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TOGETHER with all aed singular the rights, members, hereditamserts, and appurterarces to the same belonging of in any way
icident o appertaining, induding all built-in stoves and refrigerztors, hesting. 2ir cowditioning, plumbing and eletrica] fiatures, wall ,
1o wall carprting, fences ard gates. and any other equipment or firtures wow or bereafter attactead, conretied oz fitted & 453 IRALIET, : .

?be bnnjt, the intention of the partis bereto that all such fistures and equipmernt, other than bousehold furmiture, be consilered a part of H A 2.
realty.

TO HAVE AND TO HOLD 2l 20d singular the said preanises unto the Mostgagee, its sucoessors and assigns forever.

The Mortgagor represerts 2nd warrants that said Mortgagor is seized of the above described premises in fee simple absolute; that =
the above described premises are free and dlear of all liens or other encunbrances; that the Mortgagor is lawfully empowered to con- ' P
vey or exxcumber the same; and that the Mortgagor will forever deferdd the s2id premises vuto the Morigagee, its sUCCessors and assigos, - i
from and against the Mortgagor and every person whomsoever Liwfully claiming or to claim the same or any part thereof.
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1. That the Martgagor will promptly pay the principal and interest on the irdebtedness eviderced by said promissory pote at the
tinses and in the manner therein peovided. :

2 That this mortgage will secure the Morigagee for any additional sums which may be advanced hereafter, at the option of the E - . ! o 2
Mof{g?gf*’faﬂlfmlmofmﬁﬂmﬂkam&mms’mpmmimxepairsorolhersud!pwpctsespmvm:tlothe - _ L © LIRS
reovisions of this mo-tgage, and 2ko for any loass o advances that may bereafter be made by the Mortgagce to the Mortgagor under T - C e
the autharity of Sec. 4555, 1962 Code of laws of South Carolina, as amended, or similar statutes; and all sums so advanced shiall Lear :
iterest at the same Tate oo rates 25 that provided in said moke undess ofbenwise agreed vpon by the parties zud chal be pavatle at the | B
demend of the Muctoagee, snless lerwise provided in writing.

3. That Morigagor will keep the improvemerds on the mortgaged premises, whether now existing or bereafter to be erextad, insured
ag:msti.assbyﬁxnrmdstormandahuhzmdsinammmlesthan the balance due hercumder at any time and in 2 company o
cocnpanies 2cceptatde to the !J__gdga.gaand Mortgagos does hereby assign the polky or policies of insurance to the Mogtzagee azd
agrees that all such policies shall be by the Mortgagee should it so require ard shall include loss pavable danses i favor of the
Mortgagee; and in the evert of Joss, Mortgagor will give immediate notice thereof to the Mortgagee by registered muil; and should the -
" Mortgazor at any time fail to keep said premises insured or fail to pay the premiums for such insurarce, then the Maortgigee may cause
- sach impronemends to be tstred in the name of the Mortgagor and reimburse itself for the cost of such insurance, with interest as
: bereinabove provided. g s

et
4. That the Mortgagor will keep all improvements upon the mortgaged premites in good repair, and should Moctgagor fad to do
. the Morizagee may, al its option, enter upon said premises and make whatever repairs are necessary and charge the expenses for such :
repairs to the mortgage debt and collect the same under this mortgage, with interest as hereinabove provided

5. That the Mortzagee-may at aoy time require the issqence and maintenance of irserance upon the life of auy person obligated !
the ir ress secured bereby in a sum sufficient to pay the moctgage debt. with the Mortgagee as beneficiary, and if the

peemiums are ot otherwise paid, the Moxigagee may ps}'saidpmmiumsandanyzmountsopaidshaﬂbemmeapaﬂoflhemodgzge =

6. That Moclgagor agrees to pay all taxes 20d otber public assessnents kvied against the mostgaged premises oa or before the .
due dates thers- € and 1o exhibit the receipts therefor at the offices of the Mortgagee immediately upon payment, and should the Mort- e o .
capor f21 to i .« soch taxes and assessments when the same shall fall due, the Mortgzgee may, at its opltion. pay the same and dharge = i o ©
ttfamamsop:ﬂlo&cmigagedebtandm&dthem:eunderﬂ:ismortgage,uithintereslasabmeprmided. S : - e

7. That i this mortzage secures 2 “constrtion koan™, the Mortgagor agrees that the principal amoarnt of the indebiedness hereby
secured shall be disbursed to the Mortgagor in pesiodic payments, 2s coustruction progresses, in accordance with the terms and condi-

ti-:rdms of a Construction Loan Agreement which is separately executed but is made a part of this mortgage and incorporated herein by
erence.

' :
THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS: ! < T
- ;
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8. That the Mortzazor will not further encumber the premises above described, without the prior consent of the Mortgagee, and
should the Morteagor so emcmnber such premises, the Mortgagee may. at its optn declare the indebtedness hereby secured to be
immedistely Jdue and payzble and may institute any proceedings nevessary to coflect said indebtedness.

