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TOCETHER with all and sirgular the rights, members, bereditauerts, ard 2 : 1 angi in any way
. . _ > r x sts, zrel appurtenances to the same belonging or in any w3
inciderd oc appertaining, indluding =H buntt-in stones and refrigerators. heating, air cunditioning, plumbing and edetrical fintures, wall
to wall carpting, femces and gates. and any cther equipment or fistures ramw or beresfer attached. contmted or fitted i auy manner,

dlh:tmai\ the intertion of the partxs hercto that 2il such fistures 2nd equipment, other than bouselold fureiture. be comspdored a part of
realty,

TO HAVE AND TO HOLD all and singular the said premises unto the Mortgazee, its successors and assigns foreves.

The Mortgagor represents and warrants that said Mortgagor is seized of the above descrited premises in fee simple absolute; that
the above described premises are free and clear of all liens or other emcumbrazces; that the Mortgagor is Lawfully empowered to con-
vey or encumber the same; aod that the Mortgagor will forever delend the waid premises vrto the Mortgagee, its suoessors and assigrs,
from 2nd azainst the Mortgagor and every person whomsoever lawfully claiming or to dlzim e same or any part thereof.

THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS:

1. That the Motgagor will procoptly pay the peincipal and icterest on the indebtedress evidenced by said promissory note at the
timses and in the manner thesein provided.

2. That this merigage will secure the Mortgagee for any additional sums which may be advanced bereaftes, at the option of the
Mortgagee, for the payment of taxes, or public assessoeots, hazard insurance premiums, repairs or other such purposes pursuant to the
provisions of this mortgage, and also for any Joars or advances that 1nay hereafter be made by the Muatganee to the Mortgagor ander
the auther®y of Sec. 4555, 1962 Code of laws of South Carclina, as amended, or similar statutes; and all sums so advanced shall bear
imterest at the same rate ar rates as that provided in said note unless otherwise agreed upon by the parties and hall be payable at the
Semand of the Motgagee, 1mdess otheraise provided in wTiting.

3. That Moctgagor will keep the inprovernests on the mortgaged premises, whethar now existizg or hereafier to be erceted, inswred
agzinst boss by fire, windstorm and other hazards in a sam oot Yess than the balawe due bereunder at any time and in a coinpany OF
corupanies acceptable to the Muctgagee, and Mortzagor does bereby assign the poliy or policies of insurance to the Morigagee ard
azrees that afl sich policies shall be keld by the Mortgagee sboul it so require and shall inclode Joss pavable dliuses in faver of the
Mortzasce; 20 in the event of boss, Mostgagor will give immediate potice thereof to the Mortgagee by regivtered mail; and shoudd the
Mortgapor at any time f2il to keop said premises irsured or fail to pay the premiums for such insurance, then the Mordgagee may c2use

Fmproreznents to be insured in the nime of the Mortgagor and reimburse itself for the cost of such insurarce, with irterest as
bereinabone provided.

4. That the Mortgagor will keep all improvements upon the mortgaged premises in good repair, and should Mortgagor fad to do
0. the Mortzasce may, 2t its option, enter upon sail premises and make whatever repairs are necessary and charge the expesses for such
repairs to the mortzage debt and collect the same under this mortgage, with interest as hereinabove provided

5. That the Moctzagee may at any time require the issuance and maintenance of insurance upon the Life of any person obligated
vrder the indebtedness secured bereby in a sum sufficient to pay the mortgage debt, with the Mortgagee as bereficiary, and i the
premiums are not otherwise paid, the Mortgagee may pay said premiumsmdanyamountsopaidshaﬂb«omeawnoftbemongﬁge

6 That Moxtgapor agrees to pay all taxes and other public assessoents levied 2zainst the mortgaged premises on o before the
Jdue dates thereof and 1o exhibit the recespts thesefor at the offices of the Mortgagee inmediately upon paymerd, and should the Mort-
gazor fail to pay such taves and asseswnents when the same shall fall due, the Mortzagee may, at its option. pay the same ard charge
the amousts so paid to the mortzage debt and collect the same under this mortgage, with interest as above provided.

7. That f this mortgage secures a “constroction loan™, the Mortgagor agrees that the principal amount of the indebtedness hereby
secured shall be dishorsed to the Mortgagor in periodic payments, 2s comsinution progresses, in accordance with the terms and condi-
r;‘ftwm of a Construction Loan Agrecment which s separately executed but is made 2 part of this mortgzage and incorporated berein by

erence.

§. That the Mortgagor will pot further exxumber the premises above descrsbed, without the prior consent of the Mortgages, and
should the Mrtgagor so encumber such premises, the Morigagee may. 2t its option decdlare the indehtedness hereby secured to be
immediately dpe and payable and may institute any proceedings necessary to collect s3] indebtedness.

