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_, JOCETHER with all arnd siegular the rights, rembers, hereditancnts. and appurtenices to the sane tedorging of iu 20y way

et Or appetlining, induding al budt-in stoves and refrigerators, beating. air coteditivning. plunding and ebectracal fivtures, wall
to \“_!“ carpeting, ftﬂﬁ‘s .u:.d £ales. 2nd any other eguiprnett of fistures vow or bereafter altacked. contsxted or fitted in any mancer,
g:'ebc:;ﬁ;bc intértion of the parties hereto that al] sub fivtures and equipeaszd, other than household furniture, be comsidzed a part of

TO HAVE AND TO HOLD 2l and singylar the said premibes unto the Moartgagee, its sucoessors amd assigns forever.

The Maortgagor represents and warrasts that sasd Mortzagor is sized of the above described premises in fee simple absolute; that
the above deseribed premises are fzee and dear of a8 licss or other ervumbyances; that the Mortgagor is lawfully empoaered to con-
vey or eccumber the same; 2nd that the Mortgagor will forever def

. end the s2i! premises unto the Mortgagee, its suocessors and assizos,
from and against the Morigagor and every parson whomsoever Lwfully clriining or to haim the same or any part thereof.

THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS:

l.ThatlheMorlg:gOtﬂiﬂ ml)' - the princ and irderest i = - 3 H . t the
ﬁmaﬂdhlbemnmtbaeinpmﬁded_pa} principal erest on the indebtedness evidenced by said promissory note a

2. That this morfgage will secure the Mortgagee for any additions] surns which may be advanced hereafier, at the option of the
Mortgagee, for the payment of tases, or public ts, havard insurance premiums, repairs or othesr such purposes pursuant to the
provisions of this morlgage, ancl akso for any Yoans or advances that may bereafter be made by the Mortgagee to the Moctgagor vnder
!ham&&cg@. lﬁ%&hﬁ:d%&%smm“ﬁythﬁ;Maﬂmmadt;emeddsl’!xeaﬂtrﬁ
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3. That Martzagor will keep the Enprovements on the mortgaged peemises, whether pow existing o bereafter to be erexted, insred
azzimﬁ!assb);f;:.b\l:mdﬂmm'l Lo “aﬁothﬁ hazard in amwge‘:hm the bﬂml.be doe I:.c-xet:-dergat amy time andlhein a mmpan);ﬁ
COEDPALIES 20 o the Mortgagee, origagor y assign policy or policies of ksurance to Mortzagee
agrees that all such policies shall be bel by the Mortgagee should it so require and shall indude loss pavatde clauses in favor of the
Mortgagee; and i the event of loss.}!oﬂgaga will ghe immediate notice thereof to the Mortgagee by registered mail; ard should the
.\lsﬂgagot at auy time hil_lo keep_s:ud premises insured or f2il to pay the premiums for sich insurance, then the Mourtgagee may cause
ﬁ:h- lIl:pfmtmﬂ to be itsuved in the name of the Mortgagor and sreimburse itself for the cost of sixh insurance, with interest as

eimabove provided.

4. That the Mortgagor will keep all improvemerds upon the morigaged premises in good repair, and should Mortgazor fail to do
s0, the Mortgzazee may., at its option, enter upon said premises and mate

h whatever repairs are necessary and charge the expenses for such
repairs fo the mortzage debt and collect the same uoder this mortgage, with interest as hereinabove provided.

3. Thst the Mortgagee may at any time require the jssnance and maintenance of insurance upon the life of any person obligated
undeu:theindd,ttdmsssegumdtﬁebyinasumsuﬂkimttopaylhe mortgage debt. with the Mortgagee as beneficiary, and H the
premiums are not olherwise paid, the Mortg: gee may pay s23d premiums and any amount so p2id shall become a part of the mortgage

6. That Mortzagor agrees to pay all tases and cther pablic assessoents Jevied azainst the mortgaged premises on or before the
due dates thereof ard to exhibit the receipts therefor at the offices of the Mortgagee immediately upon payment, and stould the Mort-
gagor f2il to pay soch taves and assessments when the same shall fall due, the Mortgagee may, at s option. payv the same and charge

c amoents so paid to the mortgage debt and collect the same under this rortgage. with interest as above provided.

7. That if this mortgage secures a “construction loan™, the Morlgasor agrees that the principal amount of the indebtedness hereby
secured shall be disbunied to the Mortgagor in periodic payments, 2s construxtion prozgresses, in #0cordance with the tenms ard condi-
tiors of a Coustruction Loan Agreement which is separa

tely executed but is made a part of this mortgage ar3 invorporated berein by
reference.

