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at that tize it is iasured voder the provisions of the Natzcasl Housing Act, e w11l pay to the Morigagee anmsur-
ance premium charge of one per centum (172) of the origingl principel cooumt "‘f_"t_'vf except that in no event shall
the adjusted preciun exceed the apgiegate a—ount of premium charges which would hove been payveble o the —ent-
gzge has coniinved to be insured wvatl satoerity; soch payment to be applied by the Montgagee
to the Secretary of Housing zad Urbaa Developzeat on zcceunt of —ortgape insurance.

2. That, together with, and in sddition to, the monthly pavoents of principel snd interest pavable urnder the
terms of the note secured hereby, be will pav to the Mortgagee. oa the first dayv of e.:ch —oath unti} the said note
is fully psid. the following sums:

{2} Aa azoumt sufficrent to provide the holder hereof nith funds 1o pay the neat moriyage
=ent and the note secwed hereby are insured, ¢r 3 moathly cherge {in lieu of a ot
beld by the Secretary of Housing end Urban Developzent, as follows:

() If 2nd so loog as szid note <f even date and this instruzent are insured or are reinsu
Natisnal Housing Act,

uron its obligation

insurgnce peemiun if this instru-
zfc Insurance gpréxin=) f theyare

red under the provisions of the
aa arcont sufficient to accuruliate in tke hands of the kolder cne (1) month feior toits due
date tke anmual rortgage insirance presium, in order to provide such heolder with fonds to pay sw
Secretary of Homsing znd Urban Develop=—ent purszaat to the National Hoosin
Regnlaticas theren=der; or

xch premive to the
ng Act, as acended, andapplicable

(5 If and so liag as said note of even dzte a3 this instrurent are keld by the Secn;—tary of Housing and Urban De-
velopment, a =omihly charge (in lidu of 2 cortpeape insurance promium) ahich shall be 12 an axmount egual (o coe-
tweifth (1. 12) of cme-half () per centom of the averege cutstanding telance due om the pote ¢omputed withowt taking
1010 accoumt Selinguencles 0 prena) ments;

ibj A sne egosl to the groumd rints, o any. zext die, plus the preminms that will nextlecio e due and pavetie oo polictes
of fire and ooher harard insurance coveriag the =ortpaged property, plas texes 2nd a58£535m4n1s BeRt Cue 0n the “Higaged

=Tty
property (all as estizated by tke Mortgagzes) less all szos already paid therefor divided by the nuzber of moaths toelapse
before one (1) month grior to the date nhen such ground rents, preciuxs, taxes, znd assessxents will become delinguent
such saTs to be beld by Mortgagee in frust to pay said groumd rents, preciums, taxes, and special assessments; ard
{c) Al payceats rmeantizaed in the two preceding subsecticas of this paragraph and all payzents fo be cade uzder the note
secured hereby shall be added together and the aggregale azount thereof shall be paid by the Morigagor each math in a
single payzent to be applied by ke Mortgagee to the follswing itecs in the order set forth:
(1) premium charges utder the contract of insurance with the Secretary of Housing and Urbaa D2veloprént, or monthly
charge (in e of mistgage insurance prexium), as the case —ay be;
{1I) taxes, special assessyents, fire and other hizard insurance prexinms;
{IIT} interest oo the nite secured keredby; and .
{IV) a—ortization of the principal of said nste.

Any deficiency in the a=moumnt of any such aggregate -::l:c!hly Ta) =exl, skall, ualess —ade good by the Murtgagor prios to
the due date of 1he rext snch payrent, comstituie an cveat of default gnder this ~ortgage.
*'late charge™ nct to exceed two cents (2¢) for each dellar (31) of each payment

T cover the extra expense invelved in handling delinguest payments.

