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nbich the amount of the sums severed by this Mortgege 1nme

Bixsly perior 10 the dater of tuling Yamrs to the fair rarket valve of
she Proparty immmidistely prior to the date of takirg with 1he Laletoe of the jroveds pand to Barrower.
¥ A 1

If the Properiy is stardoned by Borrower or o =fur potice by Lender to Borrowir that the «on dinrer oS to coabe an awerd
or settle a claim for damege=. Borrower fails to respond to Lender within 30 days of the date of such potice, Lender s suthorized to
colict 2nd apply the roceeds at Lender’s option sither to retorstion or repair of ihe Property or to the sums scured by this
Mortgzge.

Unless Lender and Burower otherwise agree in writing. any such spplication of proceads to principal shalt oot extend or post-
pone 1the due date of ibe montbly installments referred to in paregrapks 1 and 2 Lercof or change the smount of such installments.

10. Borrower Not Released. Fxtension of the time for payment or modifieation of amortirstion of the sums scured by this
Mortgage granted by Lerder to any successor in interest of Bomrower shall pot operste to rekase. in any manner, the hability of the

onigint) Borrower and Bomower’s suscessors in interest. Feoder 2all not be required to commence proceedings sgaingt such successor

or refuse to extend time for pavmént or oiberwise molify amortuaticn of 1he mums secured by this Mortgage by rexson of any
demand made by the original Borroxer and Borrower's successors in interest.

11. Forbecrance by Lender Not 0 Waiver. Any forbearance by Lender in exercising any right or remedy bercunder, or other-
wise afforded by apphicable lsw, shsll not e 2 waiver of or preclude the exercise of any right or remedy bereunder. The procurement

of insurance or the payment of taxes or other liens or charges by Lender shall not be a waiver of Lender’s right to sccelerste the
maturity of the indebtedness secured by this Mortgsge.

12. Remedies Cumulative. Al remedies provided in this Morigage are distinet and cumulative to any other right or remedy
under this Mortgsge or afforded by 1aw or equity. and may te exsrcised conrurrenty. independently or sucoessively.

1%. Saccessors and Assigrs Bound Joint and Severcl Lisbiity: Captions. The covepants snd sgreements herem oosiained
shall bind, and the rights hereunder skall mure to. the tespective steeessors and sesign: of Lender and Beoower, sabject to the
provisions of parsgraph 17 bereof. AH covemnts and sgreements of Borrower shall be joint and several The capbions and headmgs
of the paragraphs of this Mortgage are for convenience only and are 1ot to be used to interpret or define the provicons Lereof.

14. Notice. Any motice to Borrower provided for in this Mortgzge Sall be given by mailing such notice by certified mail
sddressed to Borrower at the Property Address stated below, except for sany notice required under paragraph 18 Lereof to be given
to Borrower in the matner preseribed by applicable law. Any motice providad for in this Mortgege skall be deemed to Eave been
given to Borrower when given in the manner designated herein

15. Uniform Morlgage: Gorverning Law; Severability. Thiz form of mortgage combires uniform covenants for nitional wse and
ron uniform covensnts with limited varistions by jurisdiction to constitute a uniform security instrument coveritg real property.

This Mortgage shall be governed by the law of the jurisdiction in which the Projerly is located. In the event that suy provision or

chuse of this Mortgage or the Note conflicts with applicable hhw. such confixt shall ot sScet other provisions of this Morigage or

the Note which can be given effect without the conflicting provision. and to this end the provisions of the Mortgege and the Note
are declared to be severable.

16. Bontower's Copy. Borrower shalt be furnished a conformed copr of this Morigage at the time of erecution or afier
recordation bereof.

