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. ., JOCETHER with all ard singular the rights, wembers, bereditanetts. and sppuntcnarces to the sene belorging or ju any way
Paidert o appertaining, including afl budt-in stoves and refrigerators heating. air corditioning. plunbing acd elatrez] fivtures, wall
to w2l capeting, fecces and gates. and any other equipment or fistures 1w of bereaftor 2itached, conratad or fitted in 2ny manrer,

:t} lr':;i the izteution of the partis bereto that all such fintures and equipment, cther than bovsehold furniture, be considhzad a part of
e realty.

TO HAVE AND TO HOLD 28 ard singulay the said premises unto the Mordgagee. its sucvvssors aud assigrs forever.

The Mortgagor represents and warrants that said Mortgager is seized of the above described premisss in fov simple absolute; that
the alove desribed premises are free and (dear of all liens or other encumbrarces; that the Mortgagor 5 Lanfully emponered to con-
vey Of etnumber the same; and that the Mortgagor will forever defend the <aid premises unto the Mortgagee, its successors and assigns,
from 20d against the Mortgagor and every person whomsoever Lwfudly (laiising or to (luim the same or any part thereof.

THE MORTGACOR OOVENANTS AND AGREES AS FOLLOWS:

) lﬂ tLI; .:!!]orlgagor wil_‘l!J P;O:ﬂb pay the principal and interest on the i=debtedness eviderced by s2id promissory role at the

2. That this mortgage will secure the Mortgagee for any additional sums which may be advanced hereafter, 2t the option of the
Mortgagee, for the payment of tazes, or public assessments, hazard insurance premivms, repairs or other such purposes pursaant to the
provisons of this mortgage, and ako for any kans or advances that may hereafter be made by the Mortgagee to the Mortgagor veder
the authority of Sec. 45-53, 1962 Code of laws of South Carolina, as amernled, or similar statutes; and 2 sums o advanced shall beas
itetest at the same rate or rates as that provided in said note unless otherwise agreed vpon by the parties and shall be pavable at the
demend of the Mortgagee, wuless otherwise provided in writing.

_ 3. That Mortgagor will keep the iimpror emstads on the mortgaged premises, wirther now edisting or bereafter 1o be encted, inswed
Zx{‘m!asslo'fue.nindsiarmudcdﬂhuudsin a sum nok kss than the halarce doee bereunder at 2ny timve aied d 2 cocupany o
cxkaparies acceptable to the Mortgazee, and Mortgagor does herehy assizn the polky or policies of irsurarce to the Mortzagee atd
agrees that all sich policies shall be beld by the Martgagee should it so require and shall include loss payable auses in favor of the
Mortgagee; and in the event of loss, Mortgagor will ghve immediste notice thercof to the Mortgagee by rezistered maik: asd should the
Mortgazor a1 any time fail to keep s2id premises insured or fail to pay the premiurns for such insurance, then the Mortgagee may cause

such inpronements to be insured in the name of the Mortgagor and reimburse tself for the cost of such insurance, with interest as
bereinabove provi

4. That the Mortgzipor will keep all improvements upon the morigazed premises in good repair, and should Mortzazor fail to do
so, the Martgaree may, at its option, enter upon said premises and make whatever repairs are mcessary and charge the expenses for swh
repairs to the morigare debt and collect the same under this mortgage, with interest as hereinabove providal

5. That the Mortgagee may at any time require the issuance and maintenance of insurance upon the life of any person obligated
under the indehtedness secured hercby in a sum sufficient to pay the morigage debt with the Mortgagee as beneficiary, and i the
prewniums are not otherwise paid, the Martgagee may pay said premiums and any amount so paid shall bevome 2 part of the mortgage

6. That Mortgagor agrees to pay all taxes and other public assessments kvied against the mortgzaged premises on or before the
doe dates thereof and to eahibit the receipts therefor at the offices of the Mortgagee immediately upon payvment, and should the Mort-
gagor f2] to pay such taves and assessments when the same shall fall due, the Mortzagee may, at its option. pay the same and charge
the am;mts so paid to the mortgage debt and collet the same under this mordzage, with interest as above provided.

7. That if this mortgage secures a “construction loan™, the Mortgagor agrecs that the principal amount of the indelstedness bereby
secured shall be dishursed to the Mortgagor in periolic payments, as corstruction prozresses, in accordance with the terms and condi-

tr::vfmofaCoasuu{ionlmnAgrefnmtwhkhissepara:cl)‘ﬁmtedbutismadeapaﬂofthismoﬂgageaadimorporatedbeminby
exence.

8. That the Mortgagor will pot further encumber the premises shove desaribed, without the prior consent of the Mordgagee, and
shouM the Mortzagor so encumber such premises, the Mortgaree may, at its option. declare the indebtedness bereby secured to be
immedistely due and payable and may institute any proceedings necessary 10 collect said indebtedness.

