/

_
rw

201294 0116

Together with all and singular the rights, members, hereditaments, and appurtenances to the same belonging of in
any way incident or appeirtaining, and all of the rents, issues, and profits which may zrise or be had thkerefrom,

and including all beating, plumbing, and lighting fixiuwres and equipTent now or hereafter attached to orused in
coanection with the real estate herein described.
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1. That he will promptly pay the principal of and interest ca the indebledness evideaced by the said note, at
the times and in the manner therein provided. Privilege is resenved to pay the debt in whole, or in an amount equal
to cne or more monthly payments on the principal that are next due oa the note, on the first day of any moath prios

-to maturity; provided, bouwever, that written notice of an intention to exercise such privilege is given 2t least thirty
(30) days prior to prepayment; and, prorided, forther, that in the event the debt is paid in fcll prior to mzturity and
at that time it is insured under the provisions of the National Hoasiang Act, he will pay to the Mortgagee an insut-
ance premium charge of one per centum (1%) of the original principal amoent thereof, except that in no event shall
the adjusted premium exceed the aggregate amount of premium charges which would have been paysble if the mort- :
gage has coatinued to be insured vatil matarity; such payment to be applied by the Mortgagee upon its obligation
to the Secretary of Housing and Urban Development oa account of mortgage insurance.

TO HAVE AND TO HOLD, all and singular the said premises unto the Mortgapee, its successors and assigns l
forever. F -
The Mostgagor covenanis that he is lawfully seized of the premises hereinabove described in fee simple ab- u i
solute, that he has good right and lawful authority to sell, convey, or encumber the same. and that the prenises : ! )
are free and clear of all liens and encumbrances whatsoever. The Mortgagor further covenants to warrant and for- ! ?;5
ever defend all and singular the premises uato the Mortgagee forever, from and against the Mortgagosr and all per- i ;-i"(;_'
sons whomsoever Iawfolly claiming the same or any part thereof. S ; h( i
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The Mortgagor zovenants and agrees as follows: H ) e i
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2. That, together with, and in addition to, the monthly payments of principal ‘and interest payable vader the

terms of the note secured hereby, he will pay to the Mortgagee, on the first day of each month untit the said note Pf
is fally paid, the following sums: -

{a) An amount sofficient to provide the holder Lereof with funds to pay the next c—ortgage insurance premiom if this instra-

rent and the nole secured hereby are insured, or a moathly charge (in licn of a mortgage insurance remiuva) if theyare
beld by the Secretary of Housing and Urban Developxent, as folloxs:

L

(D) If snd so long as said note of even date and this instruxent are insured or are reinsored under the provisions of e
National Housing Act, an amount sufficient to accuculate in tke hands of the holder cne (1) mmth pricr to its due
date the anmual cortgage insurance premium, in order to provide such holder with funds to pay soch precinm to the

Secretary of Housing and Urban Development pursuant to the Nationsl Housing Act, as amended, aadapplicable
Regulaticas thereunder; or

(11} If and so long as said note of even date and this instrucent are held by the Secretary of Housing 2od  Urban De-
velopment, 2 monthly charge (in lieu of a morigage insurasce prexiun) which shall be in an zmount egual to ome-

twelith (1/12) of cne-half (33) per centun of the average outstanding balance duae oa the note coz=puted withowt taking
into accoont delinquencies o prepaysents;
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{3} A sum equal to the ground renis, if any, next due, plus the premiacs that will next become due and payadle on policies
of fire and other hazard insurance covering the wmortgaged property, plus taxes and assessments next due on the mocigaged
peoperty (all as estizated by the Mortgagee) less all sums already paid therefor divided by the nuzber of months toelapse
before oane (1) moath prior to the date when snch gronnd rents, premisms, taxes, and assessnents will become delinguent,
soch suxs to be held by Morigagee in trust to pay said grocad rents, pre=iums, taxes, aad special assesszents; and

{c) All payents mentioned in the two greceding subsections of this paragraph and all paycents to be cade vader e note
secured hereby shall be added together and the aggregale amomt thereof shall be paid by ke Martgagor each month ia a
single paymest to be applied by the Morigagee to the following itewms in the order set forth:

B (I) premium charges under the contract of insurance with the Secretary of Housing and Urban Development, or conthly
charge (in lieu of morigage inswance premium), as the case may be;

gy (II) taxes, special assessments, fire and other bazard insnrance preciums; ]
{HI) interest on the pote sec=zd hereby; and i
(IV) amostizatica of the principal of said note. -

Any deficieacy in the a=ount of any such aggregate monthly paymeant, skail, anless ade good by the Mortgagor prior to
the due date of the next such payzent, coastitute an event of defaolt under this —ortgage. The Morigagee =ay collect 2

“Jate charge' not to exceed txo cents (2¢) for each dollar (§1) of each payrent core than fifteen (15) days o arrears to
cover the extra expense involved in handling delingaent payzents. * .

3. If the total of the payments made by the Mortgagor under (b Jof paragraph 2 preceding shall exceed the amount
B of payments actually made by the Mortgagee for taxes or assessments or insurance premiums, as the case may be, i
such excess shall be credited by the Mortgagee on subsequent paysents to be made by the Mortgagor. U, however, {
the monthly payments made by the Mortgagos under (b) of paragraph 2 preceding shall not be sufficient to pay taxes
and assessments and insurance premiums, when the same shall become due and payable, then the Mortgagor shall
pay to the Mortgagee any amount necessary to make up the deficiency, on or before the date when payment of such
taxes, assessments, o1 insurance premiums shall be due. If at any lime the Mortgagor shall tender to the Morigagee,
in accordance with the provisions of the note secured hereby, full payment of the entite indebliedness represented
theteby, the Mortgagee shall, in computing the amount of such indebtedness, credit to the account of the Mortgagor
all payments made under the provisions of {a) of paragraph 2 bereof which the Mortgagee has not become obligated ;
to pay to the Secretary of Housing and Urban Development, and any balance remaining in the funds accumulated :
under the provisions of (b) of paragraph 2 hereof. If there shall be a default under any of the provisions of this
mortgage resulting in a public sale of the premises covered kereby, or if the property is otherwise acquired aftg;
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