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TOCETHER with all and siegcler the rights, mernbers. bezaditanrnts ol spgortone s to the swne ladonzing or i zmy way
ircidert or appertaining, paduding 2 budtein storves 2od refrigerstons, besting or qon bnpeie itz cred e btra c] tntunes w2ll
to wall carpetizg, forxis and gates. ard 21 other euipuest of fiture tom or Bereattor atteciead e

! wated Or fte] 1 sy pisnoed,
i1 lx‘i.uj e intention of the parts bereto that 2l sudh fntures 2o eguipunit, Gthar then bousel, M forntize, be curoilored a part of
the realty.

TO HAVE AND TO HOLD all 2rd singudar the said premnies unto the Mortuasce. its suooevrs 2inl assizns forever.

The Mortgaror repeesents and warrards that s:id Mortzazor is seized of the alxne doscrdad premises ia foe siepde alnolute; that
the atwne desniled prouises are free asd dear of all bivrs or other ciatsdramans: that the Mortazo is Lafully cupoaced to cune
ver of etuinber the same; and that the Mortgagor will forever defernd the Wl prouises Loty the Mortgages, s stveson azad assinns,
from ard 2g4irst the Mortgagor azd every person whomsosrier bafully (laming of to dain the senw of any past thereok

THE MORTCGAGOR QOVEXANTS AND ACREES AS FOLILOWS:

J. That the Mortgagor will promptly pay the priscipal and iferest on the indebtedness evidewd by said promissory wote at the
tirnes ard in the mauner thesein provided. ! o i

2. That this mortzage will secure the Mostgagee for any addtional sums which may be advaed bereafter, at the option of the
Mortgagee, for the paviment of tases, or public assessinents, bazard jnorance prewiwns, repains or otler sinh pupaees punuant to e
proviskes of this ontgege. and abo for any Yosns or advarces that neay bezeafter e muade by the Mistaczee to the Montgapor uiker
the authority of Sec. $3-33. 1962 Code of Liws of Sowth Carobma as soended or siodar statvles, ael dll sous w0 2 b araced chall Yecar
wtetest at Ll Satme 1ate Or rates 25 that pronided fu said mote wless otberwise agroed tpnes by the pastios and shall te paralle ot Oe
demnared of the Mctgagee, urkss wherase pranided in writizg.

3. That Mortgagor will keep the improrements on the mortgaged premises, whether pow existiog o hervaftor to be erextad, insured
agaist boss by fire, windstorm and other herzards in a sun pot kss than the balince due bercunsder at any tuse e in 2 company o
comupardes avceptable to the Mortgagee, and Mortgagor does hereby assign the policy or policies of insurane to the MortZagee ard
agrees that all such policies shall be bedd by the Mortgagee shoul it 50 require ased shall incdude Loss payable (lsvses in favor of te
Mortgagee; and in the event of boss, Martzagor will ghve immeadiste notice thereof to the Mottragee by registered mad arel should the
Mortgagor at any time fail to keep said premises insured or f2il to pay the premiums for sixh insurance, B the Mutzagee may cause

suvh' improvernents 1o be imsured in the name of the Mortzagor and reimburse itself for the cost of such Douraxe, with interost as
bereinabove pronided.

4. That the Mortgazor will keep 2ll in.pros ements upon the mortgaged premises in good repair, and houdd Mortsasor faill to o
s0. the Mortzagee may. at its option, éuter upon s2id premises and make whaterver repairs are pevessany ard huge the exprouses for such
repairs to the mortgage ded and collect the sune under this mortZaze. with interest as bereinalore provilal

5. That the Mortzzzee may at any time reguire the issuance 2md mainternmce of irsurance vpoz the Lfe of ary posson oblizated
under the indcbtodrass sexured bereby in 2 sum sufficient to pay the mactgaze dedd. with the Mortzager ac bernficiary, ard of the
premiums are oot otherwise paid, the Mortgagee may pay said premivrns ard any ainourd so paid dholl beome 3 part of the mortgaze

6. That Mortgagor agrees to pay all taxes and other public assexaments krded azainst the mortgazed premises on o before e
Cue dates thereof and to extubit the receipts therefor at the offices of the Mortzasee inmnedictely upon parmxzt, and shoudl the Most-
gagor fail to pay such taves and assessiwerts when the same shall £l due, the Mortgager may, at its optia. puy the sanwe ard charge
the amounts so paid to the morigage dedt and collect the same under this nrtzace. with interest as sbove prov ided.

7. That if this mortgage secures a ~tonstrxtion boan™, the Motcaror azrevs that the principal amowt of the iredebtedress herely
sexvured shall be dishursed to the Mortgagor in periodic paymsnts, as conntrintion progresses, in sovordarce with the terms ard condi-

ti«.;as of a Construction Loan Agrevment which is separately executed bt is 1aade a part of this mortgage ard incosporated hereia by
reference.

S. That the Mordzagor will not fisther encumber the premises above desanbad, without the prior consent of the Moitgagee, and
should the Mortoagor so encumber such premises. the Mortgadee may. 3t its option. deadare the indebtedress Lereby secured to be
irnmediately due 21xd pavalle 2nd may kstitute any proceedings nevessany o wikat said indeltedness.

