the Morigagee by registered mail: and should the
Modtgagor at any time fail to keep said premises insured or fail to pay the premiums for such insurance, then the Morigagee iy cause

such improvements to be insured in the name of the Mortgagor and reimburse itself for the cost of such issurarce, with interest as
hereinabove provided.

4. That the Mortgagor will keep all improvements upon the mocdgaged premises in good repair, and shoul Motgagor fad to do
s0. the Mortgagee may, at its option, enter upon said premises and mate whatever repairs are necessary ard charge the expenses foxx such
repairs to the mortgage debt and collect the same under this mortgage. with izterest 2s hereinsbonve provided.

5. That the Mortzagee may at any time require the issuance and maintenance of insurance upon the life of auy person ottigated
under the indebtedness sccurad bereby in a sum sufficient to pay the mortgage debl with the Mortgagee as teoeficiary, and i the
premiums are oot otherwise paid, the Mortgagee mz)'pa)'sajdp:emiumsandanyammmtsopa}dsbaﬂbﬁﬂmeapaﬂo!&tmtgzge

6. That Mextgagor agrees to pay all tazes and other public assessments Jevied against the mortgaged premises on or before the
due dates thereof 2nd to erhibit the receipts therefor at the offices of the Moxtgagee immediately upon paymext, and should the Mort-
gagor fail to pay such tates ard assessments when the same shall f21t due, the Mortgagee may, at its opticn. pay the same and charge
the amounts so paid to the mortgage debt and collext the same under this mortzage. with intevest as above provided.

7. That if this motgage secures a2 “construction koan™, the Mortgagor agrees that the principal amount of the indebtedness bereby
secured shall be dishursed fo the Moctgagor ia periodic payments, as constnix tion progresses, in 2ccordance with the terms and coodi-

ti:}m of a Constriction Loan Agreement which is separately executed but i made a part of this mortgage and incosporated lerein by
reference.

5. That the Mortzazor will not further ercumber the premises above described, without the prior consent of the Mortgagee, and
should the Morigagor so encumbser such premises, the Mortgagee may. at its option. Jdecdare the imdebtedness hereby secured to be
pnmedistely dJue and payable and may institute any proceedings necessary to collect said indebtedness

9. That should the Mortgagor alienate the mortgaged premises by Contract of Sale, Bood for Title, or Deed of Cooverance, znd
the within mortgage indebtedress is not paid in full, the Mortgagor or his Purchaser shall be required to file with the Assochation an
application for an assumnption of the mortgage indettedress, pay the reasonable cost as required by the Associatico for processing the
assumption, furnish the Association with a copy of the Contract of Sale, Bord for Title, or Deed of Conveyance, and have the interest
rate on the oan balarce existing at the time of transfer modificd by increasing the interest rate on the said Joan balince to the maxd-
mum rate per annum pernitted to be charged 2t that time by appixable South Carclina Liw, or a lesser increase in interest rale as may
be determined by the Association. The Association will notify the Mortgagor or his purchaser of the new interest rate and mouthly pay-
ments, and will mai! him a new passbock. Should the Mortgagor, or his Parchaser, fail to comply with the provisions of the wikin
paragraph, the Mortgagee. at its option, may declare the indebtedness hereby sexured to be immediately due and payable and may
institute any ptO(éa‘iir-g! necessary to collect said indebtedness.

10. That shoul the Mortzagor fail to make payments of principal and interest as due on the promnissory note and the same shall be
unpaid for a period of thirty (30) days. or if there shoul be any failure to comply with ared abide by any by-lsus or the charter of
the Mortgagee, or any stipalations set out in this mostgage. the Morgagee. at its option. may write to the Mortzagor at his last k_rmn
address giving him thirty (30) days in which to rectify the said defanlt and should the Morteagor fail to rectify sasd defaukt within the
said thirty days. the Mortgagee, may. al its option, increase the interest rate on the loan halirce for the remaining term of the Joan or
for a lesser term to the maximum rate per annum permitled to be charged at that time by applicalile South Carolina Law, or a lesser
ircrease rate as may be determined by the Association. The monthly payments will be adiusted accordingly.

11. That should the Mortgaxor fail to make paynwents of principal ard interest as due on the promissory note and should any monthly
installment become past due for a period in excess of 15 days, the Mortzagee may collext a “late charge™ not to exceed an amouht

equal to five {5% ) per centum of any such past due jnstaflment in order to cover the eatra expense incident to the handiing of such
delinquent payments.

12. That the Morigagor hercby assigns to the Mortgagee, its svccessors ard assigns. all the rents. issues. and profits sceruing from
the mortgaged premises. retaining the right to collect the same so Jong as the debt hereby secured is pot in arears of pavment. but
should any part of the principal indebtedness, or interest, taxes, or fire invgare preminms, be past due and unpaid. the Mortgagee
may without notice or further proceedings take over the mortgared premises, if they shall be occupied by a tenant or tenants. and
m&d said rents and profits and apply the same to the indebtedness herehy secured, without Lishility to account for anyvthing more
than the rents and profits actually collected, less the cost of collection. and any tenant is authorized. upon request by Morlgagee, to
make all rental payments direct to the Mortgazee. without liahility to the Mortzagor. until potifiet 1o the contrary by the Mortgagee;
and should said premises at the time of sech defanlt be ocuzpied) by the \Mortzagor, the Mortgagee may apply to the Judze of the
County Court or to any Judge of the Court of Common Pleas who shall be resident or presiding in the county. aforesaid for the appoint-
ment of a receiver with authority to take possession of said premises and collect such rerds and profits, apphing said rents, after pay-
ing th:d cost of coliection, to the mortgage debt without liability ty account for anything more than the sents and profits actoally

13. That the Mortgagec. at its option, may require the Mortgagor to pay to the Morlgazee, on the first day of exch month until the
note secured hereby is fully paid, the following sums in addition to the payments of principal and interest provided in said note: a smm
equal to the premiums that will peat become due and payable on policics of mortraze guaranty insurance {if applicable), fire and other
hazard insurance covering the morgaged property. plus taxes. and assessments next due on the mortgaged premises (a1 as estimated by
the Mortgagee) less a1l sums already paid therefor. divided by the number of months to dapse before one month prior to the date when

premiums. tates. and assessments will be due and payable, such sums to be held by Mortzagee to pay said premiums, taxes and
special assessments. Should these payments exceed the amount of payments actnally made by the Morteagee for taxes, assessments. of
insurance premiums, the excess may be credited by the Mortgaree on subsequert payments to be made by the Morntgagor; if, however,
s2id sums shall be insufficient to make said payinents when the same shall heecome due and payable, the Morigagor shall pay to the
Moitgagee any amounts necessary to make up the deficiency. The Mortgagor further agrees that at the end of ten years from the date
hercof, Mortgagee may, at its option. apply for renewal of mortgage guaranly or similar insurance (if applicable) covering the halance
then remaining due on the mortzage debt. and the Morteagor may. at its oplion, pay the single premium requited for the remaining
years of the term or the Mortgagee way pay sh premimm and 224 the came ta the mortgage A4t in which event the Morlzagor shall

repay to Mortgagee such premium payment, with interest. at the rate specified in said promissory note, in equal monthly jostallments
over the remaining payment period.
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