9. That should the Modgagor alienate the mortgaged premises by Contract of Sale, Bond for Title, or Deed of Conveyance, and
the within morlgage indebtedress is not paid in full, the Motgagor or his Purchaser shall be required to file with the Association an
application for an assumpliom of the mortgage indebtedness, pay the reasormalle cost as required by the Association for processing the
assumplion, fumish the Association with a copy of the Contract of Sale, Bomd for Title, or Déed of Comveyance, and have the interest
rate on the Joan balance existing at the time of trassfer modified by increasing the interest rate on the sail loan balance to the maxi-
mum rate per anpum permitted to be charged at that time by applicable South Carolina law, or a kesser increase in interest rate as may
be ditermined by the Association The Association will notify the Mortgagor or bis purchaser of the pew inlerest rate and monthly pay-
metits. and will mail him a2 pew passhook. Should the M;xtgagor, or his Purchaser, fail to comply with the provisions of the within
paragraph. the Mortgagee, at its option, may declare the indebtedness hereby secured to be immediately doe and payable and may
institute any proceedings mecessary to coflect said indebtedness.

10. That should the Mortgagor fail to make payments of principa! and interest as due on the promissory pote and the same shall be
unpai for a period of thirty (30) days. or if there should be any failure to comply with and abide by any by-laws or the charter of
the Mortzagee, or any stipulations set out in this moitgage, the Mortgagee. at its option. may write to the Morigagor at his Last knoan
address giving himn thirty {30) days in which to rectify the said default and shoukl the Mortgagor fail to rectify said defanh within the
said thirty days. the Mortgagee, may. at its option, increase the interest rate on the loan balince for the remaining termn of the loan or
for a2 kesser term to the masimum rate per annum permitted to be charged at thit time by applicable South Carolina law, or 2 lesser
increase yale as may be determined by the Association. The monthly payments will be adjusted accordingly.

11. That should the Mostgagor f21] to make payments of principal and interest as due on the promissory note and should any morthly
t become past due for a period in excess of 15 days, the Mortgagee may colledt 2 “Iate charge™ not to exceed an amowt

equal to five (5% ) per centum of any such past due installment in order to cover the eatra expense incident to the handling of soch
delinpoent payments.

12. That the Mortgagor bereby assigns to the Mortgagee, its successors and assigns. all the rents. issues. and profits accruing from
the mortgaged premises, retzining the right to collect the same so long as the debt herehy secured is not in arrcars of payment. but
should any part of the principal indcbtedness, or interest, taxes, or fire insurance premiums, be past due and unpaid. the Mortgagee
may withouot notice or further proceedings take over the mortgaged premises, if they shall be occupicd by 2 tenant or tenants. and
collect said rents and profits and apply the same to the indebtedness herehy secured, without lability to account for anything more
than the rents and profits actually collected, less the cost of collection. and any tenant is authorized. upon request by Mortgagee, to
make 2l rental payvments direct to the Mortgaree. without Lability te the Mortaagor., unti] notified to the contrary by the Mortgagee:
and should said premises at the time of such defanlt be oocupicd by the Mortzagor, the Mortgagee may apply to the Judge of the
County Court or to any Judge of the Court of Common Fleas who shall be resident or presiding in the county aforesaid for the appoint-
went of a receiver with authority to take possession of said premises and collect such vents and profits, apphving said rents, after pay-

ing lbgdcost of coflection, to the mortgage debt without Hability t> accoumt for anything more than the rents and profits actually
collected.

13. That the Mortgagee. at its option, may require the Mortzagor to pay to the Mostgagee, on the first day of each month until the
note secured hereby is folly paid, the following sums in addition to the payments of principal and interest provided in said note: a sum
equal to the premiums that will rext become due and payable on policies of moitgage guaranty insurance (if applicable), fire and other

azard insurance covering the morigaged property. plus taxes. and assessments nest due on the mortgaged premises (all as estimated by
the Mortgagee) less all sums already paid therefor. divided hy the number of months to elapse before one month prior to the date when
premiums. taxes. and asscssments will be due and payahle, such sums to be held by Mortgagee to pay said premiums, taxes and
special assessments. Should these payments exceed the amount of payments actnally made by the Mortragee for taves, assessments. or
insurance premiums, the excess may be credited by the Morteagee on subsequent payments to be made by the Mortegagor: if, however.
said sums shall be insufficient to make said pavments when the same shall become due and payable, the Mortgagor shall pay to the
Mortgagee any amounts necessary to make up the deficiency. The Mortzagor further agrees that at the end of ten years from the date
hercof, Motlzagee may, at its option. apply for renewal of mortgage guaranty or similar insurance (if applicable) covering the balance
then remaining due on the mortgagze debl. and the Mosigagor mav. at its option, pay the single preminm required for the remaining
yeass of the term. or the Morigagee may pay such premium and add the same to the mortzage deld. in which event the Mortragor shall
repay to Mortgagee such premium pavment, with interest. at the rate specifind in said promiswory note, in evual monthly installments
over e remaining parvieint perial.
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