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& MBELITY. FEDERAL SAVINGS AND LOAN ASSOCIATION
Q,% Q_‘:\"
@ tc"l\t‘:“’(’. GREENVILLE, SOUTH CAROLINA
S ke
Q%%\\ MODIFICATION & ASSUMPTION AGREEMENT

STATE OF SOUTH CAROLINA
COUNTY OF GREEXNVILLE

Loan Aecouant No.

WHEREAS Fidelity Federal Savirgs and Loan Association of Greenville, South Carclina, Yereinafter referred to as the ASSO-

)cuuox. is the owrer and holder of a promissory rote dated —_December 29, 1972 .. .4 1y7 James D. s

111 and Rachel H. Lord in the original sum of £ 25,150.00____ bearirg

interest at the rate of —15—“% and secured by 2z first mortgage on tte premises being krown as Lot 236, Tussock Rd.
_Del_HNorte Estates

. wkich is recorded in the RMC office for

Greenville Conrnty in Mortgage Bock 1262 . TREe —-——3—7—9———-——— iitle to which property is now belpg transferred
to the grdersigred OBLIGOR(S), who has {Fave) zpreed 10 assume said mortgege Joan 214 to pay the Lalerce due thereon; ard

WHEREAS the ASSOCIATION bas agreed fo sald travsfer of owrersiip of the mortgaged prﬁm’ﬁ? ﬁo the OBLIGOR 2+d kis
assempticn of the mortgage Joan, provided the imterest rale ¢a ike ialarce due is inerezsed frem =1} e to a present

rate of eight ¢, and can e escalated as kereirsfter siated,
NOW, THEREFORE, this agreement made and entered into tkis —31St_garr OCtober 30 73 by and between
the ASSOCIATION. as mortgagee, 2nd L. Richard Hyatt .
as assuming OBLIGOR,
WITNESSETH:

In consideration of the premises and the furiter sum of $1.00 paid by the ASSOCIATION to the OBLIGOR, receipt of which is
kereby ackrowledged, the undersigred parties agree as follows:

(1) That tke loan lalarce nt tke time of this assumption is $~25~5315aﬂ———: that the ASSOCIATION is presently irereas-
ing the interest rate on the lalance to ——elgh-t——‘fc Tkat the OBLIGOR agrees to repay szid obligation in monthly irstallments
of S-]-&ﬂ--ﬂg———-—— each with payments to be applied first to intersst ard then {o remairnirg printipal balarce due from moanth to

merth with the first monthly payment being due November 1 , 19 13 . _
(2) THE UNDERSIGNED agree(s) that tke aforesaid rate of interest on this chligation may from time to tire in the diseretion
of the ASSOCIATION be increazed to the maximum rate per annum permitted 1o e charged by the then applicatle South Carolina

law. Provided, kowever, that in no event cshall thke maximmum rate of interest exceed nine { 9 )¢t per annum on
the balarce doe. The ASSGCIATION shall serd written notice of any incresse in interest rates to the last known address of the
OBL1 {S) ard soch increase shall become effective thirty (30) days after written notice is mailed. It is farther agreed that the
monthly installzient payments may be sdjusted in proporiion to ircrements in interest rates to allow the clligation to be retired
in fall in substantiaily the same time as wonld have occurred prior to any escalation in interest rate.
(3) Should any installment payment becorre due for a period in excess of (15) fifteen days, the ASSOCIATION may collect a
“LATE CHARGE” not to exceed an amount egual to five per ceatum (3%%) of any such paszt due installment payment
{4) Privilege is reserved by the obligor to make additicnal payments on the principal balance assnmed providicg that such pay-
ments, includicg obligatory principal payments do not in any twelve (12) month period teginning on the anniversary of the assumption
exceed twenty per centum (207%) of the original principal balance assumed. Further privilege is reserved fo pay in excess of twenty
per centem (20¢2) of the original principal lalance assumed upon paymernt {o the ASSOCIATION of a premium eqaal to six {6)
months interest on soch excess amotnt computed at the then prevailing rate of interest actording to the terms of this agreement
between tte urdersigned pariies. Provided, however, the entire halarce may te paid in foll witkost any additioral premium during any
thirty (30) day notice period after the ASSOCIATION has given written notice that the interest rate is to be escalated
- (his 35) That all terms and corditions as set ont in the rote and mortgage shall continte in full force, except as modified expressly by
grecment.
(6) That this Agreement rhall bind jointly and severally the svecessors and assigns of tke ASSOCIATION ard OBLIGOR, Lkis
irs, suocessors and assigns. . 31st Octob 73
TN WITNESS WHEREOF the parties hereto kave set their hands and seals this _233% Jay of CLODET 59 .
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In the.p nee of :

—¥ tf,"w”{/ /yﬁédﬂ) FIDELITY FEDEH

EAL)

(SEAL)

L ,
Assuming OBLIGOR#S)

CONSENT AND AGREEMENT OF TRANSFERRING OBLICOR(S)

" Tn consideration of Fidelity Federal Savings and Loan Association’s ognse i ined, above, ard in further
consideration of One dollar ($1.00), the receipt of which is hereby ackrffwa B e g).sferring OBLI-
GOR(S) do hereby consent to the terms of this Modification and Assumifiion Jig : hd “agTed ; ;

(SEAL)
' # (SEAL)
Wmm
Transferring OBLIGOR(S) (GEAL)
STATE OF SOUTH CAROLINA ) PROBATE

COUNTY OF GREENVILLE )
Personally appeared before me the undersigned who made cath that (s)he saw all the above named parties

sign, seal and deliver the foregoing Agreement(s) and that (s)he with the other subscribing witness witnessed the execution thereof.
SWORN to tefore me this

31t g,00¢ . Octgber 4o 73 Y ’
??%Lgf&ﬁ_/bé;, (SEAL) %Xf‘% /‘/ - /gl’law/
NOV 0 1 W78 12416

My mission expires: 2 / 3 / 81
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