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MODIFICATION & ASSUMPTION AGREEMENT _
STATE OF SOUTH CAROLINA Loan Account No. I m
COUNTY OF GREENVILLE ! .
WHEREAS Fidelity Federal Savirgs and Loan Association of Greenville, Scuth Carolica, hereinafter referred to as the ASSO- E (‘.

CIATION, is the owner and bolder of a promissory rote dated Auqust 7, 1972
David W. Stone and Stella G. Stone

, executad by ) I {0,Yi
in the crigiral sum of §—22,700.00 _ tearing p

interest atthe.intenf_ﬂ.ghi;(ﬂ—‘j)andsecumd by a first mortgage on the premises being known as_lotNo, 1, _ ; Ot ]
1 oad, Simpsonville, South Carolina . which is recorded in the RNC office for Fo.
Greezville County in Morigege Book 124 ¥ , age 79 5

y , title to which property is now being trandferred % :

to the urdersigred OBLIGOR(S), who has (Ezve) sgread to assume s5id mertpage Joan znd o ray the halaree dae thereon; and 'é i
WEHEREAS thke ASSOCIATION Eas agreed to said transfer of cwrership of the mortgaged premise? l:g tke OBLIGOR and his

assumption of the mortgage loan, provided the interest rate on the balance due is inereased from eight <7 to a present

rate of —— 0in@ {9 ) and can te escalated a5 hereisafter stated |
XOW, THEREFORE, this sgreement made and entered irto this - Ot day of _November 1973 by and between
' the ASSOCIATION, as morigagee, and — Jerry D. Bolt .
as assumirg OBLIGOR,
' ' WITNESSETH :

Tn consideration of the premises and the furtker sum of $1.00 paid by the ASSOCIATION fio ihe OBLIGOR, receipt of which is
~ bereby ackrowledged, the undersigred parties agree &s follows: - -

) Toat e Toan balaree at the time of this assumption is §22.454.36 ; that the ASSOCIATION is presently inereas- ’
 ing the interest rate on the balance to—DINE (3} That the OBLIGOR agrees to repsy s2id obligation in monthly installments.
 of ;_]_82..29___ each with payreents to be applied first to irterest and then to rgmaining prineipal talarce dpe from month to : 1
v month with the first month!y payment being due - _December 1 . 1973 '

. (2) .THE UNDERSIGNED agree(s) that the aforesaid rate of interest on this cbligation may from time to time in the diseretion
- of the ASSOCIATION be incressed ts the maximum rate per annam permitted to Le charged by the then applieable South Carolina
" Jaw. Provided, however, that in no event shall the maximum rate of interest exceed ———ning--- L 9 )S%. pér annum on
- the ‘due. The ASSOCIATION shall send written rotice of any increase in interest rates to the last known address of the -
OBLIGOR(S) and such increase shall become effeclive “thirty (30) dass after writlen notice is mailed. It is forther agread that the
- monthly Installent payments may be adjusted in proportion to ircrements in interest rates to allow tke obligation to be retired -
in foll in subsiantially the sameé time as wonld have occurred prior to any escalation in interest rate. . o : ot
- . (3) Should any installment payment become due for a period in excess of (15) fifteen days, tke ASSOCIATION may collect a
«LATE CHARGE” not to exceed an amount equal to five per cenlum (5%¢) of any such past due installment payment.. -
= (1) Pri ¢ is reserved by the obligor to make additional payments on the principal balarce assumed providing tkat such pay- -
 meets, incloding obligatory principal payments do not in any twelve (12) month period teginning on the aniniversary of the assumption
exceed twenly per centum (20%) of the original prineipal balance assumed. Further privilege is reservéd o pay in excess of twenly
: per centum (20%) of .tke original principal Lalance assumed upon payment to the ASSOCIATION of 2 premium equal to six (6)
- zhontks interest on such excess amount computed at the then prevailing rate of interest secording to ke terms of this agreement -
. betweén the undersigned parties. Provided, however, tke entire balance may be paid in full without any additioral premium during any .
" thirty (30) day notice period after the ASSOCIATION kas given written potice that the interest rate is to be escalated s )
T tlus : f) “That all terms and corditions as set out in the rote ard mortgage shall contirce in full force, except as modified expressly by
: T (6) That this Agreement chall bind jointly znd severally the soccessors ard assigns of the ASSOCIATION and OBLIGOR, his -
T} WITNESS WHEREOF the parties hereto bave set their hands and seals this Z 6th gy of —November 1973,
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. ‘Bolt 7 { L ) _ 3
. . {SEAL) _ i
Assuming OBLIGOR(S) , e
_ .. CONSENT AND AGREEMENT OF TRANSFERRING OBLIGOR(S) o ;
- In consideration of Fidelity Federal Savings and Loan Association’s consent to the assumption outlined above, and in further .
- consideration of One dollar (§1.00), the Teceipt of which is hereby acktowledged, 1 {we), the ondersigoed(s) as transferring OBLI- " :
. VGOR(S) do kereby consent to the terms of this Modification and Assumption Agree?nent_gnd agree to | nd gr_eby. E o -1
:.;.7‘.]1;0 lEEEDEEéi:‘ : L : . . - AN . --' i (SE.I)
) ,p,_' o fa el : Ma ane K. Stack :
I é Wm : {SEAL)
(oo Za. (SEAL)
- , — ._(SEAL)
L - cL T Transferring OBLIGOR(S) ; ;
S’l_‘A_TE OF SOUTH CAROLINA ) 'PROBATE

'COUNTY ~OF GREENVILLE ) | | o
' . Personally appeared before e thelnnde‘_rsigried who made oath that (s)he saw— lit eral by John G.Cheros,
: Jerrv D: Bolt and Mary Jane K. Stack

.sign,' seal and deliver the foregoing Agreement(s) and that (5)ke with ibe other subseribing witness witnessed the execution thereof.

'SWORN to before me this _
-(SEAL) Bajumuu 4 x‘éa/modm
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