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. TOGETHER with 2% and singular the rights, pemYers Lereditamerts. 20d apoortenanies to the sape lelunging or in zuy way

icident of appertaining, incduding 2l built-in stoves and refrigeraturs, beating, 20 conditwring, chinding and ckatread fistures. wall

to wall carprting, fonces and pates and any other equipnezt or fntures taw of brivcaftor atteted, cuerected or fitted in any mranner

fhel‘:_-n;}!t;he futention of the partics hereto that 28 such fitures and eguiprent, other than bousehold functuse. bhe (Orak (-'(-j a part of
L& -

TO HAVE AND TO HOLD ali 2nd singular the said premises urto the Montgagee. its suacrssors ernd assigns forever.

The Morigagor represcnts and warrants that said Motzagor is seized of the above described premises in fee simple absolute; that
tbe‘ above described premises are free and (dear of all Liens or viher emundiarces; that the Moctgszor is Liw fully emposcred to con-
vey or epvumber the same; and that the Mortgzgor will forevex Aefersd the w3l premises unto the Mortgager, its suciessors atad assigns,
from and against the Mortgagor ard every person whomsoaver Lawfally (laining or to daim the same of auy part thereof.

THE MORTCACOR QCOVENANTS AND ACRELRS AS FOLLOWS:

1. That the Mort pi] ; pay ircs inter indcbte sleawed by sad SesOTY t
i nd o e gﬂgw“ehp‘:-:gd}m)ﬂmm;ndmdmtheuﬂﬁcdn&ﬁdnmdt} said promissory pote at the

2 That this mortgage will secure the Mortgagee for any additions] siens which may be advanced beseafter, 2t the option of the
Maortgagee, for the payment of taxes, or public assessuents, hazard insuramce premiams, repaits of oiber such purposes pursuast to the
provisions of this moTtgage. and ako for any boans or advances that muay bereafter be made by the Motgagee to the Mortgegor noder
the autixeity of Sec. 43-55. 1962 Code of Laws of South Caralina, 25 amwended, or similar Ratutes: and all suns so adhaiced shall bear
interest at the same rate or rates as that provided in s23d note unless otberwise agreed upiee by the parties 2nd sl be paveble 2t the
demnand of the Mortgagee, imdess othrrune pronided in wiging.

3. That Mortgagor will keep the inprovemserds on the mortgezed premises, whether ow eabtig o beavafter to be exected, insmrad
32.11&5‘!055?512. windstorm and other hazards in 2 sum ot dess thon the balirce doe bereunder at any time a1xl 0 2 Company o
corapanis acceptable to the .\!oﬂg)gﬁ and Mortzagor does hereby assign the policy or policies of surance to the Mortgagee 2od
agrees that all such policies shall be by the Mactgazee sheuld it so reguire and shall include loss pavable dlieses in favor of the
Moctgazee; and in the event of Joss, Mortgagor will give immediate rotice thereof o the Mortgagee by registered mad; ard should the
Mortgagor at any time fail to keep said pranises insured or fail to pay the premizns for such insuance, then the Motgagee may cause

sixh improvements to be insured in the name of the Mortgagor and reimburse itself for the cost of such insuraz«e, with imterest as
bereinalone provided. .

4. That the Mortgagor will Leep a1l improvements upon the mocigaged premises i good repair, and should Mortoazor a3l to do
so. the Mutzagee may. at ils option, enter upon said premises and make whatever repairs are pecessany ared charge the eapeusee for sich
repairs to the mortgage debt and collect the same under this moctgage, with interest as Lereinabone provided

5. That the Mortzagee may at any time reguire the isuince and maintenance of msurance Gpoo the life of any person obEgated
under the indebtedness secured hereby in a sum sufficket to pay the mortgare debt, with the Mortgager as beneficiary, and if the
premiums are not otherwise paid, the Moctgagee may pay said premiums and 2ry amourt so paid shall becoare 2 pat of the mortgage

6. That Mortzagor agrees to pay 21l taxes and other public assesserts kvied against the mertraged premises oo or befoce the
due dates thereof and to exhibit the receipts therefor at the offices of the Moctgargee im=pediateh: upon payment, and shiould the Mart-
gagor {2 to pay such taves and assessinents when the same shall fail due, the Moctgagee may, at its option. pav the same and charge
the amousts so paid to the mortgage debt 2nd collect the same wder this mortzage. with interest 25 above provided

7. That if this mortgage secures a “constrnction Joan™, the Mortzazor agrees that the principal amount of the indebtedness hereby
secured shall be disbursed to the Mortgagor in periodic piyrnents, as corstruction progresses, in accordance with the terms and conds-

ticins of a Construction Loan Agreensent which is separately executed but is made a part of this mortgage and incorporated herein by
reference.

S. That the Mortgagor will not further encumber the premises above described, without the prior consent of the Mortgagee, and
should the Mortaagor so encumber such premises, the Mortgagee may. at its option. declire the indebtedness hereby secured to be
immediately due and payable and may institvte any proctedings necessary to collext said indebtedress.