17. Transfer of the Property; Assumption. If all or any part of the Properly or an interest therein is soM or tranderred by
Borrower without Lepder’s prior written consent, excluding (a) the creation of a hen or encumbrance subondinate to this Morigage,
(b) the creation of a purchase money security interest for honsebold applisnces. (¢) a transfer by devise, descent or by operstion of
law upon the death of a joint terant or {(d) the grast of any leasehoM interest of three years or kss not containing an option to
purchsse, Lender may, at Lender’s option, declare all the sums secured by tkis Mortgage to be immediately due and payable. Lender
<hall have waived such option to accelerate if, prior to the sa¥ or transfer, Lender and the person to whom the Property is to be
oM or transferred reach agreement in writing that the eredit of such person is sstisfactory to Lender and that the interest payable
on the sums secured by this Mortgsge skall be at such rate as Lender shal request. Tf Lender has waived the option to accelerate-
provided in this pangraph 17 and if Borrower's suceessor in interest hes executed a written assumption sgreement sccepted in
=riting by Lender, Teoder shall release Borrower from all obtgations under thix Mortgage and the Note.

Tf Lender exercises such option to accelerate, Lender shall mail Borrower notice of acceleration in sceordance with paragraph 14
hereof. Such notice shall provide a period of not less than 30 days from the date the potice is mailed within which Borrower may

pay the sums declared due. H Botrower fsils to pay such sums prior to the expiration of such period, Lender may, witbout further
notice or demasnd oa Borrower, invoke any remedies permitted by paragraph 18 kereof.

Nox-Usirorm Covexasts. Borrower and Lender further covenant and agree as foilows:

18. Acceleration: Remedies. Except as provided in paragraph 17 hereof, upon Borrower's breach of any
covenant or agreement of Borrower in this Mortgage. ineluding the covenants to pay when due any sums secured
by this Mortgage, Lender prior to accelerstion shall mail notice to Borrower sas provided in parsgraph 14 Lereof
specifying: (1) the breach; (2) the action required to eure such breach; (3) a date, not less than thirty days from
the date the notice is mailed to Borrpwer, by which such breach must be cured; and (1) that failure to cure such
breach on or before the date specificd in the notice may result in acceleration of the sums secured by this Mort-
gage and sale of the Property. 1f the breach is not eured on or before the date specified in the rotice, Lender at
Lender’s option may declare all of the sums secured by this Morlgage to be immediately due and payable without
further demand and may foreclose this Mortgage by judicial proceeding. Lender shall be entitled to collect in such
proceeding all expenses of foreclosure, including. but not limited to, reasonable attorney’s fees, and costs of docu-
mentary evidence, abstracts and title reports. all of which shall be additional sums secured by this Mortgage.

19. Borrower's Righi to Reinslate.  Notwithstanding Lender’s acceleration of the sums secured by this Mort-
gage, Borrower shall have the right to have any proceedings begun by Lender to enforce this Mortgage dizcon-
tinued st any time prior to entry of a judgment enforcing this Mortgage if- (a) Borrower pays Lender all sums
which would be then due under this Mortgage, the Note and notes securing Future Advances, if any, had no
acceleration occurred: (b) Borrower cures all breaches of any other covenants or agreements of Borrower con-
tained in this Mortgage; (¢) Borrower pays all reasonable expenses incurred by Lender in enforcing the covenants
and agreements of Borrower contained in this Morigage and in enforcing Lender's remedies as provided in para-
graph 18 hereof, including, but not limited to. reasonable attorney’s fees; and (d) Borrower takes such action as
Lender may reasonably require to assure that the lien of this Morigage, Lender’s interest in the Property and
Borrower's obligation to pay the sums secured by this Mortgage shall continue unimpaired. Upon such payment

and cure by Borrower, this Mortgage and the obligations secured hereby shall remain in full force and effect as if
no acceleration had occurred.

20. Assignment of Rents; Appointment of Receiver. As additional security hereunder, Borrower hereby
assigns to Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 18
hereof or abandonment of the Property. have the right to collect and retain such rents as they become due and
payable. )

Upon acceleration under paragraph 18 hereof or abandonment of the Property, Lender shall be entitled to
have a receiver appointed by a court to enter upon, take possession of and manage the Property and to collect the
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