9. That shoul the Mocigagor alierate the mortgaged premises by Contract of Sade. Bond for Title. o Deed of Comveyance, and
the within inoetrage imdebtadiess is oot paid in full, the Moxtgagor or his Purchaser shall he reyuired to file with the Association an
application for an assumption of the mortgage indeltedress, pay the reascnalde cost as rejuired by the Awodiation for progessing the
assumgption. furnish the Association with a copy of the Costract of Sale, Bend lx Title. o Dved of Comerarce, and have the interest
rate ¢ the kan balace exting at the time of transfer modified by increasing the interest rate on the said koan balince to the maii-
mum rale per annum penmitted to be charged at that time by applicable Scuth Cardlina law, or a lesser indtease in interest rate as may
be determined by the Association. The Association will notify the Mortzazor or his purchaser of the rew interest rate ar<] monthly pay-
ments. and will mail him a pew passbock. Should the Mortgagor, o7 his Purchaser, 21 to omply with the provisions of the witkin
paragraph. the Mortgagee. at its option, may declare the indebtedness herely sexurad to be immediately due ard payable ard may
institute any proceadings pecessary to colket said irddebtedness.

10. That shouM the Mortgaror f2il to make payments of principal and interest as dne on the promissory note and the same shafl be
unpaid for a period of thirty (30} days. or if there should be any failure to comply with and abide by any by-lras or the charter of
the Mortgagee, or any stipulations set out in this mortgage. the Mortgazee. at its cplion. ray urite to the Mortravor 2t his 1ast known
address giving him thirty (30} days in which to rectify the said default and shoull the Mortzagor £ to rextify sail def2ult within the
said thirty days. the Mortzagee, may. 3t its cption. ircrease the interest rate on the koan halance for the remaining term of the kan or
for a Jesser term to the mavimum rate per annum permitted to be charged at that time by applcalle Scuth Carcling law, or 2 Yesser
increase rate as may be defermired by the Association. The meznthly payments will be adinted accordinghy.

_ 11 That shouM the Martgagor fail to make pavinents of prircipal and interest as due on the peonidscon note and shoul any porthly
installment become past due for 2 perod in ewcess of 15 days, the Mortzaree may wollat 2 Tlate charee”™ not 16 exceed an atcoant

equal to five (5% ) per centum of any such past due izstalment in order to cuver the extra expemse incident to the hazdling of sach
delinquent payments.

12. That the Mortgagor hereby assigns to the Mortgagee, its successors atad assigns. all the rents. issues. and prefits aceruing from
the mortgaged premises. retaining the right to collect the same 50 lonz as the debt herehy secured is ot in arrears of pavment but
shoul any part of the principal indeltedness, or ibtevest, taves, or fire insurance preminans, be past due ard unpaidl. the Mortgagee
may without notice or further proceedings take over the mortzaged premises, if they shall be occupied by 2 temant or temanls. and
collect said rents and profits and apply the same to the indebtedness herehy secured. withont Hability to account for amything mote
than the rents and profits actually collected, less the cost of collection. and any tenant is anthorized. upon request by Mortgacee. to
make all rental payments direct to the Mortzagee. without liablity to the Morteazur. until notified] to the contrany by the Moitgacee:
and should said premises at the time of such default be occupiod by the Mortzagor, the Mortzagce may apply to the Judze of the
County Court or to any Judge of the Court of Common Pleas who shall be resident o prestling in the county 2foresaid for the appoint-
ment of a receiver with authority to take possession of said premises and collect such rents and profits. apphinz said rents, after pay-
ing ibeedwst of colletion, to the mortzage debt without liabilty ty account for anything meore than the rents and profits actaally

13. That the Moigagee. at its oplion, may require the Martzagor to pay to the Mortgazee, on the first day of each moath urnti the
note secured heseby is fully paid, the following sums in addition to the payments of principal and interest provided in said note: a sum
equal to the premiums that will neat become due and payable on policies of mertgare guaranty insurance (if applicable), fire and other
hazard insurance covering the mortzaged property. plus taves. and assessments nert due on the mortzaged premises (all as estimated by
the Mortzagee) less all sums already paid therefor. divided by the number of months to elapse tefore one month prior to the date wben
such premitms. taves. and assessments will be due and pavable, such sums to be held by Mortgagee to pay said premiums, taves and
special assessments. Should these payments exceed the amourt of payments actually made by the Mortaazce for taves. assessments. o
insurance premiums, the excess may be credited by the Mortgagee on subseqnent payments to be made by the Mortgagor: if, however.
said sums shall be insafficient to make said payments when the same shall become due and payalle. the Morteagor shall pay to the
Mostgagee any amounts nocessary to make up the deficiency. The Mortgagor further agrees that at the «nd of ten years from the date
hereof, Mortgagee may, at its option. apply for rencwal of mortgage guaranty or similar incurance (if applicable) covering the halance
then romainine dnc on the motzage &t and the Mortoase may. at s eption, pay the single premivm required for the yemaining
vears of the term. or the Mortgagee may pay such premium and add the same to the mortrace delt in which event the Morteagor shall

repay to Mortgagee such premium payment, with interest. at the rate specified in said promisory note. in equal monthly installments
over the remaining payment peried.
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