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~_ TOCETHER \:rith Al and sizguler the rights, perdbers, bereditanents, arel cppurtenaces 1o the e lelincing o it azy way
incidert of appertaiving, i luding =21 Luilt-in stores and refrigerston besting air conditeang pla

. cnd vt sl it wall

to “._dl carpiting, fernes and gates. arsd auy other equiprient of fisteres e or Lercadter sttadead oo Wted o tirtead oLy noer,

:_ihel(‘mj the tention of the parties bereto that =8 soch fintures and equipient, ot than bonse LM firn e, e cotas fzed 2 part of
realty,

TO HAVE AND TO HOLD all and singular the said preanises vito the Mortzagee, its suicesins ated assizrs focever.

The Mortgagor represents and warrants thot saad Mortzazor is seiced of the stove Jescritan] preinises in for simple abnolutel that
the above described premsises are free and dear of 2l Licts of othir embrances: that the- Mistzavor i Landolly curponered o con-
vey or encumlar the sane; ard that the Mortgagor will foraver defernd the il praniss unto the Mortuader, i sthoooson a1 ansigts,
from atnd agsimet the Mortgagor and every person whomsoerver Liwfully ddaineing or to dlsin the sape or any pat thezoot.

THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS:

I. That the Mortgagor will prompth pay the principal and izferest on the indebtaluess e ihnead by sadd promissory note at the
times and in the manner therein provided.

2 That this moetgage will sevure the Mortgagee for any additional sums whivh way be advarced bereafter, 2t the option of the
Mortgagee, for the payment of taxes, or public assesstients, hazard froursnce prejuiutis, repairs of ¢thir sich purpanes pursuant to the
provisionss of this mortgage, and also for any Joaus or advamces that 1ay bercafter be mede b the Mot gasee to the Mortgagor winkr
the authooity of Sex. 13-35, 1962 Code of Lims of South Careling, as auwendad, or suodar statuntios, 2ol ol suns so alarneen] sball Lear
Bterest at the satne rete of retes 25 thet pronaded in said nole unkess b ise arroed v by the patieo 4zl shiall Te paralde 2t the
derrzred of the Moctgasee, unkss wbomuise proviled o writing.

3. Thot Mortgagor will keep the improvements on the mortgagad premses, whsther now exbting o beresfter to L erated, insured
against boss by fire, windstorm and other hazards in 2 sum oot kss than the balance doe bercunder a1 any tine ase] In 3 csspany of
companies acceptable to the Mortgagee, and Mortgagor does bereby assign the policy or policies of Bswrame to the Matzagee azd
azrees that all such policies shall be held Ly the Mortgagee should it so require and shall incdade boss paatle dlaues in favor of the
Moctgagee; ard in the event of ks, Mortgagor will give immaodiste matice thereof to the Mortgazee by registered 1l amed shoald the
Mortgagor 2t any time fail to keep said premises insured or fail to pay the premiums for sch imsurae, then the Mortoaree may cause

sixh improsemoents to be msured in the name of the Mortgagor and reimburse itself for the oot of sach irourarse, Wwath inletest as
bereinabiove provided.

4. That the Mortgagor will keep all improvements upoa the mortgaged premises in good repair, asd sheed] Mortoazor fal to do
so_ the Mortzaree may, at its option, enter spon said peemises and male whatever repairs are necessary amd charce the expoases for such
repairs to the mortgage debt and collect the same urder this mortgace, with interest as bereinatare pranidal

5. That the Mostgagee may at any time require the isseance and maictenance of insurare cpon the life of any person ligated
under the indebtedness secured bereby in 2 sum sufficient to pay the mortgage dedit. with the Mortazee a5 Leswficiary, ad if the
premiums are not othernise paid, the Mortgagee may pay said premiums ared any amount so p2d shall bovesne a part of the mortzage

6. That Mortgagor agrees to pay 2l taves and other poblic assessments Jeried against the mortgaged premises on or before the
due dates thereof and to exhibit the receipts therefor at the clfices of the Mortrasee immediately vpon paviest, ard shoull the Mort-
gagor fail to pay such taves and assessments when the same shall fall due, the Mortgagee may, at its optione pay the samwe ard charge
the amoutts so paid to the mortgage debt and collat the same under this morlraze. w ith interest as alove provided.

7. That if this mortgage secures a ~construction Joan™, the Morteacor agrees that the prircipal amount of the indeltedness bereby
secured shall Le dishursed 2o the Mertgagor in periodic payments, as comstrixtion progresses, in acvordarce with the terms and condi-

ti:;m of a Comstruction Loan Agreement which is separately exccuted but &5 made a part of this mortgage and incorporated berein by
reference.