3. If the total of thz payments made by the Mortgagor under (b} of paragraph 2 preceding shall exceed the amount of pay-
ments actually made by the Mortgagee for tases or assessments or insurance premiums; as the case may be, such excess, at the
option of the Mortgagee. shall be credited on subsequent payments to be made by the Mortgagor, or refunded to the Mortgagor.
if, however, the monthly paymcms made by the Morigagor under (b) of paragraph 2 preceding shall not be sufficient to pay
taxes and assessments and insurance premiums, when the same shall become due and payable, then the Mortgagor shall

The Mortgagee —ay collect a
=ore thaa f1ficen (15) days in arrears to

‘Fay to the Mortgagee any awount necessary to make up the deficiency, on or before the date when payment of such

taxes, assessments, or insurance premiums shall be due. If at any tice the Mortgagor shalltendes to the Mortgagee,
in accordance with the provisions of the note secured hereby, full payrent of the entire indebtedness represented
thereby, the Mortgagee shall, in computing the amount of such indettedness, credit to the account of the Mortgagor
all paynents made under the provisions of fa/ of paragraph 2 hereof which the Mortgagee has not becorme cobligated
to pay to the Secretary of Housing and Urban Developrent, end any balance remaining in the funds accuzulated
under thie peovisions of fb) of paragraph 2 hereof. If there shall be a default under any of the provisioas of this
mortgage tesulting in a public sale of the premises covered hereby, or if the property is otherwise acquired after
default, the Mortgagee stall apply, 2t the tirze of the cozrmencerment of sach proceedings, or at the tize the property
is otherwise acquired, the balance then remaining in the funds accumulated under (b) of paragraph 2 preceding, as
a ¢gedit against the amount of principal then remaining unpaid under the note secured hereby, and shall properly
adjust any payments which shall have been made under (a) of paragraph 2.

4. Thet ke will pay all taxes, assesszents, water rates. and other govemzental or municipal charges, fines,
or impositioas, for which provision has not been made kereinbefore, and in defzult thereof the Mortgagee cway pay
the sare; and that he will prozptly deliver the cofficial receipts therefor to the Mortgagee. [f the Mortgagor fails
to make any payments provided for in this section or any other paymeats for taxes, assessments, or the like, the
Mortgagee may pay the sacc, and allsums so paid shall bear interest at the rate set foithinthe note secured hereby
from the date of such advance and shall be secured by this wortgage.

5. That he will keep tke prerises in as good order and condition as they are now and will not conmit or per-
it any waste thereof, reasonable wear and tear excepted.

6. That he will keep the improvements now existing ot hereafter erected oa the mortgaged property insured as
may be required from ticé to tice by the Mortgagee against loss by fire and other hazards, casualties and contin-
gencies in such amounts and for such periods as may be required by the Moitgagee and will pay promptly, when
due, any premiums on such insurance ptovision for payment of which has not been made hereinbefore. All insur-
ance shall be carried in companies approved by the Mortgagee and the policies and renewals thereof shall be held
by the Mortgagee and have attached thereto loss payable clauses in favor of and in form acceptable to the Mort-
gagee. In eveat of loss Mortgagor will give immediate notice by mail to the Mortgagee, who may make proof of
loss if not made proxptly by Mortgagor, and each insurance company concemned is hLeteby authorized and directed
to make payment for such loss directly to the Mortgagee instead of to the Mortgagor and Mortgagee jointly, and the
insurance proceeds, or any parl thereof, may be applied by the Mortgagee at its option either to the reduction of
the indebtedness hereby secuted of to the restoration or repair of the property damaged. In event of foreclosure of
this mortgage or other transfer of title to the Mortgaged property in extinguishment of the indebtedness secured
hereby, all right, title and interest of the Mortgagor in and to any insurance policies then in force shall pass to
the purchaset or grantee.

7. That he hereby assigns all the rents, issues, and profits of the mortgaged premises from and after any de-
fault hereunder, and should legal proceediigs be instituted pursuant to this instrument, then the Mortgagee shall
have the right to have a receiver appointed of the rents, issues, and profits, who, after deducting allcharges and
expenses atltending such proceedings and the execution of his trust as receiver, shall apply the residue of the
rents, issues, and profits, toward the payment of the debt secured hereby.
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