8. That the Mortgagor will not further encumber the premises above described, without the prior consent of the Mortgagee, and

shoul the Morteazor s0 encumber such premises, the Mortgagee may, at its option. declare the indebledness hereby secured to be
immediately due and pavable and may irstitute any proceedings nevessary to collect said indebtedness,

9. That should the Mortgagor alienate the morigaged premises by Contract of Sale. Bond for Title, or Deed of Converance, and
the within mortgage indebitedness is not paid in fu¥l, the Mortgagor or his Purchases shall be required to file with the Association an
application for an assumption of the mortgage indeltadness, pay the reasonable cost as required by the Association for processing the
assurnption. furnish the Association with a copy of the Contract of Sale, Bond for Title, or Deed of Comveyance, and have the inlerest
rate oa the Joan alance existing at the time of transfer modified by increasing the interest rate on the said loan balance to the marti-
mum rate per anmm permitted to be charged at that tisme by applicable South Carolina baw, or 2 besser increase in isterest rate as may
be determined by the Association. The Association will notify the Mortgagor or his purchaser of the new interest rate and mosthly pay-
meats, and will mail him a new passhook. Shoald the Mortgagor, or his Purchaser, fail to comply with the provisions of the withio
paragraph, the Mudgagee, at its option, may declare the indebtedness hereby secured to be immediately due and pavable and may
irstitute any proceedings pecessary fo colledt s2id indebtedness.

10. That sho-ld the Mortgagor fail to male payments of principal and interest as doe on the promissory note and the saiee shall be
unpaid for a period of thirty {30) days. or if there should be zany Failure to comply with and 2bide by any by-laws or the charter of
the Mortgagee, or any stipolations set out in this mortgage, the Mortgagee. at its option may write to the Mortzagor at his last known
address giving him thirty (30) days in which to rectify the said default and should the Mortzagor fad to rectify said defaolt within the
said thirty days. the Mortgagee, may. al its option, intrease the interest rate on the oan halance for the remaining term of the Joan or
for a Jesser term to the mavimum rate per annum permitted to be charged at that time by applicable Sonth Carolina hhw, or a lesser
increase rate as may be detcrmired by the Association. The monthly payments will be adjusted accordingly.

1. That shoul the Mortgagor f2i) to make paymeents of principal and interest as due on the promissory note 2nd should any monthly
installment become past due for a period in ewess of 15 days, the Mortgagee may collect a “Lite charge™ not to exceed an amoust

equal to five (5%) per centum of any suwch past doe instalhment in vrder to cover the extra espense incident to the handling of such
delinquent payments.

12. That the Mortgagor hereby assigns to the Mortgagee, its successors and assigns. 21l the rents. issues. and profits accruing from
the mortgaged premnises, retaining the right to collect the same so long as the debt hereby secured is pot in arrears of payment. but
should any part of the principal indebtedness, or intetest, laxes, or fire inumance premiums, be pad due and unpaid. the Mortgagee
may withoat notice or further proceedings take over the mortzaged premises, if they shall be occupied by a temant or tenants. and
collect said rents and profits and apply the same to the indebtedness herely secured, without liability to account for anything more
than the rents and profits_ actually collected, Jess the cost of collection. and any tepart is authorized. vpon request by Mortgagee, to
make all rental payments direct to the Mortgagee. without liability to the Mortzagor. until notified to the contrary by the Mostgagee:
and should said premises at the time of such default be occupied by the Mortgagor, the Morlgazee may apply to the Jodge of the
County Court or to any Judge of the Court of Common Pleas who shall be resident or presiding in the county aforesaid for the appoint-
ment of 2 receiver with authority to take possession of said premises and collect such rents and profits, apphying said rents, after pay-
ing ﬂ)eedm of collection, to the morigage debt without liability ta» account for amvthing more than the rents and prefits actually

13. That the Mortzagee, at its option, may require the Mortgagor to pay to the Motgagee, on the first day of each month until the
note secured hereby is fully paid, the following sums in addition to the payments of principal and interest provided in said nole: a sum
equal to the premiums that will next become doe and payable on policics of mortgage guaranty insurance (if applicable), fize and other

d insurance covering the mortgaged propesty. plus taves. and assessments neat due on the mortgaged premises {all as estimated by
the Mortgagee) Jess all sums already paid therefor. divided by the number of months to elapse before one month prior to the date when

premiums. laves. and assesanents will be due and payable, such sums to be held by Morteagee to pay said premiums, taxes ard
special assessients. Shoul these payments exceed the amount of payments actually made by the Mortragee for taves, acsessments. oF
insurance premiums, the excess may be credited by the Moitgagee on subsequent payments to be made hy the Mortegagor: if, however,
said sums shall be insufficient to make saidd payments when the same shall become due and payatle, the Morieagor shall pay to the
Mostgagee any amounts necessary to make up the deficiency. The Mortgazor further agrees that at the end of ten years from the date
hereof, Mortgagee may, at its option. apply for renewal of mortgage gnaranty or similar insurance (if applicable) covering the ba!_a!_mce
then remaining due on the mortgage debt. and the Mortgagor may. at its option, pay the single premium required for the remaining
years of the term. or the Mortgagee may pay such premium and add the same to the mortgage debit. in which event the Mortzagen shall
repay o Mortgacee such premium payment, with inferost. at the rate spocifisd in s2id promissory nofe, Inocgual monthly imstallments
over the remaining paymeat period.
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