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o '_IO(;!'."“IER with all ard singular the rights, members, bereditancnts. ard appertenances to e saree belonging or in zoy way
incidert or appertaining, ircloding all built-in storves ard refrigeraton. hesting air comldtioning. sluinbing and edatacad firtures wall
to wall carpeting, feres and gates. 2nd any cther equipoerd or fitures Low of bereafter attached. aramtad of fia1d in auy wapnmEr,
:tl:e bcr-ﬁt)t.be irtertion of the parties hereto that all such fivtures and equipaert, other than bo ol fornsture, be cotsiderad a part of

TO HAVE AND TO HOLD 21 znd singular the said premises uuto the Mortgagee. s successors ard assigns forever.

The Modgagor represents and warrants that sasd Mortgagor is seized of the above described premises in fee simple absolute; that
the abuonve described premises are free and clear of 21l hens o other encumbrances; that the Mortgagor is lawfully empowered to con

ey or encumber the same; and that the Mortgagor will forever defend the «si] pretnises unto the Mortgages, s successors and assigus,

from and against the Martzazor and every person whomsoever Laxwfully claining or to dlaim the sume or 2uy part thereof.
THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS:

1. That the Mortgagor will promptly’ pay the principal and interest on the indebtedness evideooed by said promissory pote at the
cmes and 1o the Lbcreinp;rm' pay principal on e 3y pronissory a

2 That this mortgage will secure the Mortgagee for any additional sums whick may be advanced bereafter, at the oplion of the
Mortgagee, for t_he paymrnt of taxes, or public assessinents, hazard fnsurate premius, repairs of vther such purposes pursuait to the
provisons of this mortgage, and also for any Jozrs of adhvances that may bezeafter be made by the Mortgagee to the Mortgapa urnler
l_h::acmofSet. 4355, 1962 C%adhnsdm&ﬂ&m 25 amsended, or simaifar Qatutes: and z nfﬁso zju.r_(ﬁlals}!eaﬂ !_;edaé
interest a same rate or rates as that provided in sad pote unless othermise 2zreed upon by the partes shsll be pay at
demand of the Mortgagee, unless otherwise provided in writing.

_ 3. That Mortgager will keep the improvements on the mortgaged premises, whether mow esisting or bereafter to be erccted, insured
agninst Joss by fire, windsiorm and other hazards in a sum pot Jess than the balance due hereunder at any tine and in a cotnpany of
companies acceptable to the Mortgagee, and Mortgagor does hereby assign the policy or policies of insurance to the Mortzagee and
agreesthnaﬂsufhpolicﬁsbaﬂbehddb}-tbelloaigageeshoulditso require and shall include Joss paysble dawes io favor of the
Mortzagee: and in the event of loss, Mortgagor will give immediate notice thereof to the Mortgagee by registered mail; and should the
Lfortgagor at any time fail to keep said premises insured or £33 to pay the premiums for such insarance, then the Mortgagee Dy cavse

| improvennots to be insured in the name of the Mortgagor and reimburse ftself for the cost of such insurance, with iztetest as
hereinabove provided.

4. That the Mortgagor will keep 21l improvements vpon the moctgaged premises in good repair, and should \Mortgazor fail to do
so. the Mortgagee may, at its oplion, enter upon s2id premises and make whatever repairs are pecessary and charge the expeuses for such
repairs to the mortgage debt and collect the same under this migage,uithime-restashﬁeina!.mvc;xmi!ed.

5. That the Morigagee may at any time require the issuance and maintenarnce of insurance upon the life of any person obtligated
nnde{ll;cmdeb!fdmsssepued bereby in a sum sufficient to pay the mortgage debt. with the Modzagee as beneficiary, and if the
prannnnsuem)tothermsepaid,the.\!oztgageema)'paysaidpremhmasandanyammmlsopaidshaﬂbecomcaputo!tbemlgage

6. That Mortgagor agrees to pay all taxes and other public assessments knied against the moxtgaged preanises on o€ befoce the
Jue dates thereof and to exhibit the receipts therefor at the offices of the Mortgagee immediately upon paymest, and should the Moct-
gagor fail to pay such taves and assessments when the same shall fall due, the Mortgagee may, at fts option. pay the same and charge
theamountssopaidwthemoﬂgagedebtandmﬂedlhesameunderthkmigage, with interest as above provided.

7. That if this mortgage secures a2 “constroction loan™, the Marigagor agrees that the prircipal amount of the indebtedness hereby
secured shall be disbursed to the Morigagor in periodic payments, as comstrecdtion progresses, in accordance with the terms and condi-

lie?ns of 2 Construction Loan Agreement which is separately executed but is made a part of this mortgage and incorporated herein by
reference.

8. That the Mortgagor will not further encumber the premises above described, without the prior consent of the Mortgagee, and
should the Mortgagor so encumber such premises, the Mortgagee may. at its option. dechire the indebleduess hereby secured o be
inmediately due and payable and may instilute any proceedings necessary to collect said indebtedness.

