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STATE OF SOQUTH CARQLINA
COUNTY OF GREENVILLE

Loan Account No.

WHEREAS First Federal Savirgs and Loan Asswiation of Greenviile, Ssuth Carclina, Lereirafter referred to as the ASSO.

CIATION, is the owrer and kolder of a promissory rote dated __ March 23, 1973 executed by

Imperial Properties, Inc. in the original sum of & 382000.00

interest at tha rate f _ 7.75 < and secared by a first mortzage on the premises being known as
1ot 72 Devonwood Court

Greerville County in Mortgage Eook 1270

to the vodersizred OBLIGOERE(SY, wko bes (have) apres
WHEBEAS tte ASSOCIATION tas zgresd to sail

aszamrtion of the mortgege loan, provided the isterest

rate of 8.00 ry, ard can Le escalated as bereicafter siated.

XOW. THEREFORE, this agrecment made and entered icto 1tz —L9tH aar or  October 1923, by 254 between
the ASSOCIATION, as morlgagee, and Virgil I, Clark .
as z:suming OBLIGOR,

. WITNESSETH:

In conzideration of the premises and the furtker som of 2100 ga°d by the ASSOCIATION o0 tte OBLIGOR, receipt of which is
Eereby 2cknowledged, the urdersigred parties agree 2s follows:

(1) That tke loan halance at the time of this assurption is g 38, 000.00___; trat th= ASSCCIATION is prezerntly increas-
irg tke inter=st rate on the halarce to _,__,_34&0__{;_ Ttzt thke OBLIGOR zgrees

bearing

, which is recorded in the RMMC office for

_iitle t3 which properivy iz now belne {ravsferred

n oA o peY the bhalante due therennt rnd

d 4o masu
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riFares Vi:; -z 1o ke OBLIGOR avd bis
reried from 15—-———“: ts & poesent

-
L.

to repay £311 cilization in montbhly instellments
of 5—2&1;13_—— ezch with payments to bz applied first {o interst 204 then 0 remairing prircizal balarce due from month to

month with ibe firzt monthly paymernt being due —HMM,———#. 102
(2) THE UNDERSIGNED agree(s) that the aforessid rate of irterest on tal !

ctisstion mway from tirce fo time in the discreilon
s ba glgre=3 te rlcatle South Carciiza
> Ta LA ke p@-aprticatle Scath Care
law. Frovided, however, that in £o evert shall the maximam rate of interist ¢xeend —————quarters— (8 3J4& per annzm on
tta talarce cue. The ASSOCIATION shall send writter motice of Irorease in interest rates o the la:t known zddress of the
OBLIGOER(S) and such ircrease skall become effestive tnirty (201 r writien Litie2 s mailed It is urtber agrecd ka2t the
mortYy installment payriuonts may be zdjuswed is proporiien to i in interes: rales to alow the cblipation to be retired
in full in substantially the same time 835 would kave ¢resrred prior 10 any e:{a.ailon in interest rate. .
{3) Shzuld any installment payment become due for 2 peried in exeess of (15} fifteen dayz, the ASSGCIATION may collect a
“LATE CHAPGE” rot to excecd an amount equal to five per cestum (3771 of an¥ such past due installizent payment

of th2 ASSOCIATION te ircrezsed fo the maximnum rate Per AIILTI B roeitted

.

{1} Privilege is reserved by the oblicer to make additivrzl ravients oI tke princirel balance 2ssumed rroviding that sueh pay-
meants, including obiigatery prineiral payvments do not ny twelve | yrerind be 2irg on the anniversary of the z:zampticn

excend iwenty per centum (209%) of the origiral prircipal talance as A, Further privileme is rezerved to ray in excess of twenty
per cintam (209 ) of ike oripiral prircipal belance assomed upol PaFTent 1o the ASEQCTATION of a premiom eguzl to six {6)
montks interest on such excess amount eompuied at the tren prevailing rate of Inferest zocorilrg to ika terms of thiz agzreemernt
between the undersigrnied parties. Provided, however, the entire balancc rmay be pald in full withoot any 244ditionz] premium caring any
thirty (30) @ay notice period after the ASSOCIATION kas given writien rotice that the interest rate is to be escalated.

(5} That =" terms and cornditions as zet out in the rate arnd norigage <hall continne in full force, except as odified expressiy by
this Agreement.

(6) That this Agreenent skall bind jointly 2rd severally the suceeszors ard mssigns of tte ASSOCIATION ard OBLIGOR, his
keirs, successors and assigns.

1N WITNESS WHEBEOF the parties hereto Eave set their bards and seals this 19th ,,. s October 1913

In tb-e7p7ence of: V FIRST A; N ASSOCIATION
A, /) /5 {(.LL"/L?-J J o . % = - ,

0 (S { R v ' ’
. (SEAL)

{SEAL)

Azzuming OBLIGOR(S)

CONSENT AND AGREEMENT OF TRANSFERRING OBLIGOR(S)

In consideration of First Federal Savings ard Lean Association™s consent to the sssumption outlined above, and in furiker
consideration of Ore doliar (21.00), the receipt of which is kereby acknowledged, I (we), the urdersigred(s) as transferricg OBLI-
GOR(S) do hercby consent to the terms of this Medification and Assnmptii%:i? ;\E{Rreement and agree to be bourd thereby.

In resence of: PROPERTIES, INC .

y ' { (SEAL)
{ /}/2441.?: (,‘, ]Z(AAq)é\J BY: G @ME-\L)
m;\&&. M Dee A, Smith, President

(SEAL)
(SEAL)

Transferring OBLIGOR(S)

STATE OF SOUTH CAROLINA )
R
COUNTY OF GREENVILLE) PROBATE . .
Perzonally ap ore me the undersigned _wlui made cath that (s)he saw C. TlmOthy Su}llvan: Attomeya
Dee A, Smith, President imperial Properties, Inc., and Virgil L., Clark

sign, seal and deliver the foregoing Agreement(s) and that {s)te with the other subseribing witness witnessed the execution thereof.

(SEAL)’

SWORN o before me this

9th 5 of October 10 73'
oGy 311973 119499 (OVER)

Notary Puablic for South Caiol" (SEAL)
notary ic for Sou
My commission expires: 'T?) -81
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