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nhich the =mornt of the sums sevured by this Mortgage irumnedistely prior to the daie of taking tears to the fair market valve of
tre Proporty innordiately prior to the date of taking with the balanee of the procedds paid to Borower.

1f the Propetrty is abandorsd by Bommower or if alter sotice by Linder to Borrower that the condeninsr oFers to make an awsard
or seitle a elsim for damages, Borrower faiks to respond to Lender within 30 dayvs of the date of such votice. Lender 1s anthorized to
colleet and apply the proceds at Lendor’s option elther to réstoration or repair of the Properly or to the sums secured by this
Mortgage.

Unless Leeder and Bomrower otherwise sgree in writing, any such application of proceeds to prineipal shall not extend or post-
pone the due date of the monthly instaliments referred to in paragraphs 1 and 2 hercof or change the amount of such installments.

10. Borrower Nct Beleased. Fxtension of the time for payment or modification of amortizstion of the sums secured by this
Mortgage granted by Lender to any successor in interest of Borrower shall not operate to release, in snv manner, the liability of the
origiral Borroxer and Boroxer's suocessors in interest. Leteder stall not be required to commence proceedings against such saceessor

or refuse to extend time for payment or otherwise modify amortization of the sums sccured by thie Morigage by reason of any
demand made by the original Borrower sud Bomrower’s successors in interest.

1L Forbearance by Lender Not a Waoirer.  Any forbearance by Lender in exeércising any night or remedy hereunder, or other-
wise afforded by apphcable b, shsll not be a waiver of or prechode the exercise of any right or remedy hereunder. The procurement

of irsurance or the payment of taxes or other liens or charges by Lender shall not be a waiver of Lender’s right to accelerste the
maturity of tte indebtedness secured by this Mortgage.

12. Remedies Cumulotive. Al remedies provided in thizs Morigage sre distinet and cumnulative {0 any other right or remedy
upder this Morigage or a80rded by law or equity, aod may be exercised concurrently, indegendertly or sutcessively.

13 Successors and Assigrs Bouond Joint and Severol Liability: Copticns. Tt= covenants and agreements herein contained
chall bind, and the nghts bereunder chall inure to. the respeetive successors and assigns of Lender and Borrower, subject to the
provisions of paragraph 17 Lereof. All covenants and agreements of Borrower shall be joint and several. The captions and headings
of the parzgraphs of this Mortgage are for convenience oaly snd are not to be used to interpret or define the provisions hereof.

14 Notice. Arny npotice {0 Borower provided for in thiz Morlgage stali be given by maling such notice by certified mail
sddressed to Bormower at ibe Property Address stated telow, except for any potice required usder paragraph 18 hereof to be given

to Borrower in the manner presenibed by applicable law. Any notice provided for in this Mortgage shall be deemed to have been
given to Bommower when given in the mantey dessgnated Letrein.

15. Uniform Motigage: Governing Low: Severability. Tiis form of morigage combines uniform covenants for national use and
non-uniform covenants with Emited variations by junsdittion to constifute a uniform security instrument covening real properly.
This Mortgage skall be governed by the law of the jurisdiction in whith the Properiy is Jocated. In the event thst any provision or
clanse of this Mottgage or the Note conflicts with apphicable law. such confixct shall not afect other provisions of this Mortgage or

the Note which can be given «fect withoat the conflicting provision_ and to this end the provisions of the Morigage and the Note
are declared 10 be severable

16. Bomower's Copy. Bommower shall be fumished a conformed copy of this Morigage at the time of execution or after
recordation bereof.