9. That should the Mortgagor alienate the mortgaged premises by Contract of Sale. Bond for Title, or Deed of Conveyance, and
the within mortgage indebtedness is pot paid in full, the Mortgagor or his Purchaser shall be required to file with the Association an
applicatica for an assumption of the mortgage indebtedness, pay the reasonable cost as required by the Association for processing the
assumplion, fumich the Association with a copy of the Contract of Sale, Bond for Title, or Deed of Convevance, and have the interest
mteopthe]o&nbalan(eeﬁsﬁngatlhethneoftransfetmodifiedb)‘ increasing the interest rate on the said Yoan balance tc the maxi-
mum rate per annum permitted 1o be charged at that time by applicable South Carolina law, or a lesser increase in interest rate as may
be determined by the Association. The Association will rotify the Mortgagor or his purchaser of the pew interest rate and moothly pay-
ments, and will mail kim a pew passbook. Should the Mortgagor, or his Purchaser, fail to comply with the provisions of the within
paragraph, the Mortgagee. at its oplion. may declare the indebtedness hereby secured to be immediately duve and payable and may
institute any proceedings necessary to collect said indebtedness.

10. That shoul the Mortgagor il to make paymeats of prindpalandﬁuterestasdueontheprmﬁssmj‘noleandthesameshaﬂbe
unpaid for a period of thirty (30) days. or if there should be any failure to comply with and abide by any by-laws or the charter of
the Mortgagee, or any stipulations set out in this mortgage, the Mortgagee, at its option. may write to the Mortgagor at his last known
address giving him thity (30) days in which to rectify the said default and should the Mostzagor fail to rectify said default within the
said thirty days. the Mortgagee, may. at ils option, increase the interest rate on the lean halance for the remaining term of the Yoan or
for 2 Jesser term to the maximum rate per antum permitted to be charced at that time by applicalile South Carolina law, or 2 lesser
increase rate as may be determined by the Association. The monthly payments wiil be adjusted accordingly.

11. That should the Mortgagor fail to make payments ofrpxintipa] and interest as due on the promissory note and should any morthly
installment become past doe for a period in excess of 15 days, the Mortgagee may collect a “late charge” not to exceed an amourt
eéqnaltoﬁ\'e {53%) peru:—nhlm‘ofanysudlpastdueinshﬂmentinorderloco\’erﬂ)eemaexpmseinci}mt to the handling of such

elinquent payments.

12. That the Mortgagor hereby assigns to the Mortgagee, its successors and assigns. all the rents. issoes and profits accruing from
the mortgaged premises, retaining the right to collect the same so long as the debt hereby secured is oot in arrears of payment. but
any pait of the principal indebtedness, or interest, taxcs, or fire insurance premiums, be past due and unpaid, the Mortgagee

may without notice or further proceedings t:¥e over the morigaged premises, if they shall be occnpied by 2 tenant or tenants. and
coliect said rents and profits and apply the same to the ndebtedness hereby secured, without Lability to account for anything more
than the rents and profits_actually collected, Jess the cost of collection. and any temant is authorized. wpoa request by Morigapee, to
make all rental payments direct to the Mortgagee. without Hability te the Moitgagor. until notified to the contrary by the Mortgagee;
and should said premises at the time of such default be ied by the Mortgagor, the Mortgagee sy apply to _the Jadge of _the
County Court o to any Judge of the Court of Commaon Pleas who shall be resident or presiding in the county aforesag& for the appoint-
ment of 2 Teceiver with authority to take possession of said premises and collect such rents and profits, applying said rents, after pay-
ing tbeed_mt of collection, to the morigage debt without Lability 1> account for anything more than the rents and profits actually

13. That the Motgagee, at its option, may require the Mortgagor to pay to the Mortgagee, on the first day of each rgonth until the
note secured hereby is fully paid, the following sums in addition to the payments of principal and intevest 3ded in said note: a sum
equal to the premiums that will next become due and payable on policies of mortgage guaranty insurance (if applicable), f:re_and other

insurance covering the mortgaged property, plos taxes. and assessments nest due on the mortgaged premises (all as estiated by

the Motzagee) less all sums already paid therefor. diided by the number of months to elapse before one month to the date when
premiums. taxes, and assessments will be doe and payable, such sums to be held by Mortgagee to pay said premiums, taxes and
special assessments. Should these payments exceed the amount of payments actually made by the Mortzagee for taves, assessments. or
insurarce premiums, the excess may be credited by the Mortgagee on suhsequent payments to be made by the Mortgagor; if, however.
said sums shall be insufficient to make said pazments when the same shall become due and payable, the Mortgagor shall pay to the

Mortgagee any amounts necessary to make up the deficiency. The Mortgagor further agrees that at the end of ten vears from the date

hereof, Mortgagee may, at its option. apply for reewal of mortraze guaranty or similar incurance (if applicable) covering the balance
then remaining due on the mortgage debt. and the Mortgagor may. at its option, pay the single premium required for the remaining
years of the term._ or the Mortgagee may pay such premium and add the same to the mostrage deld. in which event the Morlgagor shall
repay to Mortgagee such premium payment, with intercst. at the rate specified in said promissory note, in equal monthly installments
over the remaining payment period.
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