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And said mortgagor agrees to keep the buildings and improvements now standing or hereafter erected upon tke
mortgaged premises and ahy and all apparatus, fixtures and appurtenances now or Lereafter in or attacked to saud
buildings or improvements, insured against iossor damage by fire and such other hazards 25 the morigagee may from
time to time require, all such insurante to be in forms, in companies ard in sums (rot less than sufficient to avoid any
claim on the part of the insurers for co-insurance) satisfzctory to the mortgagee; that all irsurance policies shall te
held by acd shall be for the benefit of and first payable in case of loes to the mortgagee, and that at least fifteen da
before the expiration of each such policy, a new and sufficient policy to take the place of the cne so expiring shall
delivered to the mortgagee. The mortgagor hereby assigns to the mortgagee 21l moneys recoverable under each such
poliey, and agrees that in the event of a loss the amount collected under any poliey of insurance on =aid property may,
at the option of the mortgagee, be applied by the morigagee upon any indebtedness and/or obligation secured hereby
and in such order as mortgagee may determine; or said 2mount or any portion tbereof may, at tke option of the mort-
gagee, either be used in replacing, repairing or restoring the improvements partially or totally destroyed to a cordition
satisfactory to said morigagze, or be releaced to the mortgazor in either of which events the mortgagee shall not be
phbgted to see to the proper application thereof; nor shall the amount so released or used be deemed a payment on any
Ll isdress secured hereby. The mortgager hereby appoints the mortgagee attorney irrevocable of the morigagor o
assign each such policy in the evert of the foreclosure of this mortgzge. In the event the morigsgor shall at any time
fail to keep the buildirgs ard improvemeris on tbe property insured as above provided, then the mortgzgee may cause
the same to be intored and reimbarse itcelf for the premmm, with interest, under. this mortgage; or the morigagee at its
election may on such failure declare the debt due and institute foreclosure proceedings. .

In case of default in the payment of any part of the principal.indeblédness, or of any part of the interest, at the
time the same becomes dae, or in the case of failure to keep insured for the benefit of the mortgagee the honses and
buildings on the premises against fire and tornado risk, ani other casualties or contingencies, as herein provided, or
in case of failore to pay any taxes or assessments to become due on said property within the time required by law; in
either of said cases mortgagee shall be entitled to declare the entire debt doe ard to institute foreclosure p: i

And it is forther covenanted ard azreed that in the event of the passage, 2fter the date of this mortgage, of any
law of the State of Sooth Carolina deducting from the valae of land, for the purpose of taxing any lien thereon, or
changing in any way the laws now in force for the taxation of mortgages or debts secured by mortgage for State or
local purposes, or the manrner of tke collection of any such taxes, so as to affeet this mortgage, the whole of the prineipal
sum secured by this mortgage, together with the interest due thereon, shall, at the option of the said mortgagee, with-
out notice to any party, become immediately due and payable. _

And in case proceedings for foreclosure shall be instituted, the morigagor agrees to and does hereby assign the
rents and profits arising or to arise from the mortgeged premises as zdditional security for this loan, and zgrees that
any Judge of jurisdiction may, at chambers or otherwise, appoint a receiver of the mortgaged premises, with full author-
it{ to take ession of the premises, ard collect the rents and profits and apply the pet proceeds (after paying costs
of receiverskip) ;lzlpon caid debt, interests, costs and expenses, without Hability to account for anything more than the rents
and profits actually received.

PROVIDED ALWAYS, nevertheless, and it is the true intent and meaning of the parties to these Presents, that
if the £aid mortgagor does and shall well andtrn]ypayorausetobppﬁduntothesaidmougageethedebtorsumof
money aforesaid, with interest thereon, if any be due according to the troe intent and meaning of the said note, and any
and all other sums wkich 1cay become due and payable hereunder, tke estate hereby granted shall cease, determine and
be utterly null and void; otherwite to remain in full force and virtve.

AND IT IS AGREED by ard between the said parties that said mortgsgor shall be entitled to hold and enjoy the
zaid Premises until default shall be made as kercin provided.

The covenants hersin contained shall bind, and the berefits and advantsges shall inure to, the respective beirs, exet-
utors, admiristrators, successors, and assigns of the parties hereto. Whenever used, the singular number shall include
the plural, the plural the singular, and the use of any gender shall be appliczble to all genders.

In witness whereof the said mortgagor has caused its corporate seal to be hereunto affired and these presents fo be
subserited by its duly anthorized officers
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on this the__. 7th ) day of.

..___Novemberx in the year of our Lord

one thoasand nine hurdred and_ S€VeODLy=-fLhxee ______ ard in the one Lundred and_ninety-eighth _____
year of the Sovereignty and Independence of the United States of America.

Signed, sealed ard delirgred in the Presence of :
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State of South Carolina, |
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_he witho_____ ¥red D, Cox,.

witnessed the execution thereof.

My commission expires: October 29, 1979
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