9. That should the Mortgagor alienate the mortgaged premises by Contract of Sake. Bood for Title, or Deed of Conveyance, and
the within mortgage indebtedness is not paid in full, the Mortgagor or bis Purchaser shall be required to file with the Association an
application for an assumption of the mactgage indebtaleess, pay the reasonable cost as required by the Association for processing the
assumption. furmish the Association with a copy of the Contract of Sale, Bond for Title. or Deed of Comveryance, and have the interest
rate on the Joan balarce cxisting at the time of transfor modified by increasing the intevest rate on the sail Joan balance to the mad-
mum rale per annum permitted to be charged at that time by applicable South Carolina haw, or a kesser increase in interest rate as may
be determined by the Association The Association will notify the Mostgagor or his purchaser of the rew interest rate and monthkly pay-
ments. ard will mail him a new passbook. Should the Mortgagor, or his Purchaser, fad to comply with the provisions of the within
paragraph, the Mortgagee. at its option. may decare the indebtedness hereby secured to be immediately due and payvable and may
institute any proceedings recessany to collect said indebtedness.

10. That should the Mortgagor fail to make pnyments of principal and interest as due on the promissory pote ard the same shall be
unpaid for a period of thirty {30) days. or if there should be any failure to comply with and ahide by any by-laws or the charter of
the Mostgazee, or any stipulations set out in this mortzage, the Mortgazee. at its option may write to the Mortzagor at his Last known
address giving him thirty {30) days in which to rectify the said default and should the Mortzazor fail to rectify s2id default within the
said thirty days. the Mortgagee, may. 2t its option, ircrease_the interest rate on the Toan tulance for the remaining term of the Joan o
for 2 lesser term to the marimum rate per annum permitted to be charged st that time by apphicatle South Carclina Law, or a kesser
increase rate as may be determined by the Assoiation. The monthly pavments will be adinted acowdingly.

11. That shouk! the Mortgagor fail to make payments of principal amd interest as Jue ca the promissory note and should any monthly
installment become past due for a period in excess of 15 days, the Mortgazee may collect 2 “late charge” ot to exceed an amoant

equal to five (37 ) per centum of any such past due installment in order to cover the extra expense incident to the handling of such
delinquent payments.

12. That the Mortgagor hereby assigns to the Mortzagee, its sucessors and assigns. all the rents. issues, and profits accruing from
the mortgaged premises. retaining the rizht to collect the same so long as the debt herehy secured is not in arrears of payment. buat
should any part of the principal indebtedness, or interest. taxes, o7 fire insurance premiums. be past due and umpaid. the Mortzagee
may without notice or further proceedings take over the morlgaged premises, if they shall be ocampied by a tenant ot tenants. and
colfect said rents and profits and apply the same to the indebladness herely secured, without liahility to account for anything more
than the rents and profits actuwally collected, less the cost of collection. and any tenant is anthorized. upon request by Mortgagee. to
make ali rental payioents direct to the Mortgagee. without liahility to the Mortzagor. until notified to the contrary by the Mortgagee;
and shouM said premises at the time of such default be occupied by the Mortzazor, the Mortgagee may apply to the Judge of the
County Court or to any Judge of the Court of Commoa Fleas who shall be resident or presiding in the county aforesaid for the appoint-
ment of 2 receiver with authority to take possession of said premises and collect such tents and profits, apphyinz said rents, after pay-

in_i‘{lalcl{)eedcost of collection, to the mortzage debt without Hability t3 account for arything more than the rents and profits actually
o

13. That the Mortgagce. at ts option. may require the Mortgagor to pay to the Mortgagee, on the first day of each month until the
note secured hereby is Fully paid, the following sums in addition to the payments of principal and irterest provided in said note: 2 sum
eqjual to the premiums that will next become due and pavable on policies of mortgaze guaranty insurance {if applicable), fire 2nd other
hazard insurance covering the morigaged property, plus taxes. and assessments next due on the mottgaged premises {all as estimated by
the Mortgagee) less all sums already paid therefor. divided by the number of nionths to elapse before one month prior to the date when
such premiums. tates. and assessments will be due and payable, such sums to be held by Morteagee to pay said premiums, taxes and
special assessments. Should these payments exceed the amount of payments actually made by the Mortzagee for taxes, assessments. or
insurance premiums, the excess may be credited hy the Mortgagee on suhseqrent payments to be made by the Mortgagor: if, however.
said sums shall be insufficient to make said payments when the same shall hecome due and payable, the Mortgagor shall pay to the
\ortgagee any amounts necessary to make up the deficiency. The Mosttagor further asrees that at the end of ten years from the date
hereof. Mortzagee may, at its option. apply for rencwal of mortgage gnaranty or similar msurance {if applicable) covering the balance
then remaining due on the mortgage debt. and the Mortzagor mav. at its option, pay the single premium required for the remaining
years of the tam. or the Mortzazee may pay sich preminm and add the same to the mostgage delt. in which event the Mortearor shall
repay to Mortzagee such premium payment, with interest. at the rate spexcified in said promison note, in equal monthly instatinments
over the remaining pavment period.
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