S. That the Mortzazor will ot further encumber the premises ahove describaad, without the prior consent of the Moitgasee, ard
should the Mortzasor so encummber such premises, the Morigagee may. at its option Jdeclare the inddbtedress hereby secured to be
immediately doe ard payable and muy institute any proceedings necessary to collect said indebtedness

9. That should the Mortgagor alienate the mortgaged premises by Contract of Sale, Bond for Title, or Deed of Comveyance. and
the within mortgage indebtedness is not paid in full, the Mortgagor or his Purchaser shall be required to Fle with the Asscciation an
application for an assumpiion of the mortgage indebtedress, pay the reasonable cost as revjuired by the Association for processing the
assuzmaption. furnish the Association with a copy of the Cosntract of Sale, Borxd for Titte. or Deed of Corneyance, ared have the interest
tate on the Yoan balance existing at the time of transfer modified by increasing the interest rate on the sail boan balance to the mari-
mum rate per annum permitted to be charged at that time by applicalde South Carolina Law, or a lesser rxvease in tuterest rate as may
be determined by the Assoviation. The Assoviation will notify the Mostzager or bis purchaser of the mew interest rate and mouthly pay-
ments. and will il him a new passhook. Should the Mortzagor, or kis Purchaser, fail to comph =ith the provisions of the withi
paragraph the Mortgagee. at its option, may declire the indebtedness bereby sovured to be inmedistely dve and payable and may
institute any proceedings nevessary to collect said indebtodness.

10. That should the Mortgazor fail to make payments of principal and interest as dne on the promissory note and the same shall be
unpaid for a period of thirty {30) days. or if there should te asy failure to comply with ard zbide by any by-laws or the charter of
the Moctzagee, or any stipulations set outl in this mostgage. the Mortgagee. at its option. 1y write lo the Mortzagor at his List krown
address giving him thirty (30} days in which to rectify the said default and should the Mortzagor fail to rextify saxd defach within the
said thirty days. the Morigagee, may, at its optin, increase the interest yate on the kan halirce for the remaining term of the loan or
for a lesser term 1o the mavimum rate per annum permitted to be charged a1 that time by applivable South Carclina Liw, or a ksser
increase rate as may be detenmined by the Association. The monthly payments aill be adjunsted accordingly.

11. That should the Mortgagor fail to mike payments of principal and intercst as Jdue on the promissory mede and shosH any monthly
installment become past due for a period in evcess of 15 days, the Mortgagee may collect a “hate charge™ not to exceed n amount

equal to five (5% ) per centum of any such past due instalknent in order to cover the extra expense incilként to the hardling of such
delinquent payments.

12. That the Mortgagor hereby assigns to the Mortgagee, its successors and assigrs. all the rents issves. anxd profits accruing from
the mortgaged premises. retaining the right to collect the same so long as the debt herely secaed is ot in amrears of payment. but
should any part of the principal indebtedness, or interest, taxes, or fire insurance preminms, be past due 2nd unpaid. the Mortgagee
may withoot notice or farther proceedings take over the mortgaged premises, if they shall he ocoipied by 2 tenant or terants. ard
collect said rents and profits and apply the same to the indebtedness hereby secrired, without Eability 1o account for anything more
than the rents and profits actually collected, less the cost of collection. and any tenant is authorized. upon request by Mortzagee, to
make all rental payments direct to the Mortgagee. without Lability to the Mortragor. until notified to the contrary by the Mortgagee;
and shoold said premises 2t the time of such defanlt be occupied by the Mortzagor, the Mortzagee may apply to the Judge of the
County Court or to any Judge of the Court of Common Fleas who shall be resident or presiding in the county aforesaid for the appoint-
ment of 2 receiver with authority to take possession of said premises and collect such rents and prefits, applying said reuts, after pay-
ing lb:dms! of collection, to the mortgage debt without Lability t» account for anything more than the rents and profits actually

13. That the Mortzagee. at its option, may require the Mortgagor to pay to the Mortgagee, on the first day of cach month until the
note secured hereby is fully paid, the following sums in addition to the payments of principa) ard interest provided in said rote: a sum
equal to the premiums that will next become due and payable on policies of mortgage guaranty insurance (if applicable), fire and other
hazard insurance covering the mortgaged property, plus tares. and assessments neat due on the mortzaged premises (all as estimated by
the Mortzagee) kess all sums already paid therefor. divided by the number of months to elapse before one month prior to the date when
such premiums. taxes. and assessments will be due and payable, such sums to be held by Mortzagee to pay said premniums, taxes and
special assessments. Should these payments exceed the amount of payments actnally made by the Mortcagee for taves. assesments. or
instrance premiums, the excess may be credited by the Mortzagee on suhsequient payments to be made hy the Mortgagor: i, however.
said sums shall be insufficient to make said payments when the same shall become due and payable, the Mortzagor shall pay to the
Mortgagee 2ny amounts necessary to make up the deficiency. The Morigazor further amrees hat at the end of ten years from the date
hereof, Moitgagee may, at its option. apply for renewal of mortgage guaranty or similar insurance {if applicable} covering the halance
then remaining die on the mortgage % and the Mortzagor may. at its option, pay the single premium required for the remaining
years of the term. or the Mortgagee may pay such preminm and add the same to the mortzage debt. in which event the Morteagor shall

repay to Mortgagee such premivm payment, with interest. at the rate specified in sakl promissory note. in equal monthly installments
over the remaining payment period.
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