9. That should the Mortzagor alienate the mortgaged premises by Contract of Sale. Bond for Title, or Deed of Conveyarce, 20d £
the within mortzage indebteduess is not paid in full, the Mortgagor or his Purchaser shall be required to file with the Association 2n s o o
application for an assumption of the mortgage indebtedness, pay the reasomalle cost as required by the Association for processing the & L B L
assumption. furnish the Association with a copy of the Coxtract of Sale, Bord for Title. or Deed of Convevance, and have the interest 4 o - e
rate on the kaa balance existing at the time of transfer modified by increasing the interest rate on the s2id kan balanee to the maxi- : L

mum rate per anoum permitted to be charged at that time by applical de South Carolina law, or a kesser increase in interest rate as may
be determined by the Association The Association will potify the MortZagor or his purchaser of the new interest rate and mounthly pay-
ments. and will mail him 2 pew passhook. Should the Mortgagor, or his Purchaser, fail to comph with the provisions of the within )
paragraph. the Mortzagee. at its option, may declare the indeltedness hereby secured to be immediately due and payable ard may . e -
institute any proceedings necessary to cobect said indebtedness. ST .

10. That should the Mortzagor fail to make payments of principal and interest as due on the promissory note and the same shall be - o e
urpaid for a pericd of thirty {30) days. or if there should be any failure to comply with ard abide by any by-laws or the charter of : : :

the Motigagee, &8 any stipulations set out in this mortgage. the Mortgagee. at its option. may write to the Mortgagor at his last kncram _ )
address giving him thirty {30} days in which to rectify the said default and should the Mortgagor fail to rectify said defaolt within the R
said thirty days. the Mozteagee, may. at its option, increase the intercst rate on the Joan halince for the remuining term of the loan or o L E
for a Lesser term to the msximom rate per annum peamitted to be charged at that time by applicalde South Carolima law, or a Yesser o R
increase rate as may be determired by the Associstion. The monthly payments will be adjusted accordingly. 3 . - o

11. That should the Mortgagor fail to make pavments of principal and interest as e on the promissory note and should any monthly : _ L
installment become past doe for a period in excess of 15 days, the Mortzazee nay wollect a “late charge” pot to excead an amourt : - R
equal to five (5% ) per centum of any such past due instafbrrent in order to cover the extra experse incident to the handling of such ;
delinquent payments.
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12. That the Moctgagor hereby assigns to the Mortzagee, s succrssors and assigns. all the rents. issues. and profits accruing from
the mortgaged premises. retaining the right to collext the same so Tong as the Jdebt hereby secured is not in arrears of payment but -
stould any part of the principal indebtedness, or inlezest, taxes, or fire insurance premiums, be past due and unpaid. the Mortzagee
may withost notice or further proccedings take over the movtgaged premises, if they shall be occtipread by a tenant oc tenants. and _ _
collect said rents and profits and apply the sanse to the indebtedniess hereby securesd, withom Hability to accoont for anything more = S T
than the rents 20d profits actually collected, less the cost of collection. arel any terant is authorized. upon request by Mortgagee, to : .
make all rental pavments direct to the Mortgagee. without hability to the Mortzazor. until notified to the contrary by the Mortgages; - -

and should said premises at the time of such default be occupied by the Morteazor, the Mortgagee may apply to the Judsge of the
Cournty Court or to any Judge of the Court of Common Fleas who shall be resident or presiding in the connty aforesaid for the appoint-
- ment of a receiver with authority o take possession of said premises and collect such rents and profits, applying said rents, after pay-
ing theed(ost of collkxction, to the mortgage debt without Hability t» account for amthing more than the rents ard profits actually
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13. That the Mortgacee. 2t its oplion, may require the Mortgagor to pay to the Mortgagre, on the first day of each month antil the
: pote secured hereby is fully paid, the following sums in addition to the payments of principal and interest provided in said note: a sum
equal to the premiums that will next become due and payable on policies of mortzage gnaranty insuraree (if applicable), fire and other
insurance covering the mortgaged property. plus taxes. and assessmxents neat due on the mortgaged premises (all as estimated by
the Mostgagee) Jess all sums atready paid therefor. divided by the nnber of mosths to elapse before one month prior to the date when
stch premiums. taxes. and assessments will be due and payable, such sums to e held by Mortzagee to pay said premiums, taxes and
special assessments. Should these payments exceed the amount of payments actually made by the Mortragee for tares, assessments. of
insurance premiums, the excess may be credited by the Mortgagee on suhsequent payments to be made by the Mortgagors if, however,
<aid sums shall be insufficient to make said payments when the same <hall heeome due and payable, the Mostgagor shall pay to the
Mortzagoe any amounts necessary to make up the defici-ncy. The Mortgazes further amees that at the end of ten years from the date
hereof, Mortgagee may, at its option. apply for repewal of mortgage guaranty or cimihar insurance [ if applicable) covering the balance
then remaining due on the mortgage debt. and the Mortgagor may. at its option, pay the single premium requited for the remaining
vears of the torm. or the Morlgages nay pay sach promium and add the came ta the mortrage debi. in which event the Mortgazor shall
repay to Morgacee sich premium payment, with interest. at the rate specified in said promissory note, in eqqual monthly installments
over the remaining payment period.
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