17. Transier of the Prcperty: Assumption. If all or any part of the Properiy or an inierest therein is sold or transferred by
Bormoser without Lender’s prior written consent. excloding {a) the creation of a hen or encumbrance subordinate to this Mortgage,
(b) the creation of a purchase money secunty interest for housebol appliances. (€) a transfer by devise, descent or by operstion of
law upon the death of a joint tenant or {d) the grant of any deaschold interest of three years or less pot cootaining an option to
purchase, Lender may, at Lender's option. declare all the sums secvred by thiz Mortgage to be immediately due and payable. Lender
shall have maived such oplion to accelerate if. prior to the sale or transfer, Lender and the person to whom the Property is to be
50M or transferred reach sgreement in writing that the credit of mich person 15 satisfactory to Lender and that the interest payable

on the sums secured by this Morigege shall be at soch rate as Lender shall request. If Lender has waived the option to accelenste.

provided in this paragrarh 17 and if Borrower’s sucocssor in interest has executed a written assumption agreement accepled in
writing by Lender. Lender shall release Borrower from all obligations under this Mortgage and the Note.

If Lender exeraises such option to aceelerate, Lender shall mail Bormower notice of acceleration in accordance with parsgraph 14
hereof. Such notice shall provide a period of ot Jess than 30 days from the date the notice is malled within which Borrower may

rav the sums declared due. If Borrower fails to pay such sums prior to the expiration of such period, Lender may, without furtker
wotice or demend on Borrower. Invoke sny remedies permitted by parsgraph 18 Eereof.

Nox-Uxirorm Covexaxrs. Borrower and Lender further covenant and agree as follows:

18. Acceleration: Remedies. Except as provided in paragraph 17 hereof, upon Borrower’s breach of any
covenant or agreement of Borrower in this Mortgage. including the covenants to pay when due any sums secured
by this Mortgage, Lender prior to acceleration shall mail riotice to Borrower as provided in paragraph 14 hereof
specifving: (1) the breach; (2) the action required to cure such breach; (3) a date. not less than thirty days from
the date the noticeé is mailed to Borrower, by which such breach must be cured; and (4) that failure to cure such
breach on or before the date specified in the nolice may result in acceleration of the sumns secured by this Mort-
gage and sale of the Property. If the breach is not cured on or before the date specified in the notice, Lender at
Lender’s option may declare 21l of the sums secured by this Mortgage to be immediately due and payable without
further demand and may foreclose this Mortgage by judicial proceeding. Lender shall be entitled to collect in such
proceeding all expenses of foreclosure, including. but not limited to, reasonable attorney’s fees, and costs of docu-
mentary evidence, abstracts and title reports. all of which shsll be additional sums secured by this Mortgage.

18. Borrower’s Right to Reinstate. Notwithstanding Lender’s acceleration of the sums secured by this Mort-
gage, Borrower shall have the right to have any proceedings begun by Lender to enforce this Mortgage discon-
tinued at any time prior to entry of a judgment enforcing this Mortgage if: (a) Borrower pays Lender all sums
which would be then due under this Morigage, the Note and notes sccuring Future Advances, if any, had no
acceleration occurrad; (b) Borrower cures all breaches of any other covenants or agreements of Borrower con-
tained in this Mortgage: (¢) Borrower pays all reasonable expenses incurred by Lender in enforcing the covenants
and agreements of Borrower contained in this Mortgage and in enforcing Lender’s remedies as provided in para-
graph 18 hereof, including, but not limited to, reasonable attorney’s fees: and (d) Borrower takes such action as
Lender may reasonably require to assure that the lien of this Mortgage, Lender's interest in the Properly and
Borrower’s obligation to pay the sums secured by this Mortgage shall continue unimpaired. Upon such payment

and cure by Borrower, this Mortgage and the obligations secured hereby shall remain in fuli force and effect as if
no acceleration had occurred.

20. Assignment of Rents; Appointment of Receiver. As additional security hercunder, Borrower hereby
assigns to Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 18
hereof or abandonment of the Property, have the right o collect and retain such rents as they become due and
payable. )

Upon acceleration under paragraph 18 hereof or abandonment of the Property, Lender shall be entitled to
have a receiver appointed by & court to enter upon, take possession of and manage the Property and to collect the
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