9. That should the Mortgagor alienate the mortgaged premises by Contract of Sale. Bond for Title, or Deed of Conveyance, and
the within mortgage indebtedness is not paid in full, the Mostgagor or bis Purchaser shafl be required to file with the Association an
application for an 2ssumption of the mortgage indebteduess, pay the reasorable cost as required by the Association for processing the
assumption furnish the Associstion with a copy of the Contract of Sale, Bond far Tile, o Deed of Conveyance, and have the interest
rale oo the loan halance existing at the time of transfer modified by mxreasing the interest rate on the sakl Joan balance to the maxi-
mum sate per annum permitted to be charged at that time by applicable South Cardina law, or a Jesser increase in interest rate as may
be determined by the Association. The Association will notify the Mortgager or his parchaser of the new interest rate and mosthly pay-
ments. and will mai him 2 pew pasbook. Should the Morigagor, or his Purchaser, fail to comply with the provisions of the within
paragraph the Mortragee. at #s option, may declare the indebtedness hereby secrred to be immediately dve and payable and may
institute any proceedings pecessary 1o collect said indebtedness.

10. That st the Mortgagor fail to make payments of principal and interest as due on the promissory note and the same shall be
unpaid for a period of thirty (30) days. or if there should be any faiture to comply with ard abide by any bylaws or the charter of
the Mortgaree, or any stipulations set out in this mortgage. the Mortgazee. at its option may write to the Mortgagor at his hst knoun
2ddress giing him thirty {30) days in which to rectify the said defaukt and should the Mortzagor fail to rectify said default within the
said thirty days. the Mortgages, may, at its option, increase the interest rate on the boan halance for the remaining term of the Joan or
for a Besser term to the masimum rate per ansum permitted to be charced at that time by applable Sguth Carolina law, or a lesser
increase rate as may be dedenmined by the Assxistion. The monthly payments will be adjmted accordingly.

11. That shoul the Mortgagor fail to make payviments of principal and interest as due on the promissory note and should any monthhy
instalhnent become past due for a period in ewcess of 15 days, the Mostgagee nuy collect 2 “late ¢harge™ not to exceed an amoust
equal to five (5% ) per centun of any such past due installment in order to cover the eatra expense incident to the handling of such
delinquent payments.

12. That the Maigagor hereby assizns to the Mortgagee, its successors and assigns. all the rents, issues ard profits accruing from
the morigaged premises, retaining the right to collect the same so long as the dett hereby secured is not in arrears of payment. but
should any part of the principal indebtedness, or interest, tates, or fire insurance premiums, be padt doe and unpaid. the Mortgagee
may without notice or further proceedings take over the mortgaged promises, if they shall he ocowpied by a tenant or tenants. and
collect said rents and profits and apply the same to the indebtedness hereby secured. without Liability to account for anything more
than the rents znd profits actually coliccted, kess the cost of collection. and any tenant is anthorized. upon request by Mortgagee, to
make all rental payments direct to the Mortgagee. without lizbi)l(‘g' to the Morteagcr. until notified ts the contrary by the Morteages;
and said premises at the time of such default be accups by the Mortgagor, the Mostgagee may apply to the Judpe of the
County Court or to any Judge of the Court of Common Fleas who shall be resident or presiding in the county aforesaid for the appoit-
ment of 2 receiver with authority to take possession of said premises and collect sach rents and profits, applying said rents, after pay-
ing ﬂwdm of collection, to the morigage debt without liability 13 account for arvihing mwore than the rents and profits actually

13. That the Mxtgagee. at its option, may require the Mortgagor to pay to the Mortgazee, on the first day of each month until the
note secured hereby is fully paid, the following sums in addition to the payments of prizcipal and interest provided in s2id note: a sum
equal to the premiums that will next become due and payable on policies of mastgage gnaranty insurance (if applicable), fire and other
hazard insurance covering the mortgaged property. plus tates. and assessments neat Jdue on the mortgazed premises {all as estimated by
the Morteagee) less all sums already paid therefor. divided by the number of months to elapse before one month prior to the date when
such premiums. taxes. and assessments will be due and payable, such sums to be held by Mortgagee to pay said premiums, taxes and
special assessments, Should these payments exceed the amoumt of payments actmally made by the Mortgagee for tases, assessments. or
insurance premiums, the excess may be credited by the Mortzagee on subsenuent pavirents o be made by the Mortgagor: if, however,
said sums shall be insufficient to make said pavments when the same shall become duve and pavable, the Mortgagor shall pay to the
\Mortgagee any amounts necessary to make up the deficiency. The Mortgagor further azrees that at the end of ten years from the date
hereof. Mortgagee may, at its option. apply for renewal of mortgage guaranty or similar insurance (if applicable) covering the balance
then remaining dve on the mortrage debl. and the Mordgagor may. at its option, pay the single premium required for the remaining
years of the term. or the Mortgagee may pay such premium and add the same to the morteage debt. in which event the Merlgazor shall
repay to Mortgagee such premium payment, with intercst. at the tate spovifiad i 5aid promicony note, in equal monthly installments
over the remaining payment period. -
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