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MODIFICATION & ASSUMPTION AGREEMENT

STATE OF SOUTH CAROLINA
COUNTY OF GREENVILLE

Loan Acecunt No.

WHEREAS Fidelity Federal Savings acd Loan Association of Greenville, South Carolina, hereinafter ref: to as the ASSO- -

CIATION, is the ownper and holder of a promicsory rote dated Maxch 29 1972 , executed by’ -Rohert M,
and PhV].llS J. Smlth in the origiral sum of 5-2.0_;35-04_00— bearing
interest at the rate of ------§--__.¢’ and secured by a first mortgage on the premises being known as
Richmond Hills 1577 5 . which is recorded in the RMC office for
" Greenville County in Mort Book . Page — =222 ______ title to which being transferred
to the urdersigned OBLngia!(S) - propertly is now g erry

ho hat (have) agreed to assume said mortgage lcan 30d to pay the halance due thereon; and
WBEP.EAS the ASSOCIATION bkas agreed to said trarnsfer of ownership of the morigaged premxsﬁ to the OBL!GOR and his
assumptlion ¢f the morigage loar, providad the interest rate on the Lalarce dne is intreaxed from €% to a present

rate of 8 €%, and can te escalated as hereirafier stated.

NOW, THEREFORE, this agreement made and eptered into this <0 26 4oy or._OCtober 1073 by and between
_ the ASSOCIATION, as mortgagee, and — Lhe Garrett C0. Inc.

as assumirg OBLIGOR, . "

WITNESSETH:

In nonsx!eranon of the premizes and tha further som of SI.OO paid bj' the ASSOCIATION to the OBLIGOR receipt of which is
. hereby ackrowledged, the urdersigned parties sgree as follows:

{1) That the Joan balarce at tte time of this assumptlon 356193925.70 _; 1at the ASSOCIATION is presently ircreas-
ing the intérest rate on the balance to cz. That the OBLIGOR agrees to repay sald obligation in morthly instsllments

of §— 192 08 each with paymerts tobe apphed first to interest ard then to remaining prineipal talance due from month to

" rmonth with the first morthly payment being doe -—Hmber 1 1943
2) THE UNDERSIGNED agree(s) that the aforesaid rate of interest on this obhganon may from time to time in the discretion

of the ASSOCIATIO\ be ircreazed to the maximum rate per annum permitted to be charged by the then apphcab!e Sonth lema _

law. vasded, howerver, that in no event shall the maximum rate of interest exceed nine _ )< per annum on
the balance doe. The ASSOCIATION shall serd written notice of 2y increacze in interest rates to the last krown address of the

OBLIGOR(S) and such intrease shall become effective thirty (30) days after written notice is reailed. It is furtber agreed that the
_monthly installment

in full in substantially the same time as woald have ooturred prior {o any escalation in interest rate.

3) .Shoold any mstallment payment become due for a period in excess of (15) fifteen days, the ASSOCIATION may collect a
"LATE CHARGE" ot €0 exceed an amount equal fo five per centum (55:) of any such part due installment payment.
: {4) Privilege is resérved by the obligor to make additional paymenis or tke principal balance assumed providicg that such D3y

_ ments, including obligatory prircipal payments do not in any twelve (12) month period teginning on the anniversary of the assumption '

exceed twently per centum (20%) of the original prineipa! halarnce assumed. Fartker privilege is reserved to Pay in excess of twenty

per centam (205¢) of the original principal talance assumed wpon payment to the ASSOCIATION of a premium equal to six (6)

months interest on sech excess amount computcd at the then preva:lmg rate of interest according to the terms of this agreement

. between the nndemgned parties. Provided, bowever, the entire balance may be paid in full without any addmo:al premium during any
thxrty {30} day notice period after the ASSGCIATION has given written notice that the interest rale ' 1o be escalated. -

) 35) “That all terms and eorditions as set out in the rote ard mortgage shall continue in full force, except is modified expres.ly by

{6) 'l'hat thxs Agreement shall bind jointly and severally the successors ard assigns of the ASSOC[ATIO\' and OBLIGOB, l‘us
heirs, successors and assi

IN WITNESS WHEELOF the parties bercto have set their hands and seals this 26 day of OCtOber . 19—21—.

FIDEL SW & IDAN ASSOCIAT!ON
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Assuming OBLIGOR(S)

CONSENT AND AGREEMENT OF TRANSFERRING OBLIGOR(S)

In consideration of Fidelity Federal Savings and Loan _Asseciation’s consent to the assumption outlined nbove, and in further
consideration of One dollar ($1.00), jhe recexpt of which is hereby acknowledged, I (we), the undersigned(s) as transferring OBLE-
"GOR(S) do _ of this Modification and Assumption Agreement and agree to be bound thereby.

“In

by consent to the
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an'sfening OBLIGOR(S)

(SEAL)
STATE OF SOUTH CAROLINA )
COU}\TY OF GREENVILLE )

Personally appeared before me the undersigned ‘who made oath that (s)te saw—Parties above

PROBATE

sign, spal and de‘ln‘er the foregomg Agreement({3) and that (s)ke with the other sublseribing witness witnessed the execution thereof.
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