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DONKIE S.TARKERSL FDERAL SAVINGS AND LOAN ASSOCIATION
RU.C. CREENVILLE, SOUTH CAROILINA

MODIFICATION & ASSUMPTION AGREEMENT

STATE OF SOUTH CAROLINA

Loan Aceount No
) COUNTY OF GREENVILLE

WHEREAS Fidelity Federal Savirgs and Loan Association of Greerville, Scuth Carohna. Bereirafter referred to as the ASSO-

CIATIO\' is the owrer and holder of a promissory note dated — !{ovcﬂber 30’ exeruted by Ruben A.
Brunson and Gail H. Brunson

interestat the rate af_'a;_% anrd secured by a first mortgage on the premises being known at 824 Butler
Springs Road, Greenville, South Carolina - . which is recorded in the RMC office for

Greeaﬁl]e Coonty in Mortgape Book ._1_1_?_1. . . Page 67 -, title fo which property is ao being trancferred
: totheuMers:gnedOBLIGgagS) whohu(have}gg*eedtoassumeeazdmoﬂgageloanmdtemythe 4 o d
WHEREAS the ASSOCIATION bas agreed to said trancfer of owrnership of the mortgaped

dve thercon; and
OBL!GOB nd his
assomption of the ortgage loan, provided the irterect rate on the Y@lanre due is increased from rﬁﬁmw(%i <t toa ‘prsent
rate of Elgh—t—-(—a—)— 2n? can te escalated zs hereirafter staied.

NOW, THEREFORE, this agreement made and ertered into this —20__ gay of _October ,1273 by and between
the ASSOCIATION, as wortgagee, and —J28es H. Drake - » i
as sszuming OBLIGOR, - . .
WITNESSETH:

" In cons:dent:on of the premizes and the further sum of $1.00 paid by the ASSOCIATION to tke OBLIGOR, recezpt of which is
hereby scknowledged, the undersigned parties agree as follows:

-§{1) That the loan balance at the time of this assumption is 3_2_0_,5_(1]...[!)_ that the ASSOCIATION is presently increas-
mg the interest rate on the balance to ——8—,4. That the OBLIGOR agrees to repay said obligation in monthly installments
o! $—1§5—L2-7———- each with payments fo be apphed first to mterest and then to remairing prineiral balance doe from month to

E monﬂ: with the first monthly payment being due November 1, , 19 73
‘(2) THE UNDERSIGNED agree(s) that the aforecaid rate of interest on this obligation may from time to t.lme in the diseretion

of the ASSOCIATIO\' be increased to the maximuin rate per annnm permitted €> be charged by the then applicable South Carclina -

Pm‘lded, bowe-rer, that in no event shall the maximnm rate of interest exceed Nine

“in fn]] i.n snhstanha.ﬂy the same time as woald have occurred Imor to any escalation in interest rate.

3} Should any installimert payment become due for a period in excess of (15) fiftcen days, the ASSOCIATIO\‘ mny collect a

“LA'I‘E THARGE” pot to exceed in amrount equal to five per centum (5% ) of any cnch past dee installment payment.
(4) Privilege is reserved by tke obligor to msake additioral payments on the princiral balance asssmed provding that such pay-
- ments, including obligatory principal payments do riot in any twelve (12) month pericd teginning on the anmversary of the assumption

- exceed twenty per centum (£0%) of the original principal balance assumed. Fuarther privilege s reserved to pay in excess of twenty

per centumn (20% )} of the original prineipal halance assumed upon payment to the ASSOCIATION of a premium eqgual to six (6)
. months interest on such exeess amount computed 2t the then prevailing rate of interest according to the terms of this ‘agreement

een the undersigned parties. Provided, however, the entire balance may be paid in full without any additionzl premiom dnnng any- o

. thirty (30) day notice period after the ASSOCIATION has given written notice that the interest rate is to be escalated.

LS) That 2] terms 2nd conditions as set out in the note and morigape £hall eontinue in full forte, except 5% mod:ﬂed exp'es.ly by .
gréement. -
.. (6)-That this Agreement skall bind jointly and severally the snecessors and assigns of tke ASSOCIATION and OBLIGOB.. hix

., successors and assigns. o
"IN WITNESS WHEREOF the parties hereto have set their hands and seals this — 20 __ gay of October = 19 73

Inthep nceof.
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" CONSENT AND AGREEMENT OF TRANSFERRING OBLIGOR(S)

In consrdmtxon of Fidehty Pederal Savings ard Loan Association’s consent to the assomption ouatlined abore, and in fnrther

tion of One dollar ($1.00), the receipt of which is hereby scknowledged, I (we), the undersigned(s) 1t transferring OBLI-
GOR(S) do kereby consent to the terms of this Modification and Assumptioa, to be eyeby.

n sence of:
o ?W"ﬂ ; X : /  (SEAYL)

{SEAL)

: _(SEAL)
Tranzferring OBLIGOR(S) ’

STATE OF SOUTH CAROLINA ) PROBATE
COUNTY OF GREENVILLE) ' ‘ ‘ ;
Persomlly appeared before me the undersigned who made oath that (s)he swJohn W. Farnsworth, Attorney

- James H. Drake, Melinda L. Drake, John F. Drake, Sr. Hyatt D. Whetsell,Linda G.:
sign, seal and deliver the foregoing Agreement(s) and that (s)ke with the other subscribing witness witnessed the execution thereof. 1{
SWORN to before me thi Whetse

) é . day ac z Qﬁ-’ .
M. qu\ﬁ. (SEAL)
Notary Publiéfor South Ca

My com)nmdon expires: / }'o 37;[ / M 7J t‘g/ﬁ;&l;ﬁf:_:
ocT 29 1973 11621

ml..&eo!"g][!] smofs 23,8m.00 bean‘ng.

{ 9)"’ perammmon““
tbe “balirce due. The ASSOCIATION shall send written notice of 2ny increase in interest rat.e.toihelast known 243réss 6f the

- OBLIGOR(S) ard such increase shall become effective thirty (39) davs after written notice is mailed It is further agreed that the :
monthl installment payments may be adjasted in proportion to increments in_interest rates to allow the obh,gabon to retired -

(SEAL)
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